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THE MONEY MARKET. 

Tuere has been little movement in the discount market 
this week, and the general position remains pretty much 
the same as when we last wrote. If anything, however, ' 
the tendency is now rather more in the direction of greater 
ease. It is true that, owing to the repayment tothe Bank 
of the ten-day loans recently made, the open market 
supplies have been curtailed. This is shown by the, 
reduction of 1,656,000/ in the amount of the private | 
deposits, accompanied by a nearly identical decrease in the | 
“other” securities. Butthe Bank itself has gained strength | 
its reserve having risen fully 328,000/ ; and there is also the 
prospect of its soon receiving further additions. For the) 
Italian demand for gold,on account of which 200,000/ was 
shipped the other day from New York, is getting more 
easily satisfied, and as the Bank of France has succeeded 
so well in replenishing its stock of gold, that it is expected 
soon to reduce its rate, there is less likelihood than before 
of gold filtering away from here to Paris. It is probable, | 
therefore, that a considerable portion of the shipments of 
the metal due to arrive next week will be retained here, 
and at the same time some of the coin withdrawn last 
month by the Scotch banks should before long be finding 
its way back to London. Thus from two sources tbe 
reserve seems likely to be replenished, and if it is largely | 
added to, rates will no doubt decline, provided always 
that no new complications in Egypt should arise to 
derange the markets. 

The slowness with which the gold lately withdrawn 
from the Bank for internal use is returning is attracting | 
some attention. It will be remembered, however, that | 
early in the year, when high rates of discount were ruling, 
a good deal of gold was attracted to London from Scotland | 
and the provinces. It is not improbable, therefore, that a | 
larger portion than usual of the recent withdrawals will 
now be permanently retained to make good the former 
reduction of stocks, more especially as the reports from 
the chief manufacturing centres now speak much more 
hopefully of the state of trade, and the expansion of busi- 
ness is probably stimulating the demand for currency. 
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MR PARNELL AND HIS PARTY. 
Tue main interest of the remarkable speech delivered by 
Mr Davitt at Liverpool, on Tuesday, in which he advo- 
cated the “ nationalisation ” of the soil as the true solution 
of the Irish land question, consists in the light which it 
throws upon the character of the speaker, upon the sources 
of his influence with the Irish people, and upon their 
reasons for preferring Mr Parnell as the official leader and 
spokesman of the present popular movement. There is 
nothing novel either in the idea which underlies Mr Davitt’s 
proposal, or in the scheme by which he seeks to give it 
practical effect. The germs of both are to be found 
in the writings of the American Socialists. It may 
be noted, however, that Mr Davitt’s predictions of 
the probable results of State ownership in Ireland are 
based, to aneven greater degree than is usual in specu- 
lations of this kind, upon unproved and contradictory 
assumptions. What, for instance, can be more absurd than 
to take it for granted that “ landlordism being abolished, 
and full State protection and encouragement given to 
agriculture, the yearly value of the cereal produce of 
Ireland would double its present amount? or that a 
uniform land tax of 10 per cent., coupled with the removal 
“ of all the taxes which now fall upon the commercial and | 














i 





»~—< 


- 
EE 


| 
| 


698 


industrial classes,” would be welcomed and acquiesced in 
ly the farmers of Ireland, even as a substitute for rent t 
or tha‘ the oceupiers of those large tracts of soil in the 
West, which Mr Davitt described as no more capable 
of yielding rent than the “ Liverpool race-course 1s of 
srowing oranges,” would be any happier or more con- 
tented! if their annual payments were extracted from them 
| by the tax collector, instead of by the land agent ? These are 
| but specimens, which might easily be multiplied, of the 
fallacies which pervade Mr Davitt’s speech, and go far to 
|| deprive it of all argumentative force. What it does prove 
is, that we have in Mr Davitt an agitatorof the old-fashioned 
| Irish type; possessed, heart and soul, with agenuine an‘ all- 
| absorbing enthusiasm ; outspoken alike in his enmity to 
| the English Government and in his denunciations of crime 
and outrage; not afraid to publish his real aims, and 
‘commit himself.to a large and yet definite scheme. Nothing 
| could well be in greater contrast to Mr Parnell’s cold and 
| carefully-restrained rhetoric ; his habitual economy and re- 
_ serve in the use of generalities; the studied ambiguity in 
_ which he wraps his most important declarations ; his sensi- 
tiveness and apparent deference to the hostile environment 
in which he has to work; thealmost ostentatious indifference 
| to the conventional artifices of a popular leader with which 
‘he conceals his singular power of conciliating rivalry and 
subduing insubordination. It is probable that Mr Par- 
‘nell, who is not a man of ideas or of creative faculty, could 
|i never have laid the foundation on which the Land League 
|} was built up. It is certain that Mr Davitt, with his con- 
‘centrated and, so far as we can judge, single-minded 
enthusiasm, could never have formed or kept together the 
Irish Parliamentary party. The Land League itself might. 
i;have proved as wanting in cohesion as other Trish orga- 
nisations but for the weapon of boycotting, which was 
Mr Parnell’s main contribution to its programme ; and if 
we take into account all the circumstances of the past two 
‘years, we cannot wonder that Mr Davitt is still but a 
lieutenant, though a most effective and influential one, 
while Mr Parnell’s leadership, 1 spite of murmurings 
and oceasional outbreaks, shows no sigus of impaired 
authority. 





ably evident in the prolonged debate which has been 
going on all this week in the House of Commons 
with respect to the clause in the new Coercion Bill 
{ which is especially aimed against boycotting in its 
(various forms. It cannot, perhaps, be said that the 
| conduct of the Irish party has amounted to deliberate and 
‘systematic obstruction ; but they have succeeded, partly 
by introducing alternative amendments of their own, 
partly by skilfully availing themselves of the oppor- 
| tunities afforded by the proposals of English Members, 
| in compelling the House to traverse over and over again 
aw comparatively narrow ficld. Weare far from denying, and 
Neen ne desire to attenuate, the importance and difficulty 


| 
| 
| 





‘of the issues raised by the clause. It was admitted on 
all sides, even by Mr Dillon, who spoke im a very different 
strain from that which marked his too celebrated speech 
on the eve of the Whitsuntide recess, that the process of 
boycotting has been abused to gratify private spite, and 
to terrorise unoffending persons, to such an extent, that 
some strengthening of the law against intimidation has 
become necessary. On the other hand, there was a wide- 
spread feeling in the House, which was not confined to the 
Irish Members, but shared by many of the most loyal 
Ministerialists, that the clause, as drawn in the Govern- 
pommel Bill, was too wide for the purpose, and might, uuless 
very judiciously administered, be construed to penalise 
perfectly legitimate developments of personal freedom and 
independence. These apprehensions would, doubtless, be 
‘less keen and less general if there were a better guarantee 
than there is for the judicious administration of the new 
law. Unfortunately, the carrying out of this part of the 
Act must necessarily be entrusted to the resident magis- 
trates, who, for reasons which we have stated before, may, 
without} any reflection upon their integrity or general 
competence, be regarded as not over well qualified for the 
task of drawing nice distinctions between acts which are 
near the almost impalpable boundary line that separates 
legal from illegal pressure. We cannot, therefore, be 
surprised that the vague language of Sir William 
Harcourt’s clause was vigorously criticised, and that 








Mr Paruvell’s ingenuity as a tactician has been disagree- | 
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strenuous efforts were made to induce the Governm 

to insert into it, if not an intelligible general definition @ | 
intimidation, at least a specific enumeration of the cl eal 
of acts which should be deemed to fall within its 
tion. The problem, however, was found to Je One of 

almost insuperable difficulty. It is true that it has beep | 
already solved, and, upon the whole, solved successfully | 
in the two Acts of 1871 and 1875, which were passed tb | 
deal with trade combinations among workmen. But these 

statutes were concerned with certain well-understood i 
easily-defined, and zlmost traditional practices, while | 
boycotting has shown itself to be a peculiarly elastic | 
instrument, which can be twisted into almost any shape. 
and be made to elude the terms of the most skilfully. | 
worded description. Some of the most eminent lawyers jy | 
the House tried their hands at the work of definition, jy. 
all the proposals made were open to the reproach cithey 
of excessive vagueness, or of excessive particularity. 
Mr C. Russell’s amendment, which would have limited the | 
offence to cases in which intimidation took the shape of | 
“acts or threats of violence, or injury to person or pro. 

perty,” would have left all the subtler and many of the mos | 
effective forms of unlawful pressure entirely untouched. Mr 

Healy’s proposal, setting out a list of acts which should | 
be considered illegal, such as the posting of threatening! | 
notices, and the holding up of individuals to public odiun, | § 
though apparently more comprehensive, would in practice 7 
have been found equally defective, since, in accordance 

with well-known rules of construction, it must have been 

interpreted by the courts to exclude, by implication, what. , 
ever it did not explicitly include. Upon the whole, it | 
appears to us that the only satisfactory way of dealing 

with the question would be to allow the substantial words 

of the clause to stand in their original form, which was 

wide enough to cover almost any conceivable kind of ber. 

cotting, from the most heinous to the comparatively 

innocent, and to append a general proviso, excluding its 

application in all cases in which the court was convinced, 

having regard to the evidence as a whole, that the accused 

had acted in good faith, and without a malicious intention 

to injure. That its discussion should have absorbed the 

time of Parliament for a week, and delayed to that extent 

the passing of a measure of the utmost urgency, is one | 
more proof, if proof were needed, that under its present | 
procedure the House of Commons lies at the mercy of an 

obstinate minority. 
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GARIBALDI AND ITALY. 

Aut Liberal Europe laments the death of General 
Garibaldi; but it may be questioned whether many Eng- 
lishmen, even while honouring his memory, precisely 
understand the character of the service which he rendered 
to Italy and the world. He twice prevented Italy from 
being divided into two halves. It may be taken as certain | 
that in 1860 neither Victor Emanuel nor Count Cavour | 
contemplated the immediate annexation of the Kingdom 
of the two Sicilies. They thought the Piedmontese had 
annexed more territory than they could manage; they, 
dreaded the action of the Neapolitans in a united Parlia- 
ment; and they feared that if Naples were attacked, either 
Austria or France might strike a serious blow in defence 
of the menaced State. It was resolved, therefore, to wait. | 
The Government of Turin offered Francis the Second peace, 
with an understanding (ha! peace should Jast his lifetime, 
if only he would adhere in general policy to Norther) 
Italy, and the Revolutionary party were informed that the! 
time was not propitious, ‘The sincerity of this attitude 
has been doubted, but there seems no reason to disbelieve 
that it was honest, and that the rulers of North Italy|/ 
really contemplated an arrangement under which South 

Italy would have become a base for both Austrian and 

French intrigues against them. Francis the Second could 

not have maintained himself without external help, while 





he could have given to any great Power he favoured the 
dominion of the Mediterranean. His policy, therefore, 
would have been to become the humble friend either of the 
Hapsburgs or the Bonapartes ; and as he would have beet 
aided by the Pope, the whole force of North Italy woul 

have been exhausted inthe effort to prevent attack from the 
South. The Fleet must have been greatly increased, the 
Army must have been kept on a permanent war footing, 4” 
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eS y must have been crushed with taxation, ileal gain- 
ra real place among the Powers of Europe. 

me was under these circumstances that General Garibaldi, 

‘aware of his own hold over the population, and of the 
utter rottenness of the Neapolitan kingdom, resolved to 
‘strike a great blow. He is said to have been Cavour’s 
jagent, and no doubt he had Cavour’s permission to under- 
take an enterprise in which success might be valuable while 
failure could compromise no one, but the audacity of the 
‘conception was his own. With 1,000 men, collected from 
‘all the nations of the world, he landed at Marsala, in 
Sicily, defeated the Royal troops, and crossing back into 
| N: aples, attacked the Monarchy in its capital. “The enter- 
rise was almost a mad one, for King Francis, besides the 
| Royal Army, had 8,000 good Swiss, who could, and would, 

have destroyed Garibaldi’ s little force. The Ge neral, how- 
ever, had understood his enemies exactly. Though he did 
‘not receive either then or ever much active aid from the 
| Neapolitans, they were favourable to his cause ; the King’s 
‘forces were honeycombed with treachery, and on his ad- 
vance all active opposition faded away. The Swiss received 
no orders, owing probably to some intimation from Cavour 
that he would endure no intervention of foreigners; the 
| Neapolitan soldiers did not act; the Court fled. to Gaeta ; 

|and within three weeks Garibaldi was Dictator of Naples, 
‘and the unity of Italy, of which even Cavour despaired for 
the moment, “had become possible. A situation of perma- 
‘nent danger had been prevented by an act of supreme 
jaudacity, such as only a man confident alike in his cause 
/and in his skill would have ventured to attempt. 


With the conquest of Naples, however, the danger was 
finot over. So absolute was Garibaldi, so ‘entirely were the 
‘people devoted to him, that it was open to him to declare 
| Naples a Republic, and to resist its amalgamation with 
‘North Italy. The Neapolitans, who had much local 
feeling remaining, would have supported him, the in- 
‘habitants of the provinces recently annexed to Piedmont 
jwould have marched on him with reluctance, and it is 
very doubtful whether if Victor Emanuel had employed 
|force either Austria or France would not have interposed 
la veto. At all events, terms might have been made, and 
the Republican fanatics round Garibaldi implored him to 

| make the attempt. Garibaldi himself must have hesitated. 
‘Though without ambition himself, he enjoyed the exercise 
‘of power, he was devoted to folly to his friends, and he 
had issued some important decrees, notably one about the 
land tenure, which it was certain that the Northern 
‘Italian Government, with its traditional regard for pro- 
'perty, would not support. There was for some weeks 
every danger that the risks attendant on two Govern- 
‘ments in the Peninsula would continue, and would 
be greatly exasperated as regarded domestic affairs, 
ithough not perhaps as regarded foreign influence, 
iby the fact that one of them was Republican. The 
| Liberal party in North Italy, though willing to 
accept the House of Savoy, was not devoted to any 
‘dynasty, was deeply infected with Republican leaven, 
‘and was disposed to believe that a policy of modified 
Federalism, afterwards called “the Regional policy,” 

would be more in accordance with the genius of 
Italy than an administrative unity. The self-denial of 
‘Garibal li, however, ended the complication. He unre- 
|Servedly surrendered his conquest to the King, and from 
that moment, though the Italians still had to wait for 
jRome, Italy was made. The advantage to Italy of this 
‘Surrender was enormous. Not only was the chance of 
‘civil war averted, but her supply of men for the Army was 
quite doubled, while her control of a population of twenty- 
‘eight millions enabled her to deal with rival nations as a 
frst. class Power, the defeat of which would involve a 
\8rand disturbance thoughout the Mediterranean. The 
| taxation of Italy, no doubt, was not lightened, while, owing 
te the low state of civilisation in Naples, her civil difficul. 
the Were greatly increased ; but then the object for which 

e taxes were borne and the civil difficulties encountered 

was, in the imagination of the people, adequate. They 
toon to live in Europe as Italians, and not as North 












ta lians, as without either Rome or Naples they would 
io accurately have been described. An adequate 
a me 18 often worth more to mankind than wnat 
; ae and the Italians, with a historic country to defend, 

© built up a strong army, have borne a OE eT gc eo ene eke high 
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taxation, and have collected a fleet sufficient to make them 
a serious Power within the Mediterranean. 

Whether the power will be wisely exercised is as yet | 
undetermined. Italy has even now scarcely gained full | 
independence in foreign policy, and in her search for a firm | 
alliance has tended to become a more or less highly con-| 
sidered dependant of Austro-German diplomacy. The 
effect of this has been that she has embarrassed France | 
without securing much good either for herself or for the 
world. She was nearly powerless during the Berlin 
negotiations, she did not help Europe in the debate with 
Turkey about the cessions to Greece, and she rather pro- | 
voked than resisted the imprudent French aggression | 
upon Tunis, which must for years to come directly Sianian| 
French strength, and by oukediien her with the Sultan! 
must limit her efficacy in the settlement of the Eastern! 
Question. In Egypt, too, she has been a marplot rather | 
than a pacificator, and has fomented trouble out of | 
jealousy of the ascendancy of Great Britain and France. 
It is quite possible, however, that this attitude is temporary. | 
Nations are guided in the long run by their interests, and | 
the permanent interests of Italy must lead her in the end 
either to a close alliance with Austria, which would help 
to protect that Power against both Germany and Russia, 
and greatly facilitate the inevitable liquidation of Turkey 
in Europe, or to an alliance with the Western Powers of 
the Mediterranean—France and Spain. With any thing | 
approaching to a cordial understanding between Italy, 
Spain, and France, the fate of the immense region on the 
southern side of the Mediterranean would be very speedily | 
settled, and that in a way which would render either| 
resistance or insurrection nearly impossible. This would 
be a gain to civilisation, even if Africa, with its huge 
extent and great population, were not to be entered from 
the North far more easily than from the South, or from | 
the Valley of the Nile. If the southern shore of the 
Mediterranean, with its vast capabilities, is ever thoroughly 
made useful to Europe, the success of the effort will be 
due in great measure to the conquest of Naples for Italy 
by the audacity and insight of the hero who has this week 
passed away with a final and rather foolish defiance to the 
Roman Catholic Church. North Italy might have been a 
quiet, though over-burdened, State without Garibaldi; but 
the Italy we know could not have been made. 





THE STRIKES IN THE UNITED STATES. 

Ir used to be claimed for the United States as one of 
their great industrial advantages, that they enjoyed an 
immunity from those labour contests which have so often 
disturbed the trade of this and other countries. Owing 
to the democratic constitution of society there, the rela- 
tions between capital and labour were, it was maintained, 
so close and cordial, that no great or permanent conflict of 
interests could arise between them. And as a proof of 
this, it was customary to point to the fact that the 
American workmen had’ not, like those of Europe, 
organised themselves into trades” unions, or taken any 
measures to ensure concerted action in the event 
of disputes arising between them and their employers. 
This showed, it was argued, that the men were 
so confident of being fairly dealt with, and so 
desirous of dealing fairly themselves, that they did not 
believe in the possibility of any serious difficulty as to 
wages arising, and saw, therefore, no need for providing 
beforehand for such a contingency. Whether this theory 
ever had any solid basis of fact to rest upon it is hardly 
necessary now to inquire. The probability is that it was 
always fallacious; that if trades’ unions did not exist, it 
was only because the men believed themselves to be 
masters of the situation, and able, even when not united, 
to exact their own terms. But, however that may be, the 
condition of affairs which gave countenance to the theory 
no longer exists. Trades’ unions during the past few 
years have taken firm root in America; there, as here, 
associations of capitalists now —_ themselves to 
associations of labour; and it is to the rough arbitrament 
of strikes and lock-outs that appeal has to be made for 
the settlement of the otherwise irreconcileable claims of 
employers and employed. 

In one of those contests the iron industry of the United 
States is now involved. Some months ago the Amalga- 
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mated Ironworkers Association demanded an increase in 
the wages of certain classes of labour, intimating that, 
unless this was granted, work would be stopped on the 
lst June. This demand the employers have refused to 
concede, and, objecting to be fought in detail, they have 
met the strike of the men by a general lock-out. Thus, it 
is calculated, upwards of 100,000 men have withdrawn 
‘from or been put out of work; and if their idleness is 
| prolonged, it will, of course, affect other industries, and 
_ deprive of employment many in other branches of trade. 
At this distance it is not easy to form any opinion as to 
‘the merits of the dispute. It appears to favour the 
| position which the ironmasters have taken up, that of late 
the market for their products has been so sluggish that 
| they have been compelled to reduce their prices, and even 
‘at the lower quotations have been unable to dispose of 
‘their total production. They thus seem to have good 
| grounds for refusing an advance of wages, while the fact 
| that demand is dull, and stocks have accumulated, enables 
them to look upon a temporary cessation of production 
with comparative equanimity. It is quite true that the 
glut of themarketsis largely due to the action of the masters 
themselves. They have lately been straining their pro- 
ducing capacity to the utmost, the total output of all kinds 
of iron having in 1881 largely exceeded the production in 
1880, as the following comparison, derived from the 
newly-issued report of the Iron and Steel Association, 
will show :— 
Propuction of Iron and Street in the Unrtep Srares. 
Increase over 


1881. 1880. 

Tons. Tons. 
Phe BOR... soseesecesosvccsease 4,641,564  coooee 346,150 
TU, osc ncenacannde SIZE SAG  siscee 316,440 
Bessemer rails..............- 1,330,302 ) : 
ORE PATE vciccbessrdiccacds 488,581 5 re 382,263 
IR «3. ccc tcendoccsescasees 2 TIC BLS © scene 381,887 


But it is absurd to impute, as some writers here have 
done, blame to the masters for this activity. It had its 
origin in the enormous demand which sprung up about a 
couple of years ago for iron for railroad purposes—a 
demand which left the American ironmasters with no other 
alternative save either to extend their own production to 
meet it, or to see it transferred to foreign markets. And 
in choosing the former course, surely no one can say that 
they acted wrongly. Had they done otherwise, they would 
have been negligent aot of their own interests only, but of 
the interests of the workmen as well. 

But while there is this to be said in support of the 
refusal of higher wages, the workmen on their side have 
a good deal to urge. To begin with, while their wages 
have remained stationary, the cost of living, owing to the 
higher prices of food, &c., has greatly increased, and when 
they ask that some portion of this increase should be paid 
out of manufacturers’ profits, instead of being paid 
altogether out of wages, there is, it is must be admitted, 
some reason in the demand. And it is all the more 
reasonable, because these profits are monopoly profits, in 
which they are in a manner entitled to share. By imposing 
excessive import duties upon foreign iron the State has 
| given the American producers the command of the home 
markets, and enabled them to exact prices far in excess of 
‘what buyers would have to pay if they were permitted to 
| draw their supplies from abroad. In theory, however, the 
| large profits which the protected manufacturers are thus 
enabled to reap are not intended to go into their pockets 

only. The assumption on which the protective system is 

based is, that. they will filter in part through the manu- 
,facturers to the workmen in the shape of higher wages, 
and it is only natural that the latter should feel dis- 
| satisfied when they find that their share is not forthcoming. 

The truth, of course, is, that Protection does not benefit 
| the working classes. Look, for instance,at these American 
| workmen! While the State is safeguarding the interests 
of the manufacturers by excluding foreign products, it is, 


EN 


at the same time, not only failing to protect the labour of | 


| the workmen, but is actually exposing that to a subsidised 
| competition, by offering facilities for the importation and 
| distribution throughout the country of foreign labour. 
From such a one-sided arrangement it is inevitable that 
eh working population must suffer, and the wonder is 
that they have failed as yet to appreciate the injury it 
inflicts upon them. The time will, no doubt, eome when 
their eyes wil] be opened to its inequity; but in the mean- 
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does enhance the value of their labour, er ee 
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without excuse in pressing demands for what they cons; 
more adequate remuneration. 7 one 
It is not, of course, by abstract considerations of right 
wrong that the contest will be decided. It is the Jon . 
purse that will carry the day; and if it be the cas - 
reported, that the workmen are ill supplied with fide te 


FE accepting, as they do, the theory 
struggle may be a brief one. There is thus little as yet 


to justify the expectation entertained in some quartors 
that as the result of the strike America will soon ¥ 
taking larger quantities of our iron, more especially as i 
the accumulation of stocks on the other side is really q 
large as is represented, it will take a considerable timo tp 
work them off. But a prolonged stoppage of Arete! 
production would no doubt stimulate purchases here and | 
the course of the struggle will therefore be watched br | 
us with a keen personal interest. aoa 











MODERN ELECTRIC LIGHTING. 

In the last article, the are lamps of the candle type were | 
explained. The remaining classes may be conveniently. 
described in two groups, according to the mode in which 
the distance between the carbon points is regulated. In 
both of these groups, the carbons, instead of being placed 
parallel to one another, as in the case of candle lamps, | 
are fixed end to end, and in most cases in a line with 
each other. 

The first and—numerically, at least—most important of 
these groups consists of lamps which are supplied with 
a mechanical arrangement, whereby the carbons are. 
caused to approach each other at such a rate as will as' 
nearly as possible compensate for the wearing away of 
the points. The mechanism assumes various forms in the 
lamps of different inventors, but in no case is it trusted of | 
itself alone to regulate the interval between the carbons, | 
it being in all cases supplemented by an electro-magnetic | 
regulator, which consists of an iron armature and one or | 
more electro-magnets, through the coils of which the | 
current passes. If the carbons approach each other too | 
closely, the current becomes correspondingly strengthened. | 


This causes the electro-magnet to attract the een 


| 
{ 
| 


and this movement of the latter checks the motion of |! 
carbons, until the proper interval is again established. If, | 
on the other hand, the interval becomes too great, the } 
current is weakened, the electro-magnet attracts the!| 
armature less strongly, and the motion of the carbons is 
accelerated. | 

The mechanism for moving the carbons varies in dif- | 
ferent systems. In the well-known “ Brush” lamp, only the | 
upper carbon moves, the lower being fixed. In others, both | 
move, as in the Lontin lamps, and in some an arrangement of | 
clockwork is used to move the weight of the upper carbon | 
and its holder, subject to the action of the electro-| 
magnetic regulator. This is the case in the lamps just 
mentioned, as well as in those of Siemens, Crompton, | 
and others. In other systems, the clockwork is replaced 
by various arrangements of cords, pulleys, and counter- 
weights, which allow the carbons to approach each other 
at such a rate as is permitted by the controlling regu- 
lator. As examples of this form, there may be mentioned 
the “ Pilsen,” “Giilcher,” and “Jaspar” lamps, and one 
of the lamps invented by M. Rapieff, who also brought 
out a “candle” lamp, somewhat resembling the “ Jabloch- 
koff,” but without the plaster of Paris partition. M. 
Jaspar’s lamp, and the regulator lamp of M. Rapieff, have 
special features, which deserve notice. In the first, the 
light itself is invisible, being enclosed in an opaque case, 
inside which, and below the light, is a reflector, which 
throws the rays upwards to a white screen above, from 
which again they are distributed downwards over the area 
to be lighted. This imparts to the light a beautifully 
soft effect, though no doubt this is purchased at the cost 
| of some portion of the light being lost by absorption. 
ES peculiarity of M. Rapieff’s lamp consists 1 the 


SST 


i 
j 
j 
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number of its carbons, there being two lower carbons 
arranged in the form of an inverted V, with its point 
towards the upper carbon. In the original form of 
lamp there were four carbons, two above and two below, 
each pair arranged in this V form. The Rapieff system 

has for some time been in use in the office of the Times, 
in Printing House Square. 
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One group of arc lamps still remains to be referred | 
to. In lamps of the class described above, attempts 
(more or less successful) are made to continuously supply 
the waste of the carbons, so that the are shall be constant 
and steady. In those now to be noticed, the inventors 
have been content with a periodic readjustment of the 
carbons, with, in fact, g giving the are a fresh start in life by 
bringing the ‘carbon points into contact with each other 
‘and reseparating them at such frequent intervals as may 
be necessary to prev ent the light from going out, owing to 
| the wearing away of the points. Of course, this operation 





| entails a temporary eclipse of the light, but it is performed 
so rapidly that the image of the extinct arc has not time to 
fade from the retina before the new one takes its place, 
land the effect of the change is hardly to be distinguished 
‘from that of the occasional flickering, to which even the 
‘best of regulator are lamps are liable, owing to inequalities 
\in the substance of the carbons, or want of regularity in 
the driving of the generators. It is claimed for these 
lamps that where great ste adiness of light is not requisite, 
| they are prefe rable to the others, on account of their com- 
| parative simplicity, and the absence of delicate mechanism, 
| which is necessary in the regulator lamps. 

The productions of two inventors may be referred to as 
examples—the “ Mackenzie” and the ‘ Brockie” lamps. 
In Mr Mackenzie’s system, when the current becomes 
weakened, owing to the interval between the carbons 
| crowing too great, the regulating electro-magnet releases 
‘its armature, and the carbons quickly move into contact 
with each other, causing the extinction of the light. This 
immediately strengthens the current, the macnet once 

'' more attracts the armature, thus lifting the upper carbon 
| from the lower, but only to the proper distance for 
establishing the are, an ingenious clutch on the upper 
carbon holder being so arranged as to regulate the dis- 
tance. It will be observed that in this case the readjust- 
ment is brought about by the partial failure of the 
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_— In the “ Brockie” lamp, on the other hand, 
the readjustment is strictly periodical; and is brought | 
about by a “commutator,” actuated by the motor which | 


and regular intervals, causes a momentary break in the 
continuity of the current; and by this means brings about 
the same effect as is produced in the “ Mackenzie” lamp, 
| by the over-widening of the space between the carbons. 
Mr Brockie’s lamp may be seen in action at the Cannon 
Street Station of the South-Eastern Railway Company, 


| drives th: ‘dynamo-machine. This commutator, at frequent 
| 


chen e it has been in use for some time. 

Objections have been made to the are electric lamps in 
use in various localities in London and elsewhere, princi- 
pally on two grounds—their flickering, and the coldness 
of the light. On the first point, it is doubtful if a good 
regulator lamp, in proper order, is, under average circum- 
stances, more unsteady than the. ordinary form of gas 
lamp which for years has been lighting our streets. 
Certainly on a windy night itis less so. Re garding what 
is called the “blue” coldness of the light, this is merely 
the result of the contrast with the yellow lights, to whic th 
we are accustomed. The light is really white—exc ept in 
the case of the Jablochkoff candles, where the plaster of 
Paris Bproduces a slightly blue tinge—and any desired 
shade can be imparted to it by the use of tinted globes. 








PARTNERSHIPS BILL. 

Tue Bill to consolidate and amend the Law of Partnership, 
Introduced 1} by Mr Monk, the Member for Gloucester, has 
| now been reprinted, with the amendments suggested by the 
| Select Committee of the House of Commons; and the Bill 
| Itself has made considerable progress through the House. 
‘he obj ject of the measure is a desirable one. It is, as 
stated in the memorandum accompanying the Bill, to 
consolidate the existing law of private partnerships with- 
cut further change, exeept what is requird for consistency 


“ai nd for the deciahois or definition of a few unsettled 
Oints, 


The existing uncertainty of the law is proverbial, 
and the bulk of it is immense. It is continually 
said that it would be very advantageous for commercial 
men and bankers to know something of it. But at pre- 


confused statements in which the law is set forth. The 
advantages, therefore, of ; possessing the clear and distinct 


_ Statement of the law given in this Bill on a subject of 


the importance of partnership are so obvious, that we need 
not dilate on them further. But a question may arise 
whether some of the partnership arrangements shown to 
be possible if this Bill becomes law are equally beneficial, 
and it may, therefore, be well to explain them. 


We may start from the basis that it is most desirable 
that every suitable facility should be given by legislation | 
to trade. Trade requires the utmost freedom in order to | 
enable it to be carried on with success. Notwithstanding | 
this, the law of England was for a long while exceedingly 
stiff on one point—that everyone sharing i in the profits of | 
a business thereby became a partner, and consequently | 
exposed to all the risks of trade. This, no doubi, | 
restricted business in many ways, and has, therefore, | 
been undesirable. Cautious people have foregone a a 
bable profit rather than run risks of an unknown extent. | 
Other countries, however, have not been equally re- | 
quiring. They gave greater facilities for the use of | 

capital in business, and found the advantage of it. Among | 
these facilities in other countries has been. for a long time | 
the power given to a capitalist to lend money to a firm| 
with participation in the profits, but without becoming a | 
partner. ‘l'his power was practically unknown in England | 
before the Act of 1865, known as Bovill’s Act, which | 
sanctioned such advances. The substance of this Act is 
incorporated into the Bill now before us; and it will be | 
interesting to see the powers conferred. 

The 11th section of the Bill provides that the advance 
of money by way of loan to a person engaged in trade, on 
a contract in writing that the lender shall receive a share 
in the profits, shall not of itself constitute the lender a 
partner. And provision is made in the 15th section that 
repayment to the person making such an advance shall, 
in case of bankruptcy on the part of the borrower, be 
postponed till the other creditors are satisfiel. Power is 
likewise taken in detail for other modifications of this 
arrangement, such as when payment for the goodwill of 
a business is stipulated to be made in this manner, 
and some other points; but the same principle is sae 
tained throughout, that participation in profits does 
not necessarily render the participator a partner, and | 
that repayment of such advances shall be postponed | 
till all other persons are repaid. To the application of | 
this principle there can be no objection. It is very desir- 
able to give every facility for the employment of capital in| 
business, and there may be many openings in which a} 
person may be perfectly willing to venture part of his 
property, though he may be naturally unwilling to risk 
the whole. It is also fair that, considering thea Ivantage | 
which the sleeping pariner expects, he should wait for | 
payment till other claims are satisfied. 

The 17th section should, however, be considered in 
connection with the remainder of the Bill. Ac cording to 
this section, « firm may consist of any number of persons 
not exceeding ten, where the business of the partnership is 
banking, and not exceeding twenty if in any other 
business. The numbers allowed to be thus incorporated. 
in a firm, and the arrangements under which this firm 4 
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allowed to conduct its business, require consideration. 
The general idea is that a “firm” is a small and private 
bedy, and may be allowed to carry on its business ina 
private manner, but that a “ company” is a large body 
from which publicity as to its affairs is required as a 
matter of general concern. Under these provisions, how- 
ever, the conditions as to the two forms of association 
may be reversed. 

According to them, a “ company ” need not consist of as 
large a number of persons by a good many as a “ firm.” 
Under the Companies Acts, a company may be “ 
tered with as few as seven partners. But a “ firm” 
thus allowed to consist of as many as twenty. The “com- 
pany” is under certain strict regulations. It must 
publish accounts. It must provide lists of its share- 
holders. It must add the word “limited” to its 
title. But the “firm” may be really a more powerful 
organisation, formed on precisely the same model, and 
yet not be bound either to designate itself as “ limited, 





a 


Sent it is impossible that they should know more than the | to give any publicity to its transactions, or to state the 
most vague outlines—owing both to the quantity and the ' names of those conn »cted with it. 


Here, we submit, 
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are po 
given by Mr J. C. Brown, a member of tl 
| Shipley, and Co., and well acquainted with a <n 
as well as business, before the Select Committee of the 
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a 
i shic ire consideration. The evidence | remaining 280,7001 terminable. Of this income t 
ints which requir the firm of Brown, | value was estimated by them at 12,390,000/, and at that | 


under the Act of 1869 were the unpaid bala 


‘House of Commons, is worth bringing into notice. Mr | 


Brown is a warm advocate of limited partnerships. But 
he also strongly advocated the method in practice m New 
York with reference to these matters, which requires that 
| certificate as to the nature of the partnership, as well as 
‘the amount brought in by the limited partners should be 
published so as to give complete information on these 
‘heads. This particular mode of giving information might 
| not be approved in this country, but we submit that if 
‘limited partnerships are to be sanctioned by law, their 
organisation should be governed by the same principles as 
those under which limited companies are administered. 
‘registration of partners might be sufficient to secure this. 
But whether this or some other method of distinguishing 
‘between ordinary and limited firms is adopted, we hardly 
'think both should exist side by side without its being 
possible to discriminate between them, or that it can be 
well to follow arrangements in use in other countries while 
omitting the safeguards which they have found necessary. 
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| THE IRISH CHURCH FUND. 


Iw connection with the proposal to apply the remainder of 
| the Irish Church Fund to the setulement of rent arrears, a 
jreturn has this week been issued showing the present 
|position of the Fund, and the estimated future charges 
upon, and receipts in connection with, it. The property 
|vested by the frish Church Act in the Temporalities Com- 
_mission was, it will be remembered, subject to neavy com- 
| pensation, and other charges. All persons, both lay and 


} 


| 


A | excess of yearly income over expenditure. 





_ estimated capital value of 300,0001. Against assets valued 


[June 10, 1889 | 
| 


he capital | 
date the charges for which the Church estate was liable | 
nee of the | 


State loan of 9,000,000/, which amounted to 5,600,0001.. 


and certain uncommuted annuities and pensions of the 





| 





at 12,390,0001 there thus had to be set liabilities valued at 
5,900,0001, and on this estimate the Fund, supposing it ty 
have been devoted solely to the purposes of the Trish 
Church Act, showed then a surplus of about 6,500,0001. || 


This surplus, it will of course be understood, did not | 
exist in actual cash. The Commissioners had not then, | 
nor have they now, any balance in hand. What the | 
surplus really represents is the capitalised value of the 


It is to be 
remembered, too, that other charges than those imposed | 
by the Irish Church Act have been placed by Parliament | 





upon the Fund. These are:— | 
£ 
Intermediate education ..............ccceeeeees 1,000,000 
Pensions to National School teachers ...... 1,300,000 
eee 66 GION cnn sdiceicilethincsdiitadthsind 1,500,000 
—_—_—. i} 
3,800,000 


The amount advanced for the relief of distress is repay- | 
able. But as the Commissioners are required to lend the || 
money at 1 per cent., while they themselves have had to } 
borrow it from the Government at 3} per cent., there is an 
estimated loss to the Fund in the transaction of about 
500,0001. This, together with the charges for education and 
pensions to teachers, makes a total of 2,800,000/, which must 
be added to the Commissioners’ estimate of their liabilities, 


_ thus reducing the estimated surplus of 6,500,000/ to one of 


| clerical, holding places in the Church Establishment were | 


to have made good to them any income of which by the 
operation of the Act they might be deprived. The Non- 
conformist clergy also were to be paid out of the Church 
estate an annuity equal to the annual grant which, under 
the title of Regium Donum, had from 1672 onwards been 
‘made to them by Parliament. Similarly, the annual grant 
to Maynooth College was converted into a charge upon 
the Church property, which was also saddled with a 


| or other payments i ection wi rial- . , 
‘number of other payments in connection with buria | 10,5001 per annum, and payments for rates and _ taxes, 


grounds, national monuments, &e. And in their report, 


under the provisions of the Act amounted to 11,666,0001, 
of which 9,714,000] represented the value of strictly Church 
interests which were compensated ; and that of this amount 
11,344,0007 had actually been paid. 
hear - : 
| To meet those claims, it was necessary for the Commis- 
'sioners, in the first place, to borrow largely from the 
Government, and between 1870 and 1875 they obtained 
advances amounting in all to 9,000,000. In time, however, 
the sale of the Church lands and other property put them 
into possession of funds sufficient not only to meet all 
other capital charges, but also to repay a portion of the 
money previously borrowed. These sales have in all 
yielded a sum of 9,795,0001, of which, however, only 
3,363,000 was received in cash. The balance is payable 
in annual instalments, by each of which a portion of the 
principal is paid off along with the year’s interest on the 
outstanding debt. This portion of the Commissioners’ 
income thus consists of a terminable annuity, which will 


diminish in amount from year to year, and cease entirely | 


in 1932. 
}| the Commission considerable amounts of tithe rent-charge 
and perpetuity rents; and they have also outstanding 
about three-quarters of a million on simple mortgage. 
From these sources a further income of 293,500] is derived, 
and this, unlike the other portion of their annual receipts, 


ore remain payable in perpetuity, or until such time as 
e 


| Commissioners expected to receive in all 


| 54,2000, of which 293,5001 was permanent, 





But there still remain unsold in the hands of | 


3,700,0001. And even this reduced amount must be 
subject to further deductions. The Commissioners, it will 
have been observed, capitalised the whole of their income. 
It is inevitable, however, that in the altered condition of 


Ireland, some portion of the moneys due to them will not 


on this account from the estimate of total income. 


be paid. As it is, the arrears of payment have of late 
been increasing, these having risen from 151,000] in 1878,. 
to 159,000/ in 1879, then to 186,0002 in 1880, while for, 
1881 their amount is estimated at 200,000/ ; and at present 
the amount of arrears seems far more likely to grow with 
greater rapidity than todiminish. Some deduction, and to 
he safe, a considerable deduction, must therefore be made 
There 


are, moreover, charges of management amounting to 





| which figure in the accounts at 22,0001, which the Com- 
dated November, 1880, the Church Temporalities Com- | 


‘missioners state that the total of the sums paid or payable | 


from the gross revenue. 


| 
| 


| 
| 


property is disposed of. Thus in the year 1880 the | 


a revenue of | charges that, 


missioners in capitalising their income do not appear to, 
have taken into account, but which are clearly a deduction 
In all, then, if we estimate the 
yearly amount of bad debts at between 25,0001 and 30,0001, 
which is about the average growth in the arrears during 
the past two years, there seems to be a deduction of about | 
60,0001 which ought to be made from the income capitalised 
by the Commissioners, and if this abatement were made, 
the amount of the estimated surplus would be reduced 
by something like a million and a-half. On the whole, 
therefore,'it does not appear as if the available surplus can 
now much exceed 2,000,0001, while, if the arrears of pay- 
ments by the purchasers of Church lands go on increasing, 
it may even prove to be somewhat under that amount. 


While the present income of the Fund is estimated at 
573,0001, the existing charge upon it amounts to 508,000, 
which will be increased to 515,0001 when the full charge 
of interest on the Relief of Distress Loan comes into 
course of payment. But in addition to this charge pr0- 
vision ought to be made under existing arrangements for 
paying off a debt of 2,900,000, incurred as under :— 


| 

| 

| 

| 

| 

| 
fi 
000! 
ed 


& 
For Church purposes Reese ereseseseeeees eeeeeeee 500,000 
» Relief of distress ...........ccccossssscceee . 1,400,000 
» Intermediate education ..........00+8 see 1,000,000 
2,900,000 


| increased by about 144,0001, raising it to nearly 660,000. 


If this were done, the charge upon the Fund would be 
But as the income is only 573,000I, it is evident that the 
revenue of the Fund cannot at present meet all the 

if the existing arrangements are maintained, 


and the ' should be imposed upon it. Accordingly, the Treasury 
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ests that these arrangements should be revised, and 
the period during which the amounts due to the Treasury 

e to be repaid extended to a term of thirty-five years. 
Be this extension the annual interest and redemption 
a will be reduced, and the charge upon the Fund cut 
in to about 486,7007. And as a new burden is to be 
laid upon the Fund in connection with the Arrears Bill, it 
‘3 obvious that some such re-arrangement of the charges 


upon it must soon be made. 








THE BOARD OF TRADE RETURNS FOR MAY. 
No very favourable features were to be looked for in the 
Board of Trade returns for May. The state of trade has 
not been such as to warrant an expectation that much 
larger quantities or values of our leading productions 
would be exported; and although May, 1881, contained 
five Sundays, and last month had, therefore, an extra 
working day, the total value of the merchandise shipped 
from our ports has not shown an excess of as much as a 
million sterling. On the other hand, the imports were 
very considerably swollen by the large entries of certain 
raw materials; and thus the figures helow appear to indi- 
cate that after many months, in which the “balance ” of our 
foreign trade has been steadily in favour of this country, 
it has now moved somewhat in an opposite direction. A 
less marked movement in the same direction was observ- 
able in April, though on the five months the balance is 
still apparently much to our advantage from a monetary 
standpoint. 


ToraL Imports. 














May. Five Months. 
£ £ 
WIRD cscs ccssccctveavanveunssiecnetonssaveressss B5,9S5,954 — .ceccsceceee 175,016,193 
BOGE icdsssiscovsscennceeusecesqsqhcincssacssyense SNE ec oxensasane 167,947,754 
, § 3,452,132 ) ¢ 7,098,439 
ERCCUROD -siiccde dade ccauschadaee i =106 % Se t = 42% 
Exports (Home Productions only). 
| May. Five Months. 
, £ 
| TOO cictereriianniauaiens seidedéccatenesnem DOOE7 DOS . cccicsccecce 98,160,280 
PRUE: is ekaxdoacestviepvasshcadaenodaaassdmameeaden TROT INS © scccscscssse 90,593,478 
| 959,418 ¢ 7,656,802 
TROTORRE ccsdissmicotcscearenss f = 50% fetter i = 85% 


Both the imports and the exports in May last year were 
considerably in excess of 1880; and contrasting May, 
1882, with two years ago, there are recorded increases of 
5,482,830/, or 18 per cent., in the former, and of 2,769,1901, 
or 15°7 per cent., in the latter. 


Under the head of raw materials, the most striking 
feature has certainly been the large additional imports of 
cotton. Not only has India sent us 340,000 ewts more 

than in May, 1881, worth of itself an extra 1,000,0001, 
but even from the United States we have obtained 
122,000 ewts more ; and though less has come from Egypt 
(all Egyptian exports have been crippled of late), the value 
of the raw cotton received last month was 1,774,0001 above 
the corresponding figure. The month’s receipts of hides 
from India and South America, raw silk from China, 
timber from Russia upon the early opening of the Baltic, 
Copper from Chili, and oil-seeds from India, all show 
Important additions ; and in jute alone has any marked 
reduction been observable, though that was not unnatural, 
after the large increase in the jute importations earlier in 
the year. 





_1—Quanrimizs of Artictes imporTEp for MANUFACTURE. 


Inc. or 














| 


| Quantities, Dec. % | aw 

ae Months, | Compared 
| May, 1882. | with May, oo 
1881. 1882, with 1881. 
a a ee 

pytton, WOO ance res ewts 1,585,500 | + 441 | 8,161,800 + 20 
294,000 | + 517 || 846900) + 132 
127,500! — 164 | 535,300) + 42 

155,200 | +1146 512,600 | + 344 

2,000, = 403 || 83,800 | + 252 

377,100; — 438 || 3149000) + 125 

210,600 | +1825 || 728400 | + 225 

466, + 220 || 1,379,700 | + 406 

72,985,100 | + 127 || 309,072,600 | + 18 

317,600 | + 405 1,348,900 | + 139 

6,900 + 30 { 37,400 | ~ we 

51,500| + 229 || 277,526) + 196 

43,200 + 236 | 235,500 oe 27" 

c} ios | Past | Gas] 3 

Oe «soem soehininea bene cwts| 52, + KH + is 
Tobaceo (unmanufactured) Ibs’ 1,879,500 | — 258 i 9,214,800 | — 195 
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| 
| 
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} 
Inc. or || Val 
i! ues, Inc. or 
| Values, Dec. % Five Des. % 
Months, Compared 


May, 1882, | wea |} 1882. with 188: 
a . : ; 





a 














| Compared | 


; 
—_— 








| 
£ i £ 

Cree NEO oo Seco ca tousetonl | 4,696,200 | + 607 |) 24,170,600 + 28 
PEND SS cisdeticicica sins ddebeaeuas eden | 483,631 | + 362 || 1,878,600 + 790 
PN cthsatas shar etsndckaeniataces ; = 63 | 923,400 + 177 
Hides, raw +1115 || 628,400 + 320 
ndigo ....... — 429 || 2,337,600 + 17% 
Jute .......... — 308 || 2,475,500 + 115 
Silk, raw +1715 || 1,418,600 + 182 
Wood, hewn and sawn + 320 3,579,900 + 4¢1 
Ne Gicsaiostiietedatnticrinncicesaace: + 32 16,033,200 - 0 
RNIN cid cpt toa +45 | 1,971,400 + 167 
Iron ore + 368 1,263,700 + 85 
Pie lidancs1 ¢yains gi nece tenets: vi + 18 548,600 — 106 
eis alisc< Meee oR ecu 7 + 272 635,300 + 241 
a ‘ + 428 1,270,800 + 46 
Flaxseed and linseed 3,6 +1223 1,703,600 + 236 
EE A cictipdinit eancdthati deka: 296,200 + 796 991,500 + 277 
Tobacco (unmanufactured) ++] 55,200 | — 251 299,900 — 105 
13,306,900 | + 292 62,930,600 + 47 

Corresponding totals in 1881...| 10,303,400 | i 60,081,000 





There is not a corresponding expansion in the imports 
of foreign manufactured goods imported. More manu- 
factured tobacco has come to hand to take the place of 
the much-reduced imports of the American unmanufac- 
tured leaf, and there is the usual growth under the heads 
of leather and gloves; but foreign silks are still out of 
favour here. 


III.—MANvFActTurRES Importep. 


| | | 
Increase or 























aja 
|___Suewenes = 35% 5 


| Values, Decrease rom | Sasenepen 

May, 1882 eer | Months, Commanedl 

ee a 1882. with 1881. 
£ £ £ £ 

Clocks and watches............... i $2,800! + 7,500 393,300 | + 36,900 
PUAN OIE do csiisencccaenccucveses 178,800 | — 19,900 1,136,500 | — 62,900 
CUS has. 44 Lcamibeicadankaal 138,400 | + 1,000 706,700 + 71,200 | 
MOONS arta chsercas 475,200 | + 85,000} 2388500 | +.556,800 | 
Tron bars and manufactures... 341,600 | + 43,000 1,506,000 | + 288,500 | 
MRIS ties cli i ie at ies 188,000 | + 44,000 758,500 + $7,000 | 
Oils (vegetable and animal)... 257,300 | — 138,600 1,219,900 | — 220,300 | 
Silk stuffs and ribbons ......... 745,900 — 106,500 3,753,800 — 180,100 | 
— other sorts ................. 288,300 | — 37,900 1,384,500 | + 101,400 | 
Tobacco (manufactured) and i | | 
ae dstgseest atieinticaens 160,300 + 127,900 559,600 | + 105,300 | 
I io ei 118,700 + 31,000 592,800 + 1492890 - 
SED. HINNEE  ncccegtcmrsstetdaaee 487,600 | + 20,800 2,608,400 | + 66,509 | 
3,462,900 | + 57,300 17,108,500 | +1,010,100 
\iaanediiciaiaas i honaeeeEEnnT EEE 
| 


Increase = 59 % 








The variations in the values and quantities of the food | 
imports were not last month as noticeable as they generally | 
are. The chief difference is to be found in Table IV.,| 
under the head of coffee, Ceylon and Central America | 
and the West Indies all shipping largely to us. It will 
be noticed that less wheat, though rather more flour, has’ 
come to hand ; but in May last year the imports of wheat | 
were large; and on the five months, the supply of foreign 
breadstuffs has been very well sustained. The falling-off | 
under the head of Indian corn is, however, the most note- | 
worthy, asit has been a constant feature for months past, | 
our supplies coming so exelusively from the United 
States. 
TV.—Imrorts of Articies of Foon. 


' 
| 

















| | 
Ine. or Dec.|| Values, 
| Values, Compared | First Five ey 
| May, 1982. | With May, || Months, | vith igsi. | 
, | 1881. 1882. a 
(Eatables.) £ £ | eT £ 
Living animals ......-..ssssssee-+ | 801,500 | — 36,300 || 3,377,600 | + 574,600 | 
439,500 | — 70,000 |) 3,204,500 | —1,051,100 | 
122,000 | — 131,200 952,300 | — 375,200 | 
901,800 | + 13,600 |) 4,660,600! + 79,700 | 
189,200} — 8600} 990,100) — 221,600 | 
2,291,300 | — 277,700 || 12,816,300 | +1,912,000 | 
831,200 | + 52,900 || 3,811,300 | — ‘551,600 | 
816,100 | — 248,700 | 2,544,900 | —1,296,800 | 
4550) | + 43,000 || 1/303,100 | + "247,000 | 
800 | + 163,600 || 2,032,000 | + 565,500 | 
TE tice niidianahaneinatondel 245,700 | + 13,00 | 1,080,400 | — 2.200 | 
Fish—Cured or salted ......... 89,800 | — 10,100 500,500 | — 85,500 | 
A | 111,000; — 1,800]! 833,600 | + 14,000 | 
Meat—Various .........ccecceeeeee 120,400 | — 7,200 | 685,000 | — 266,200 
WE aise chsnsencionegitnctha | 157,200 | + 61,800 | 296,400 — 40,900 | 
Mutts snccinias oisalemnagintaienicedianibe ' 281,100} + 9,700} 961,500 — 470,500 | 
Dileiiiiiettekocisncieeanieptniiouiedis | —- 400,900 | + 13,900 |) 1,001,900, — 162,500 | 
For Drinking Purposes.) 
Coffee 859,700 | + 359,200 || 3,188,100 + 410,000 | 
I cniitacaion + 43,000 |) 2959500 — 91,300 
Sugar (raw) + 11,300) 9,734,100 | +1,144,200 
tto (refined) + 2500) 1,537,400 — 124,900 
Wine + 10200 | 2,461,700 + 35,100 
Spirits + 72,800 889,300 + 23: 
[72,507,500 | + 86400 | 61,812,000 | + 474,300 
| Jnerease =07% || Increase = 08 % 





The re-export trade for last month is set down at 
5,064,0001, showing, probably, a slight decrease as com- 


wil 
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pared with 


May, 
| wool, the shipme nts of which were valued at 43: 
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1881, mainly in the item of colonial | The gold came chiefly from the United Stat 


aguinst 955,0001, 


We have said 


present fewer striking contrasts than usual. 
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most reassurim 
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in the 
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. c 
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rs 
Limmen 
ib poarne n 


SNE, are 


468,: 


an actual! 
ts to the United States, a 


that the monthly details of the 


carpets, and flannels, cleared 
against 1,306,600] in May 


3001, or 53°7 per cent. 


fair 


last year, 
‘But all through 
this year the exports of oeliiels have been growing. The 
: feature as regards iron and steel 
falling-off last month in _ 





5,0001, | 


exports 


Apparently, 
he briskest of all the great shipping industries of the | 
country has been the woollen trade, 
yarns, 


the e ombined value of 


having 
the 


is that 
value 
‘Xpansion 


vas obtained. Our exports of railroad iron ~ America 
wer lued at a reduction of 180,000], yet the aggregate 
falling-off, even under that head, was only 43,000], as 
India, Italy, South and Central America were all larger 
buyers here. In the departments of the finished iron 
trade, which include machinery, there was also a good 
deal of activity, and if we were to combine the increases 


| Shown in the 
, addition to the 
‘more than a 


ounted for. 


woollen and iron trades together, the 


value of 


But cotton shipments 


SCAIC 5 


entire 


the month’s exports would be 


7 


are still 


The shipments 
revived. 


le; and 


in at iff ot nearly 


LES ExPporreD 


+ depressed under the continued falling off in the clearances 
of piece gools to India and China. 
; Of rns [ndia, eae: have slightly 
Exports of cicmicals are still upon a reduced 
there was last month an exceptional fal! 
200,000] in telegraphie cable. 
V.—QvantTI of the UNDERMENTIONE RTT 
up to May, 1882, compared with same Perio din 1881. 

























































































| he Ine. or = 
i Quantities, Sec. Ouentities, - 01 
; ¢ iii ec. ‘ 
May Compat ’ . 
| me - rh aboutiis, Compared 
> va , ° . 
| gg? so +h 18 
1sS2. May, | at ze With ids. 
8 cece — -— — hacsiiaaiinasiencne ae 
4 PRI anys sissvenvecnen _ewts §30,800 - 75 2,581,300, — 02 
| Beer and ale...............barrels 14,500 + 103 202,60 —- 10 
1) Coal tons 1,866,890 + 29 7,943,1 + 13°9 
‘ | Copper custbe ewts 94,600 + 79 358,60 — 57 
| Cotton yarn 5 lhs 80 526,900 — 635 95,585,605 — 6o-+4 
1! — piece goods........yards, 331,073,999 | — 127 = 1,752,607.900! — 112 
Tron and st ... ton 34a, tO + S32 1,715,690 + 257 
Linen yarn : Tbs; 1,623,000 + 147 8,068,300 + 173 
| — piece goods ...... yards 12,504,600 + | 7912 500 + 56 
| Jute manufactures..... - 19,350,500 + 231 85,705,650 + $6 
| Seed oil ... gallons 1,296,200 — is 5.6185 — 123 
| Boots andshoes .,...doz. pairs £3,000 + 173 + 46°5 
| Woollen yart lbs! 3,030,400 + 265 + 204 
_ fabric yards! 8,572,500 |) ‘ ) 
| Worsted fabrics  — 10,804,000 | 5 ) 
i Carp ts, & inns S11,300 4. 5 ( £425 ) + 333 
| VI. ae ALUES : the UNDERMENTIONED ARTICLES EXPoRTED 
pe to May, 1882, compared with sami » Period in 1881. 
Ine. or - 3 
Values, Dee \ ee Tne. ee 
| | Site wknd Five Dee. % 
| om paret ae cee ( acu 
| May, 1882. | with May oe papers 
i} Pe 1881. , 1882. with 1881, 
} £ 
| Apparel 500,500 + 690 + 95-2 
Alkali 195.800 — gi a | 
Bags and 109.600 — 41°7 a S54 
Be und 178,60) + 32-7 + 38 
Ci cal aes — 100 — 195 
Coals 40 + 50 + 155 
Copper a7 ") + 123 + 13 
| Cotton ya 1,190,300 + 02 — 229 
| = piece goods 4,246,100 — $8 29 — g9 
|. Saread 224,600 | + 05 1, + 133 
| Karthenwa 182.900 — 6 Q “) el 5 
Haberda v, &« 301,100 an 2 1,755,000 + 94 
Hardwar: 343,100 + S4 1,678,390 + 1¥1 
Iron and st 2 720.700 + 132 12.543 900 + 46 
| Linen yarn 93,300 + 160 {7s 700 4 121 
|} — piece ¢ 388.200 | — jr4 + 35 
Jute manuf 227,100 + 232 57 
Seed oil 138.200 — 39 — 137 
Silk mant O91 3K) + 328 + %84 
Boots ands 137,500 + 215 Lo 
Woollen yarn 31,700 + 332 18'4 
; _— fal 7RS300 : oe a » _ 
Worsted fa {14209 [$F 3F3 5 ‘ 151 
Carpets, &c 4? 800 + 00 2 on 
| Machinery an‘ 51,000 | + 251 10 a 
15,255,700 + 46 74,373,200 oy 
Correspondi Is in 1881 14,585,100 | 70,3301 
+7 . : : 
Last month the movements in gold were in favour o! 
this country :— 
GoLp SILVER 
a ; : oe aa wi 
May. oatiie h 
£ £ 
Imports 1,771,177 | 7,43 | 3,460,783 
Exports 1,160,092 78 i 53,072 








Balauce exported 


Balance retained ..., 














ee 
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exported to India, Italy, Holland, and France. es, and wag! 





| 


The following is an account of the quantities 0 


f cert 
| principal articles of imported merchandise ( _ 


subj ject 
duties of Customs) remaining in the bonded wars canta 


of the United Kingdom on May $1, 1882 


«, com are 
with the quantities in warehouse on M: rr a 
1382. 


ay 31,1881: | 














; - 1 1 
RN os snacecissceenndes’ otuceanmasiuns cewts 20,001 _......... 13.6 
RPO » cinsscicnnsecdscuseenssczvaveneducas Ibs 10,415,987 ......... 11.692 8) 
MMO seve sie igatvwaeevencdcicerneoiel cwts "606,932 waeiactisae go | 
Proigt—Carradite 6..05006...5.cccescde — SAR20R> ...06:3 224208 
MINN 53 conc bdcua cust tin vvseusgeecasen — | ’ 39.845 
Spirits, not sweetened or mixed— : 
Rum ... proof gallons *7,813,565. ......... *7,269 545 i 
MN os saraertciseks o "STEREO nics... #9594 199 
Other sorte .............0 o *410,744 ......... #938 ()99 
ri elncdeet dee ee Ate Tbs 92,848. OO ifsc 78.802 435 
Tobacco—Unmanufactured ......... — 91,815,058 ......... 104 270 133 | 
Manufactured and Snuff ......... — Rar Oe 2.0006c83 2.852.507 | 
Wine—From France ............ gallons $26,056 ......... 997,404 | 
OEE sists cs ecenctecrcesaeeces — SOME ceccisecs 3,470.70] 
BONNE easdihicosaixasctvot athe ~: 4,739,022 0... 5,210,332 
Other countries ............... — 782,198 oo... 86,139 
Total of wine............ _ 9,593,723 .....0see 10,448,569 


* Including the stock in the Excise warehouses of spirits and wines received | ! 
under bend from the Customs warehouses under Act $2 and 33 Viet. cap. 103, 





rn | 


MR DAVITT ON THE LAND IN IRELAND, | 


| Mr Davirr has propounded a scheme for the settlement 
of the Land Question in Ireland, which has, at all events, || 
the merit of not mincing matters. But while this one | 
merit may fairly be allowed, it is difficult to perceive any’ 
other, or even any prospect of the scheme being one| 
capable of working, supposing that it could be esta.| 
blished. | 

The “Land for the People” is Mr Davitt’s cry. He! 
would not, however, establish a peasant proprietary, but| 
would make the State joint owner with the existing | 





farmer. Landlordism is to be abolished—on what ternis, | 
will be explained hereafter. The farmer is to have 
absolute security of tenure from the State, with the 


| 
power of disposing of the property created in the land by 


his capital and in lustry, possessing thus “all the security | 
that a peasant proprietary could offer,” without having to| 
provide the purchase-money for the fee simple of the land. 
Landlords are to be dealt with in the following manner. | 
Assuming the annual rental of Treland to be 15,000,001, | 
Mr Davitt regards half of this as the creation of the industry | 
of the farmer. ‘'’o this, therefore, the landlords are to, 
have no claim. The other half Mr Davitt would « -apitalise 
at twenty years’ purchase. The amount, 150,000,0001, is| 
to be raised by some for fe of Government security, and 
handed over to the landlords in full of all demands. | 
Then Mr Davitt wou'd provide 7,000,0001 a year from the) 
contributions of Ireland to the Imperial Exchequer, out of 
which the interest on the 150,000,0001 is to be paid, and | 
a sinking fund formed, which would w ipe the whole off in 
fifty years. 
The cost of the administration of the country has also 
to be considered. The items specified are—police, | 
4,000,090 ; education, 1,500,000; poor rates, local rates, | 
borough and water rates, 4,000,0002 more; 9,500,000!) 
annual outlay for carrying on the national business of the | 
country. This charge Mr Davitt would meet by 2 10 per 
| cent. tax on the gross annual produce of the lan : | 
We have given in the fewest words possible the broad) 
features of the scheme. We are bound to say it could 
not work. In the first place, Mr Davitt has assumed, in| 
order to showa basis for his taxation of 9,500,000] a year on 
the produce of the land, that the abx olition of landlordism 
rou! id give an impetus to the production of corn Cropss| 
} 


1ed, 





the cereal wealth” of the country, as he terms it 
hich would double the present production. This, 
we believe to be an assumption entirely without} 
hasis, for, as he expects the live stock of the 
country to remain as before, the whole of this ext 
produce would have to be raised off the old breadth | 
' of land devoted to corn crops—a thing, we believe, | 
entirely impossible. How other classes in the county) 
a +h would receive the advantages of the administrati® | 
heme to be paid for out of the 10 per cent. tax are to | 
edutribube is not deadly shown by the plan. To ts 
extent, apparently, they woull “ receive a dividend out 7 | 

the annual produce of the land,” without rendering 3%) 


. ‘ | 
equivalent for it. An arrangement no doubt convenien 
to them, but unsupported by any claim of justice. 
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i the second place, Mr Davitt would, by allotting the land to | returns of the Russian railways. The chief cause of this 


‘the State in perpetuity, remove any stimulus to further 
‘exertion. The “ property created in the soil by improve- 
| ments,” though it may be highly valued where no other 
| property is attainable, is a very abstract thing indeed, 
when compared with absolute possession. The tax on the 
‘oross agricultural produce, hypothetically placed by Mr 
Davitt at 10 per cent. would, on his own showing, have 
to amount to a considerably larger figure till the 
inereased agricultural produce arrived—while its in- 
cidence, increasing with the produce, would be a 
fatal bar to exertion, and to the development of the pro- 
ductive qualities of the soil. Nor would the charges on 
the country be diminished in the least. Mr Davitt’s 
estimate amounts to 16,500,0002 a year in one form or 


“ 


another, but he has left out many heads of expenditure 
from his calculation which would, we believe, bring the 
total charge to a higher point than what it stands at now. 
We cannot, therefore, see where, if the charges are to 
remain as at present, the incentive for the successful 
operation of the plan is to be found. The courage with 
which Mr Davitt proposes to make the cost of providing 
such compensation as he proposes for the landlords a 
charge on Irish taxation exclusively deserves notice and 
commendation, but the arbitrary manner in which he pro- 
poses to reduce the property of one class in the State one- 
half at a stroke has reaily not a word to be said for it. 
No evidence is produced in favour of the scale proposed, 
which is brought forward simply as a homage to “ con- 
ventional justice.” It might have been assessed at one- 
quarter or one-third on the same basis of reasoning. 

We have endeavoured to deal with Mr Davitt’s scheme 
without partiality. No subject is more a “ burning 
question” than the settlement of the Irish Land Ques- 
tion; but it is matter for deep regret that a man who has 
devoted the time and attention to it which Mr Davitt has 
can only produce a plan which involves a thinly-disguised 
communism, and is thus opposed to the first principles of 
economic teaching. 





BUSINESS NOTES. 


Prorection IN GERMANY.—A eorrespondent in Germany 
has forwarded us a copy of a petition from the landowners 
of Southern Germany to the Reichstag, on the occasion of 
the opening of St Gothard Railway, which gives a remark- 
ably good instance of the manner in which the spirit of 
protection is never satisfied. If any protected interest seems 
for the time sufficiently hedged round, so that it is safe 
trom externa! competition, it still never feels secure. The 
moment any fresh opening appears from which free com- 
petition may be threatened, the first impulse is at once to 
| close it up by higher taxes. The occasion for the petition 
is the opening of the St Gothard line of railway, and it 
sets forth as a basis for the necessity of granting its 
prayer the manner in which agriculture is the foundation 
|| Of national life, and the necessity which exists that the 
cultivator should he assured of such prices for the crops 
which he produes as will enable him to make a profit. 
Danger to this is perceived to be possible through the 


Y 


opening of the St Gothard Railway. Hence higher charges 
| treight for agricultural produce are prayed for, lest the 
selling price should be lowered by the introduction of 
‘ood from places where it may be grown more cheaply. 
Wheat from the East Indies, it is feared, may come in, 
‘ogether with that from the Black Sea, as well as from 
‘ae Danubian Provinces. Under these circumstances, and 
“aticipating a reduction in the cost of transport through 
he opening of the new line of railway, an enhancement 
of the tariff on agricultural produce, at least to an equal 
*xtent, is urgently pressed for. That is to say, the ad- 
vantages which increased facilities of communication may 
“ive in the way of reduction of cost of living to the 
vho‘e of the population are, if this petition is granted, 
* be set on one side in favour of one class alone. It can 
laraly be expected that anything so preposterous can be 
sranted, even by the Reichstag, but the claim only shows 
what Protection really means. The many are to be sacri- 
‘iced to the interest of the few. 





A Russtax Ramtways.—In an interesting article, the 
| ‘razette de St Pétersbourg directs attention to the dwindling 


es ee ee er —— 








decline, it is shown, is the great increase in the working 
expenses, for although in 1880 both the goods and the 
passenger traffics were larger than in 1877, yet the net 
earnings amounted to only 1,996 roubles per verst, as com- 
pared with an average of 3,781 roubles in 1877. This | 
increase in the cost of working is brought out in the 
following statement of the proportion of working expenses 
to gross receipts during the 10 years ending 1880 :— 


















' 


Per Cent. Per Cent. 
BN a eee 78:46 ei eee 65°23 | 
TOD bc iictbicdeuw ti teeseia 5 FOS * FP tokio 62°75 
WOOD och etd taeda 65°55 pron ee 59°23 
WG ois iecisc Adcacscdateen 62°65 5 ada.ccinkina.i. 6423 | 
ER aaa 67°77 lie 63°77 


Since 1873, it will be observed, the proportion of working | 
expenditure to gross income has gone on increasing, with | 
the one exception of 1877. And as the result of this,| 
coupled with the fact that the capital expenditure has been | 
constantly growing, the net revenue, as will be seen from | 
the following table, has year by year been bearing a 
smaller percentage to the capital expended :— 
PercenTaGe of Ner Revenve to Caprran. 
Per Cent. | Per Cent. | 


DOE cpchVincstizalitimesta 1°83 i Nd 320 | 
WO” Kiiédtitttiielaks 2-66 a enciticececen 3°69 | 
WR icc. aziz alsttibinths 3°33 SFO nike. rere. 3°78 
WO» ies sthincicechdixctebe 3°53 ROD  iciarictvidcs Sinccndiies 2-91 
Ni ii tie ne 2°83 itil cae 2°82 





As the money for the construction of the lines has! 
been borrowed at between 5 and 6 per cent., it is evident | 
that when realising only about 2 per cent, the lines are 
involving the State in a heavy outlay in connection with 
its guarantees of interest. 


Deposits By Rartway Compantes.—In the minutes of | 
the evidence given before the Select Committee appointed | 
to consider Standing Order 167, which prohibits the pay- 
ment of interest or dividend on calls during the construc- 
tion of a railway, there is nothing calculated to alter the 
opinion that the Order is injurious, and ought to be 
repealed. Sir Edward W. Watkin, and other railway 
magnates, indeed, argued in favour of its being main- 
tained, on the ground, to use Sir Edward Watkin’s words, 
that “the class of small investors, who are generally 
persons of limited knowledge, and who are very easily 
deceived by a flaming prospectus,” ought to be protected. 
But that theory would be a very dangerous one to act 
upon. It might, for instance, if adopted, lead Parlia- 
ment to prevent the small investor from subscribing to | 
such a purely speculative undertaking as the Channel | 
Tunnel, upon which Sir Edward has set his heart, and is | 
prosecuting in a very “flaming” fashion. But the small} 
as well as the large investor must be left to judge of the | 
merits of new enterprises for himself, and no good will} 
result from legislative coddling of him. In the course of | 
the evidence, however, an interesting statement was made} 
by Mr 8. Laing, M.P., as to the way in which the regula) 
tion requiring those applying to Parliament for new} 
railway Bills to make a deposit with the Board of Trade || 
as a guarantee of bona fides is systematically evaded. | 
The question and answer are thus reported:—| 
“Q. We have had it im evidence that the present orders’ 
in regard to deposit are quite a sufficient safeguard as a} 
guarantee to the public against such schemes as you! 
have described (viz., speculative schemes); that is not} 
your opinion, I supposer-—A. No; I think a mere 
description of how the deposit systematically works | 
would be a sufficient refutation of amy such state-| 
ment. It is perfectly notorious and well known that; 
the way in which deposits for schemes of that description | 
are made is this: the promoters borrow from a bank or} 
assurance company, in stock or Consols, the amount | 
required to make the deposit, and an undertaking is given ; 
generally y the solicitor to the Bill, that the final stage, | 
the Royal Assent, will not be taken unless provision has | 
been made to replace that loan by a permanent deposit. | 
The Bill then goes on, and if it passes up to that stage, | 
then either they try a public subscription, and if it sue-| 
ceeds they make the deposit, and if it does not they with-| 
draw the Bill; or they see whether a syndicate of parties | 
cannot be got together who will advance the required | 
deposit, and, if not, that deposit is withdrawn. I submit 
that that is almost an abuse of the intention Parliament | 
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had in requiring the deposit, which, no doubt, was that, if 
Parliament sanctioned the scheme, there should be what 
is called a caution money in the case of foreign 
loans and enterprises, a substantial deposit to ensure 
that the enterprise would be carried out. As 
it works now, tzere is nothing of the sort; perhaps 
a Committee of five gentlemen of the House of 
Commons, and another Committee of the House of 
Lords, are kept for a week or ten days at very irksome 
‘and disagreeable labour; opponents to the scheme are 
weal to heavy expense; possibly another line which could 
| nave been carried out is rejected in favour of this one; 
| owners of property who have been served with notices in 
|November and December that you mean to take their 
land are kept in suspense till next July ; and the end of 
it is, that because the money cannot be got together to 
replace the temporary deposit by a permanent one, the 
‘thing is withdrawn after having passed Committees of 
‘both Houses, and they get their deposit, and make their 
bow, and go away. I believe that to be contrary to the 
‘intention of Parliament. I think the deposit ought to be 
such as to fix the parties who make it with a liability of 
| going on if they succeed in passing the Bill through Com- 


a 


'mittees of the two Houses.” Subsequently, Mr Farrer 
explained that, although there is a rule that such deposits 
‘are forfeited if the railway is not made, or if the capital 
‘is not subscribed, yet it is a rule which can very seldom 
be enforced. The parties who promoted the Bill come 


taking, in which a clause is inserted, and generally passed, 
entitling them to have the deposit money repaid. And, 
‘no doubt, there are many cases in which such repayment 
‘is only fair and reasonable. Still, there is evidently a 
'laxness in the deposit system, which leads to abuses, and 


'|ought to be checked. 
| 





Perroteum Importep tnto Jnp1a.—Complaints have 
‘been made that there was an intention on the part of the 
| Executive Government of India to set aside the Petroleum 
,| Act of 1881, which prescribed a certain standard for the 
| mineral oil of that description imported into India, in 
|, favour of oil not equally safe in using. A Bill for this 
|| purpose was about, it is stated, to be passed through the 
|| Legislative Council at Simla. When the Council meets 
;;at Simla, it necessarily consists almost entirely, if not 
| altogether, of official members, the independent members 
being necessarily absent. Lord Hartington has given an 
‘explanation of the matter in the House of Commons, and 
|telegraims from India announce that the subject is to 
receive further consideration. The question turns on a 
, scientific point—namely, whether the test applicable to 
| conler climates is equally suitable to the tropics. We 
||may, therefore, assume that the Government, acting 
| under scientific advice, will not sanction any step dangerous 
to the community; but it is manifestly unadvisable 

that legislative measures of such a character should be 
| pressed hastily through the Council when deprived of its 
unofficial members. Extreme haste can hardly be required 
|for the passage of a measure of this description, and the 


;/ obvious inference is that it would have been better to 
| have deferred its introduction till the Council met at Cal- 
)cutta, when the presence of members more directly repre- 
| sentative of the mercantile classes would have led to a 
thorough discussion of the subject on its merits, and have 
| dispelled any question as to the motives which led to the 
| introduction of the Bill in question. 


i 





| _ Finances or tHE Cotoyy or Victrorra.—The Agent- 
| eevee for Victoria has received a telegraphic despatch, 
| giving somewhat fuller details of the financial statement 
|] tate before the Legislative Assembly last week by the 
|| Honourable Sir Bryan O’Loghlen, Bart., M.P., Colonial 
|| Treasurer, than had appeared in the telegram published 
| by Reuter’s Agency on the Ist instant. The revenue for 
the year amounted to 5,563,2841, being 321,740] in excess 
of the estimates. From the State railways alone the 
income for the year amounted to 1,690,9961, being 115,9961 | 
above the estimate in Sir Bryan O’Loghlen’s last financial | 
statement. The previous year, 1880-81, railway revenue 
was estimated to produce 1,490,0007. Ordinary expendi- 
‘ure for the year amounted to 5,374,9291, but there was | 
es a balance of Treasury | 


bonds paid in advance ' 
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amounting to 305,300/, making a total of 5,680 999] 
balance is carried forward to 1882-3 of 73,7771. Sir Br 
O’Loghlen estimates the revenue for 1882-3, after allowi | 
140,000 for remissions of taxation, at 5,528,104, of whick | 
1,750,0001 is the estimated income from Government rail | 
ways. The estimated expenditure is 5,574,0731. In this 
sum is included provision for the following charges a 
Defences, 110,0001; railways, 959,0001; public works, 
338,247/ ; municipal works, 310,0001; country waterworks | 
leaving al 












111,500/; and interest on loans, 1,188,610]; 
balance to 1883-4 of 36,9151. In addition, the interest on 
the new loan has been provided for from the 1st of | 
January. 


BANKING IN THE AUSTRALIAN CoLonies.—The Ans. 
tralian Insurance and Banking Record publishes an ab. 
stract of the accounts of the leading banks in the seven, 
colonies of the Australian group—Victoria, New South 
Wales, New Zealand, South Australia, Queensland, Tas. | 
mania, and Western Australia, comparing their position 
now and ten years since. The figures show, as is to be’ 
expected, a great expansion during that time. Roughly’ 
speaking, the whole business has nearly doubled itself! 
during the ten years under notice. The advances which! 
were then 31,000,000] are now 71,000,0007. The circula.| 
tion and deposits, then 33,500,0001, are now 68,000,001, | 
The assets in the colonies were then 42,800,0001, they are! 
now 85,400,0007. It is satisfactory to observe that the’ 
capital has increased roughly in the same proportion as| 
the rest of the business, being 9,200,V001 at the earlier’ 
date, against 17,300,000 now. The growth in resouress 
thus shown is the more satisfactory, as it appears to be' 
the gradual result of substantial prosperity, keeping pace. 
in these matters with other progress in these colonies. 





Fire InsuRANCE IN THE Unitep Srartes.—At the 
present time, when the unprofitableness of the business of | 
our fire insurance companies during the past year is, 
engaging attention, the following statistics with regard to) 
fire insurance in the United States may be of interest, 
The figures are those submitted to the National Board of 
Fire Underwriters at the annual meeting held in New| 
York last month, and they comprise the returns of 273 
American and 26 foreign companies. The total capital, 
employed by the American companies during 188] was} 
15,000,0007, on which the dividends paid averaged 10°70) 
per cent., as compared with 11°61 per cent. in 1880, The 
total fire losses of the American companies during the| 
year amounted to 53°92 per cent. of the premium income, 
as compared with 53°27 per cent. in the previous year; 
while the losses of the foreign companies reached an 
average of 60°93 per cent., against 56°59 per cent. in 1880. 
In the management expenses, however, a slight saving 
was effected, the average of all the companies being 33°25 
per cent. in 188], and 34°59 per cent. in 1880. The total 
amount of fire risks written during the year amounted to 
1,716,500,0001. 





Tue Lianriity or Unperwriters.—A novel question 
in marine insurance has this week been settled by the 
Court of Appeal. Briefly stated, the facts of the case are 
these. An insurance was effected on a ship valued at 
3,7001. During the currency of the policy the vessel 
grounded, and sustained such damage that it was 
estimated that it would cost more to repair it than it 
would be worth after the repairs were executed. In these 
circumstances the owners determined to sell the vessel 
and after making some slight repairs in order to render it 
saleable, they succeeded in disposing of it for about 3,5001. 
A claim was then made upon the underwriters for 
two-thirds of the estimated cost of putting the 
vessel into the same state as she was in before 
the injury was sustained, this being the usual pro- 
portion paid by the underwriters when repairs are 
effected. In this case, however, the underwriters CoB 
tended that the amount of their liability was not a Pr 
portion of the cost of repairs, estimated at upwards in 
5,4001, which, as a matter of fact, were never made, bu 


the amount realised by its sale, after deducting - 
amount actually expended for repairs, that difference a 
exceeding 245]. An action resulted, and Mr Jus 
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Lindley gave judgment in favour <a” cave jndasanh ie: demene.at tie, aadamiion: | ieeedaadadadadic ok ca rae ee the underwriters. 
And this judgment the Court of Appeal, by a majority of 
two to one, has sustained. Both the Master of the Rolls 
and Lord Justice Cotton held that when an owner elects 
to sell instead of to repair a damaged vessel he cannot 
claim more under a policy of insurance than the difference 
between the net sum realised by the sale and the value of 
the vessel at the port of departure. Both judges were most 
careful to make it understood that they were not in any 

way throwing doubt upon the right of a shipowner, who 
das ‘ted to repair his vessel, torecover theamount expended i in 
repairs from the underwriters. They were dealing only 
with the spec ‘ial case of the owner who elected to sell, and 
as insurance is really a contract of indemnity, it is difficult 


‘| to see what hardship such an owner can suffer if his 


claim is regulated in accordance with this decision. It 
‘s not intended, nor is it desirable, that a shipowner should 
make a profit out of the loss of his vessel. And we there- 
fore fail to see the force of the reasoning of Lord Justice 
Brett, who delivered a judgment in favour of the owners, 
on the ground that it would be most dangerous to tamper 
with a settled rule of adjustment of liability and claim 
to meet special cases. A desire for uniformity of practice 
in such matters ought not to lead us to act contrary to the 
true spirit of an insurance policy. 


Tue Usirep Srares Tarrrr Commission.—President 
Arthur has now nominated the members of the Com- 
mission to which is to be entrusted the work of revising 
the tariff. As, however, every one of them is known to be 
a Protectionist, it is probably not difficult to forecast the 
‘nature of their report. It will be impossible for them to 
| record their approval of the existing tariff in its entirety. 
| Even the strongest opponents of ‘a Free-trade policy 
| acknowledge that in many respects the existing duties are 
‘anomalous, and require revision. But no satisfactory 
} tennodde lling of the scale can be expected from a Commis- 
| sion such as that which has been appointed, and the 
‘| inquiry will doubtless become what from the first it was 
| feared it would be made—a mere device for delaying satis- 
factory legislation. 





“Correspondence. 


INDI: AN CO COTTON. 
TO THE EDITOR OF THE ECONOMIST. 
Sik,—TI avail of the columns of your journal to ventilate a 
serious and growing grievance which the shippers of Bengal 


cotton suffer from, in the hopes that some remedy may ‘be 


forthe ming, 

At the opening of the season for the export of Bengals, 

standards of classification are obtained from London cotton 
hia and on these shippers, as well as the upcountry 
|| merchants, base their selection. Disputes as to quality are 
adjusted on these before shipment from Calcutta, and it 
would be. natural to suppose that if the selection passes these 
standards ; should likewise pass the same standards in 
London. Far, however, from this being the case, there is 
shipment, which has to undergo a London 
arbitration that is not subjected to an allowance, and even 
When a class higher than what has been sold is shipped, an 
allowance has been the result, clearly showing that no matter 
What quality may be tendered by the Calcutta shipper, he 
must submit to be muleted in a penalty. I have now before 
Me an instance where a Liverpool speculator bought 500 
= es of “cood” Bengal, with an arbitration as to quality to 

¢ held in London, and at the same time and at the same 
price at which he had bought resold the parcel on the terms 
of an arbitration in Liverpool. The London arbitration 
awarded .';d per lb allowance for inferiority, and the Liver- 
pool arbitr: ation passed the parcel as “ good,” so that the 
Speculator, by the aid of London cotton brokers, netted ;§;d 
per Ib profit, thereby fleecing the Calcutta shipper to that 


single 


i extent, 


5 It is needless to give further illustrations, as the evil 
ae well known in the trade. The injustice is so 
0 s, 

vious, and the loss to shippers so serious, that it is 


1 in 
| inevitable that some means sooner or later must be devised 


b 
y Calcutta merchants to avoid having any relation with 


London cotton brokers. Some of the most influential firms 


a Er ennsesmemceraceneen aE OEE nie inci ee 


have already declined to sell with a reference of quality to 
London, but as competition is keen, other and younger 
houses take their place, and accept the isk (although, I hear, 
without, in many cases, paying the awards), and the result is, 
that the older houses find their business diminished. 

Such an anomalous position cannot last, and it would be 
well if the London cotton brokers looked to their position 
before it is too late, and the trade has dispensed with their 
intervention altogether. 

Having opened the subject, I leave it to some of the 
representatives of Calcutta firms to take up the matter, and 
not rest until they have succeeded in abolishing a system 
which treats the shipper most unfairiy.—I remain, Sir, your 
obedient servant, An Urcountry Corron Mercuant. 

Caleutta May 8, 1882. 





Correspondence, 
F RAN NCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, June 8 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :-— 


Foreign 


i 


€| 


| 


DeEsTor, 
June - _ June I, — June 9, —_ 
f f 

Capital of the bank............ 182,500,000 0 182,500,000 0 see 182,500,000 0 i 
Profits in addition to capi- 

tal (Art. Law of June 9, 

TIED. scsccncnsanundancitiovit 8,002,313 54 ... 8,002,313 54 .. 8,002,313 54 
Reserve of the bank and its 

RIE cisecigscecncsccgacses 22,105,750 14 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
Special reserve .........sseseeees 9,997,444 16... 9,997 444 16 10,078,583 27 
Notes in circulation ........ 2,670,802,885 v0 ... 2,694, 481,955 0 2,516, 256, 965 “0 
Interest on securities trans- 

ferred or deposited...... 7,740,694 42 7,770,614 57 see 5,176,146 68 
Bank notes to order, re- 

ceipts payable at sight.. 52,742,244 87 31,552,979 17... 31,876,659 19 
Treasury account current 

CE wacrcasecsictataccems 425,258,798 93 451,834,731 18 ... 369,385,892 51 
Current accounts, Paris...... 381'7 44, 422 74 355,135,570 85 ... 445,766,192 26 | 

Do branch banks .........+0 48,567,408 0 = 703,818 0 ... 44,965,840 0 

Dividends payable .........+ . 1,689,587 0 . 1,724,813 O ... 1,285,019 0 
Bills not disposable ......... “a eee 371,954 59 
Discounts and sundry inte- 

Redd, ices cae 31,351,655 2 29,847,558 78 w+ 19,991,686 32 
Rediscounted the last six 

ME oocicccsiedaceuuced 5,141,679 - 5,141,679 46 . 2,224,535 11 
GI va ssecncicretnnsnqicntonetc 24,061,715 7 25,136,010 a was 15754045 $8 92 

TORE scacontinnnivanian 2,855,706,599 3 3,890,941,238 40... 3,677 741,083 53 
CREDITOR. 

Cask in hand and in branch f c f e ¢ 

BID: cnecesenthnsomiadecinds 2,102,293,010 .. 2,087,969,210 17... 1. ans, 645 86 


’ 
157,178 73 162,916 97 
75,982,792 11 ... 464,038,023 85... 564,318,329 86 


Commercial bills over-due... 2, 2,848,294 63... 
Commercial bills discounted 
in Paris not yet due ... 


Commercial bills, branch 

















UE cs iccnatcatoninens 551,862,516 0 ... 595,599,488 0 ... 2,497,307 @ 
Advances on deposits of 

WOE ine: curanctecosaiint . 89,994,560 0 ... 40,790,600 0 .. 23,320,900 6 

Do in branch banks........ 9,000, 950 0 wu 8,990,950 0 ... 1,249,100 0 
Do in public securitie | * ‘166, ‘476 18... 155,720,403 82 ... 157,911,275 7. 
Do by branch banks ...... 130, 429,199 0 ... 128,078, J1l 0 ... 80,595,734 @ 
Do to the State (Conven- 

tions, June 10, 1857, and 

March 29, 1978) neki’ . 99,603,000 0 ... 99,603,000 0 ... 140,000,000 0 
Gcvernment stock reserve... 12, 980,750 14 ... 12,980,750 14 ... 12,980,750 14 

Do disposable ............+08 $9,641, 167 83 ... 99,641,167 83 ... 99,626,231 53 
Rentes Immobilisées (Law 

of June 9, 1857) .......+ 100,000,000 0 .., 100,000,000 @ .., 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 

perty branches........... . 10,585,624 0 ... 10,737,980 @ .. 9,992,707 0 
Expenses of management... 3,901, 102 95.4 3,885,502 75. 3,304,661 89 
Employ of the special re- 

WON. Si-siderandsocvcurese’ - 9,997,444 16... 9,997,444 16 ... 10,078,583 27 
Italian silver coin .... . 14,784,680 50 16,784,680 50 ... 48,726,839 20 
SUG TION cccccci ctccevsecece we 43,726,207 42 55,304,831 55 29,936,101 6 

TR ccinasncsminintinin 3,855,706,599 3 ... 3,890,941,238 40... 3,677,741,083 55 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 





INCRBASE. Francs. DECREASE. Franes. 
Private deposits... «-» 16,472,442 | Circulation ............ 23,679,070 
Claas « sicvccandiguhacssevisticmnesenniae 14,323, 800 | Treasury account 29,575,933 
BUI caciincinonnsariecemposames 30,192,203 


Since the close of the settlement money for discount has 
been free, and there is at the present moment no difficulty in 
placing bills at 3} to}. Capital lent for the Bourse settle- 
ments is being called in, and employed in bankers’ and com- 
mercial paper. At the commencement of the year, when 10 to 
12 per cent. per annum was paid by the report banks for 
deposits, money flowed to. them; but at 4 to 4} per cent., the 
rate now earned, good bills are preferred. The decrease in the 
discounts at the Bank of France is due to the running off of 
bills in the provinces at the end of the month; in Paris there 
is an increase of 10 millions. The London exchange has 
ranged during the week from 25f 144¢ to 25f 19c, and closed 
to-day at 25f 174c. At the lowest rate at the end of last week, 
gold was received from Londo. to the amount of 200,000; 
but as the exchange recovered the imports ceased. The Bank 
of France has returned a further sum of two millions of 
Italian small coin, for which it received bills from London 
drawn on Paris. Gold continues to go into the Bank, which 
has a further TT SRS AR CAR fo Sanur 8 <a of over 500,0001 in the week. The recon- 
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struction of the gold reserve, unaided by any abnormally high 
rate of discount, has been remarkably rapid this year. Since 
the Ist January the Bank has added 298 millions of francs, or 
nearly 10 millions sterling, to its store; while the addition 


| during the whole of last year was only 93 millions of francs. 


The cash in to-day’s return was composed as follows :— 





June 8. June 1. 

francs. francs. 
MN eonacetuas eae 944,355,274 ...... 931,218,355 
rae ee . 1,157,937,786 ...... 1,156,750,855 
ec 9.108, 298,010 — .,..00- 2,087,969,210 


The effects of the late crisis continue to be felt on the 
Bourse. There is no disposition to buy, and former specu- 
lators for the rise, who have been carrying over their purchases 
for some months past, are being pressed to close up their 
operations, which they find impossible to do from the absence 
of buyers. The balance-sheet of one joint-stock bank which 
has just held its annual meeting reveals a situation which 1s 
probably common among credit establishments. Its capital, 
reserve, deposits, and debts to various syndicates amounted 
at the end of the year to 88 millions of francs, while the assets 
comprised only 5 millions of bills, and 7 millions of secured 
loans, the rest consisting of shares, bonds, financial partici- 
pations, and Bourse loans on stocks in which this establish- 
ment is interested. While the banks have such holdings to 


realise, business must remain depressed. The Five per Cents. 


| 


|, ficates to bearer of the 


| 
| 


} 
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, to 


have been heavy since the menace of a conversion of that 
stock in M. Léon Say’s speech at St Quentin, referred to 
further on, and a note in to-day’s Débats, with the object of 
explaining away his remarks, has failed to re-assure 


holders. Subjoined are to-day’s closing prices for the 
account :— 
; June 8. June 1. 
f << tr & «@ 

Three per Cents. ..........ssce0ee8 8310 .. 838 5 + O 5 
Redeemable Threes ............ 83 35 83 30 + 0 5 

NR SO ee Bs eee . 115 52} 116 5 — 0 523 
ROR? Le Reta 90 55 90 45 + 0 10 
Austrian Gold Four perCent.... 79 90 80 0 — 010 
RRO TIVOB ooo en ona 13 40 13 0 + 040 
Egyptian Unified ............... 345 0 355 0 — 10 O 
Bank of France Shares ......... 5,455 0 . 5400 0 + 655 O 
Bangue de Paris ... .......2....+s- 1,187 50 ... 1,208 0 — 17 8 
CRORIG BORCICE oo.sconcasar<cacsdeve 2,525 © ... 2525 9 a 
Paris Gas Shares ............00. 1650 0 ,.. 1670 0 — 20 0 
TRIBE oi 6c a5s.45Neeeewsai 2,657 50 2,715 0 — 57 650 
NR he ce nce eee eRe 552 50 ... 545 O + 7 50 
Northern WOREEAD scssntsantociel 2,115 0 ~2100 0 + 10 6 
Western Railway ............... 805 O ... 800 0 + 5 O 
Orleans Railway cackiansuckceastene 1,315 0O 1320 0 — 5 O 
Eastern Railway ...............+0 750 O 7ol 25 — 1 25 
Enpons Matway .....ics.sccasescsses 1,655 O 1685 0 — 30 0O 
Southern Railway ............... 1275 O ... 1,280 0 — § O 
South of Austrian Railways... 307 50xd... 305 0 + 2 50 


A table of the situation of the public debt of France in per- 
petual rentes, that is to say, exclusively of the new Redeem- 
able Threes, shows that the number of inscriptions on the 
dist December last was 3,867,801, either nominative, mixed, or 
bearer, the total rente, or annual interest, being 
743,278.014f. No addition has been made to the perpetual 
debt since 1875, but there has been a small diminution of 
about 5 millions of Rente from conversicens into annuities and 
other causes. The number of inscriptions has decreased con- 

1 1875, when it was 4,404,763, by applications 


siderably since 
from the public for single scrip certificates in exchange 


for several of smaller amount. In 1875, the 4,404,763 
inseriptions consisted of 1,241,635 nominative; 2.865.789 
to bearer, and 279,939 mixed: in 1881, there were 


1178145 nominative, 2,443,364 to bearer, and 246,292 
mixed. The diminution of 422,423 scrip certificates to 
bearer in six years shows a reaction from the previous tendency 
towards an increase in the number of holders of rente. If, how- 
ever, the tables for the 5 per Cents. and 3 per Cents. are 
examined’ separately, it is found that, while the scrip certi- 
former decreased between 1875 and 
1881 553,991, those of the latter increased 79468. Per contra, 
the nominative incriptions of the 5 per Cents. remained almost 
stationary, falling only from 390,824 to 388,348, while those of 
the 3 per Cents. were reduced from 720,962 to 685,754. This 
opposite movement has long been remarked in business 
circles, and may be explained by’ the apprehensions of a 
refunding of the 5 per Cents. The general public, to avoid a 
future reduction of their capital, are, and have been, selling 
> per Cents. for the Threes, although the latter stand ata price 


}; Which gives a revenue of only a small fraction over 34 per 


cent.; while bankers, public companies, and capitalists, who 
me 2 ne 

were the principal holders of the 3 per Cents., have been 

exchanging them for the Fives, which pay over 4} per cent., 

having less fear of a conversion, or knowing, fiom their 


«| Superior foresight, that when the conversion does tate place 


| the conditions will not be too onerous, for the Government 


| Would never venture 
the hostility of two millions of fundholders. 


on a measure that could excite against it 
Holders of the 
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5 per Cents., besides receiving a present higher 
may be assured that whatever mode of conve 
it will not entail a reduction of their capital. 


This question of the conversion was touched on 


rate of interest 
rsion is adopted, 
? 


by M. sia 


Say, in a speech at a banquet this week at St Quentin cI 
usual reticence with regard to his cae ives cant 
importance to these declarations concerning his financial| 


policy. Referring to the pearaeet of a large wheat crop, he! 
remarked that the capital that would not be required for the| 
purchase of corn abroad would remain disposable for ected] 
at home. The rate of interest would fall, and the year 1883| 
would probably be an exceptional one. A fall in the rate of 
interest would permit a readjustment of the public debt and 
afford facilities of which the Government would not fail to 
take advantage. That remark has been interpreted by the 
Bourse as meaning that a refunding of the Five per Cents. 
may be expected next year. Referring to the agitation fo, 
the abolition of the obnoxious receipt stamp, on the groundof 
its want of proportionality, he remarked that the substitution, 
of a uniform receipt stamp in England for a proportional rate 
was considered a progress, and that it would be going back. 
ward to establish a proportional stamp in France. But he 
overlooked the fact that the stamp in England is only re. 
quired for sums of 2/ and upwards, while in France it must be 
used for sums of 10f, and the law is enforced with such rigour 
by the Treasury agents, that it is made to apply not only to 
receipts of money, but to all documents for the delivery of 
merchandise, or parcels, railway tickets, &c. In some parts of, 
France, the public resist the tax so obstinately, that the’ 
Treasury has abandoned all attempts to enforce payment of] 
the tax, from the impossibility of instituting so many prosecu.| 
tions. In Paris, however, the law is applied in a most vexa.| 
tious manner. M. Léon Say also promised a further reduction) 
in the sugar duty in the interest of agriculture; and also) 
hinted at a probable reduction of the land tax or the registra. | 
tion dues on the transfer of rural property. 

The meeting of the Suez Canal Company, held this week, 
voted unanimously all the resolutions proposed by the board, 
including that to which I referred last week, tv empower the| 
board to exceed, at its discretion, the sum of one million! 
annually, which the company engaged, by the Convention of 
1876, to expend for thirty years in works for improving the 
canal, so as to shorten the time occupied by vessels making the 
passage. Those to be executed this year comprise the widen-' 
ing of the entrance at Port Said; enlargement of the Ismail| 
basin, in the same port; the opening of a new siding at! 
Toussoum, &e. Instead of one million of francs to be} 
expended in 1882, the board propose an outlay of 2,600,000f,| 
and even more considerable works would be undertaken if it, 
were possible to execute them. The original estimate of the| 
navigation through the canal was only for six millions of tons, | 
and for 60 millions of franes of receipts ; but that limit is almost | 
reached, and M. de Lesseps now promised the shareholders a) 
future minimum of 12 million tons and 120 millions of 
receipts. He congratulated the shareholders ou the barmony| 
that existed between the representatives of the English) 
Government on the board and the French directors, and also 
on the disinterested spirit shown by the English Government.’ 
The only difficulty now existing is with the Egyptian 
Government, relative to the construction of a fresh water) 
canal from Ismailia to Port Said. The concession t0| 
the company comprised, besides the maritime canal, a) 
principal fresh water canal from the Nile to Ismailia, 
and two branches from the latter place, one to Suez, 
the other to Port Said. The canals from the Nile t 
Ismailia, and from Ismailia to Suez, were made some 
years back, but were ecded to the Egyptian Government. 
Thit to Port Said has not yet been executed, and the popula- 
tion of that rising town, as well as shipping entering from| 
the Mediterranean, are still dependent for a supply of 
fresh water on the pumping machines at Isinailia, 0 
miles off. The Canal Company now wish to see this third 
fresh water canal executed, and to overcome the susceptibility 
o: the Egyptian Government they offered to transfer the conces- 
sion to a purely Egyptian company, abandoning all the profits 
of the concession. That offer has not been accepted, and the 
Canal Company has been under the necessity of instituting 
judicial proceedings to enforce its rights. Should it fail m 
its suit, the population of Port Said and captains of steamers 
using the canal will, at least, know by whose fault wat-r 18 8? 
parsimoniously doled out to them or refused, which may one 
day happen. The amount of the dividends on the different 
shares of the company were given in my letter m the 
Economist of the 27th May. It will be seen by the following 
table of the gross expenditure and receipts during the last 
three years, that the increase in the revenue has been obtaine 
without any addition to the outlay :— 

Gross Expenditure. 








Gross Receipts- 


franes. francs. 
MBI srnroscarseesserrsseente | UAMIGDTS «crater, SAORI 
1880 ......ssecrceessveseeee 17,061,478 ...--, 41,820,899 
1879 ...ccccssssscesersevess 16,279,175 vvevee 90,040,140 


enc lena eaeatanamaan cm a aoe 
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aa: cena 
|| The French Cabinet has approved of a Bill to be presented 
| by the Minister of Justice to legalise Bourse operations for 
|| ke account, which under the present legislation may be 
| repudiated as gaming transactions. Dishonest speculators 
| have frequently taken advantage of the law, leaving the agents 
i de change to bear their losses. ° q 

The Alais to the Rhone and Mediterranean offers for sub- 
| scription 25,660 3 per cent. bonds at 58 net, redeemable at par 
| Sh seventy years, for extensions. =f 
| The Paris Crédit Mobilier will pay a dividend of 9 per cent. 
I] for 1881. 





| 
| GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, June 5. 
| The appointment of Herr von Kallay as Common Finance 
Minister and Chief Secretary for Bosmia has been welcomed 
ag a propitious event, even by the Liberal Press. He is cer- 
he man best acquainted with all the circumstances, 
etter able than any other to reform the Adminis- 
which has worked such evil results in Bosnia. 
The fact that Herr von Kallay is a Hungarian is considered a 
favourable circumstance, because otherwise there would be no 
Hungarian in the Common Ministry, and because he is not 


tainly t 
and will be 
tration Act, 
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likely to be tempted to follow the Selav tendencies, which are | 


one of the drawbacks of the present system. Herr von 
Kallay has also shown considerable force of character, by 
\| absolutely refusing to accept the post of Minister until his 
programme was approved by the Emperor and the Govern- 
| ments. he question of Bosnian administration is one of 
'| great importance just now. The insurrection being well-nigh 


Herr von Kallay has also shown himself a partisan of the 
occupation. 

Roumania’s unfriendly attitude towards the Austro- 
Hungarian Empire is causing a very bad feeling here, and the 
Hungarians are especially indignant about it. A young State 

/like Roumania should not try the patience of its more 
|| powerful neighbours too much. The new Austrian Minister in 
Bucharest, although he gave up the leadership of the Danube 
question to the French Minister, has to be continually on the 
| alert against encroachments on the part of Roumania. The 


| over, no more mistakes should be made, so that order may at | 
/ last be restored in all the parts of the annexed provinces. | 


| 


| on the Savings’ Bank Investment Account, during the 


} 


Commercial Treaty is being continually violated, and lately | 


Austrian subjects have been enlisted by force in the Rou- 
manian army. 
|| On the 3lst May the new general Customs’ tariff for Austria 
| and Hungary, the result of long conferences and debates 
between Austrian and Hungarian Commissions and Parlia- 
ments, was published as a formal Act. We have already 
reported the chief points of the tariff,and need only repeat 
_that all the more important duties have been considerably 
raised, and tbat the higher tariff will be enforeed from the 
| Ist July upon everything except petroleum, upon which the 
|| Increased duty will not be levied until September. In all 
cases of goods coming from countries which do not accord 
i the most-favoured nation treatment to Austria-Hungary, 30 
| per cent. is added to the general Custom duty, and 15 per 
cent. for goods that have hitherto paid no duty at all. On the 


| 
| 
' 
' 


l| 
| 
'| Pay a lower Custom duty than the tariff contains. 
i these countries the foremost are Great Britain, France, and 
|| Switzerland. 
|| The negotiations between the Paris delegates of the share- 
holders of the Austrian Staatsbahn Company and the Hun- 
| Sarlan Government have come to an end, and the contract 
| May be regarded as complete, since the Austrian Government 
|| Cannot oppose the plan so strongly as does the Press. 
| Hungary considers this contract the logical consequence of 
|| Its State’s treaty with Austria. 

On the Ist of July the new administration of the railways 
purchased by the State commences. There will be some 
| portant changes in the management, and reductions of 
| Tates have already commenced. 

The Hungarian merchants have requested their Government 


— —> 


( 


‘ans On warrants. 

t] The shareholders of the Western (Elisabeth) Railway held 

Fie ae last_ general meeting last week, the chief subject of 

de a. being the cession of the railway to the State. It was 
ecided that the coupons of Ist July, 1882, shall be paid on 


| : aia January, 1883, an amount of 5f1 75kr notes being 
settied for 





| Savines’ Banks :— £ s d £ s d 
In money and interest credited ............ 25,157 1 9 157,157 9 9 
For stock sold or purchased for the 

Savings’ Bank investment account 1509 1 3 


other hand, a number of articles imported from countries | 
with which Austria-Hungary still has old commercial treaties 
Among | 


» endeavour to induce the Austro-Hungarian Bank to grant | 


the shares of the first emission, 5fl 25kr in silver | 


| fi r Pe aac . . . 
| for the shares of the second emission, and 5fl silver for the | 


shares of the thi» tg 
| ares of the third emission. 


ie § s ary a 
© Southern Railway has announced an extraordinary 


tr 10 ; ; 
| “ration will be elected, and the construction of several local 


railway rs : > a 
| rakes ee be discussed. Among the latter is an electric 
«ay, i the immediate neighbourhood of Vienna. 


eee 


| 
| 
| meet} : 2 a or 
| “eting of shareholders, in which a new council of adminis- | 
‘ 


' 
i 


; 


| 


| 14,026,5371, as compared with 
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In Germany, great hopes are entertained of a development | 
of the trade in coal and iron, which can be conveyed to Italy, | 
&e., through the St Gothard Tunnel, from Westphalia and | 
Saarbriicken. The rate of conveyance will be much lower 
than formerly. Coal conveyed from Saarbriicken to Milan in 
cars of 10,000 kilogs each will cost 23f 56c for every 
1,000 kilogs ; from Essen and Ruhrort to Milan the price will 
be 30f 76éc. When 100,000 kilogs are sent, the rate is reduced 
by about 1f for every 1,000 kilogs. Iron conveyed from Saar- 
briicken to Milan will cost 24f 77e for every 1,000 knlogs ; from 
Dortmiind to Milan the price will be 34f 17¢ for wrought iron 
and 36f G5e for rails. 

The total receipts of all the Austrian and Hungarian rail- 
ways during April, 1882, were 16,124,421fl, against 15,631,418f1 
in April, 1881. The quantity of goods conveyed in April, 
1882, was 3,842,534 tons, against 3,773,144 tons; the number 
of persons was 3,299,369, against 3,016,309 in April, 1881. 

The average length of all the Austro-Hungarian railways 
during the first four months of 1852 was 18,866 kilometres, 
against 18,584 kilometres in the same period of 1881. The 
average receipts per kilometre for the first four months of 
1882 were 3,480f1, those of 18-1 were 3.389fl, there being thus 
an increase of 2°7 per cent. in 1852 as compared with Iss1. 





BOOKS RECBIVED. 


}.—Handbook to the Industries of the British Isles. G. P. 


sevan.—D, 





ne 9.—Classic Architecture. Prof. T. 
Slater, B.A., F.R.1.B.A.—S. Low and Co. 
June 9.—The Great Artists—Romney, Laurence. 
S. Low and Co. 
June 9,—The 
and Co. 
June 9.—Realities of Irish Life. 


Roger Smith, Y.R.LB.A., and Jno, 


Lord Ronal 


1 Gower, 


Great Artists—Ghiberta, Donatella. Leader Scott.—S. 


Steuart French—Longmans, Green, an 











SAVINGS’ BANKS RETURN. 
Tue following Return shows the amounts received from, 
Banks and Post Office Savings’ 
Banks in the United Kingdom, by the Commissioners for 
the Reduction of the National Debt, including transacti 


and paid to, Savings’ 


hs 


four weeks ended May 27, 1882 :— 


Total Amount Total Amount 
received by tli paid by the 
Commissioners. Commissioners 





Transfer certificates to and from Savings’ 
Banks and Post Office Savings’ Banks ... 


Post Orrick Savines’ Banks :— | ' 
In money and interest credited ............... { 137,708 11 11 
For stock sold or purchased for the 

Savings’ Bank investment account 15,678 18 11 55,844 4 1 
Transfer certificates to and from Savings’ 
3anks and Post Office Savings’ Banks 1,939 19 0 


18,000 @ 0 











I ict eee 153,223 12 6 Ast 3 1 | 
saat eee ae rereetcee no kal SI 
At correspond- At correzpond- | 
oo ac i ‘ 
At 27th May, ing period last ing period last 
1382 ! i 
Month. Year. | 
anit science ciaingideagenilibleneanatn miiesainesiclnnetanntie —— | 
Total amount at the credit of :— £ s a & s a £ s di} 
The fund for the Banks for . - i 
OI occ nnactoakinnnce : 43,570,386 010 43,715,766 14 6 45,196,000 15 9 
The Post Office Savings’ Banks . 
Pe chick taxkecnkncaitapieaaana 38,192,250 15 0 38088608 5 7 35,580,304 12 7 
Total ...... 81,762,636 15 10 8184675 0 1 7H5705 SS 4 
Savings’ Bank INVESTMENT 


ACCOUNT :— i 
Total amount of 3! per cent. 
stock held for depositors} 





in Trustees’ Savings’ ; i 
IIE c cscaxcouccores ae 188,682 10 2 181,19) 10 5 68,518 7 6 
Post Office Savings’ Banks 918,642 0 0 £96,904 1 446,188 0 11; 

OS cciaticsiines 1,107,324 10 2 1,078,184 11 § 515,06 & 5 


i 
i 





PUBLIC INCOME AND EXPENDITURE. 
During the week the cash balances have decreased 
in the Bank of England and in the Rank of Ireland, as, 
follows :-— 


Bank Bank 
of England. of Ireland. Total. 
£ £ £ } 








Balances on May 27...... 4,249,463 ... 1,187,007 ... 5,436,470) 
o- June 3...... 4,240,869 ... 1,139,107 ... 5,379,976 | 
Decrease ...........- 8,594 47,900 WADE | 


same period amounted to | 
2 ean . i 
14,366,5401 in the corre-} 
4 - eRe tie a he week 
sponding period of last year, the issues during the week | 


being 762,600. | 


The expenditure during the 
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The following are the receipts on account of revenue _The following is the official return of the cheq 
between April 1, 1882, and June 3, 1882, as compared | bills cleared at the London Bankers’ Clearing ze and 
with the corresponding period of last year :— es La 

Revenve AND OTHER KECEIPTS. |__ 1882. —. | 1881 
a ae ae | £ | ! : 

— 
pr “— | Thursday ......... |June 1} 17,671,000 May 25 16,096,000 J 2 | & 
| Aprill, | Aprill, | Week | Week ee i, 62} 16204000” ,,” 26 | #49'536000 | ne 2 | 18,852,000 || 

1882, to | 1881,to | Ending | Ending | Saturday ......... » 3] 17894000 % 27] ene7zo00; ” 4) 1598100 | 
| June 3, | June 4, | June 3, | June 4, Monday............ » 5 | 16,711,000; , 29] WEAN | » 4 18,981,009 
1882, 1881, 1ss2,’ |” 1881, Tuesday. cai |” 6, 16,960,000; ” 30| o1sera00| " 2} 93 $i: | 
ednesday ...... 7 | 15,840,000 ‘ 5916000; ” 9 | sat) 
| Balance on Ist April, 1882—| 2i2 £ £ a ; ao ; eee om teste eel » 8) 17/620 00 
> 2 ees See desites sais | ea aas nme ee eee __ Total ......... | 100,780,000 | 126,100,000 | ' 939 

ank of Ireland ..........-. sie 139,130 | 1,295,636 “ sie , — ey PS Sy een " 

‘ reland . | | s ) | 5,035 * Half-Monthly Settling-day. + Monthly Consols Settlingda 
ills | 5.976.585 | 5,923,662 The following shows the amount of the Circulation 
“actos ‘VENUE I 3.150,000 | 314,000 | 187,000 | 347,000 a in both departments, Banking Deposits, Banking 

ia A ce ae ae ce oS | 3,945,000 | 4,110,000 | 131,000 | 352,000 iti i 
eee 2208000 | 2236000 | 162,000 | 398,000 sonnet Reserve, and Rate of Discount, for three monty 
| Land Tax and House Duty..| | 470,000; 448,000; 30,000) 50,000 ending 7th June, 1882 :— 

Property and Income Tax... | 1,526,000 | 1,732,000 | 90,000 136,000 | ~~ ca ae | me i “ 

IRIS cc scincsavcndecaiedie | 1,190,000 | 1,290,000 | nil. 100,000 | | | cc =e 
a Service ............. | 260,000 | 260,000 | nil. ) nil. | Gold 3 Bai 
| Crown Lands ead 60,000 | 60,000 | nil. il. i | al | Ci , x went 23 
| Interest on Advances for | Pe Dat j Conan from eae . in a1 

Local Works and on ate. | Bullion. | A road, OF Bank Post Deposits.| Banking | Reserve, a3 

Purchase Money of Suez = 1 Bills.) Depert- 33 

— Canal Shares... .. | 230,108) 321,168] 100,915) 173,688 | —__| |_Export. ment. #33 
Miscellaneous .....s.sccsssee0s. . | 645,539 | 749,218 | 491) 81,470 a a. a Pt oe —|—— = 
—— picshianin siallteantiinidastaiaa ccanaieas wh = | £ £ ly 
ca a ee eee hamenees | Sone | LA Mar. 1 21,780,989} 473,000 in | 25,016,455 32,990,384) 39 4s | 2, 
evenue {13,691,647 14,560,336 | 701,406 | 1,535,758 8 22'293,205) 423,000 in | 24,525,140 32,684,520| 38004500 13218085 ws | 
Total, including Balance .../19,668,232 20,484,048 | 15 23,171,738) 689,000 in| 24,591,495 33,526,509] 37,787,986] 1433023 a 
, g EE ERAS | 2) 23,960,946 625,000 in | 24,508,415 32,881,577| 56,345,335) Wish - 
cirane THER RECEIPTS | sor | 2hli82964) 183.000 im 25,186,110 34,117,208) 38,014,107) 14,6653 424 —| 
Advances, under various Acts, repaid| ee Ee 26,337,710 34,571,550) 39,683,762) 12,729,717) 355 =| 
to the Exchequer ......... | 441,981 | 375,523 12 | 23,420,315! 526,000 in | 26,125,070| 30,611,244) 35,432,177| 13,045,245) 43) 
| 981 | 375,523 19 | 23,636,172} 207,000 in | 26,107,350) 30,384,986) 35,020,809 13,278,822) 43h ; 
Totals /20,110,213 20,859,571 | 25 | 23,777,067) 43,000 in | 25,996,185) 30,546,522) 34,814,455) 13,590,882) 444)— z 
May 3) 23,272,928, 160,009 out) 26,541,910, 28,770,215) 34,183,099) 12,481,018 43 | a 
. . : . ee 10 | 22,905,330) 57,000 out) 26,208,750, 28,897,545) 34,347,553) 12,446/58)| 423/— a 
Sadhecmalll | 17) 22,724,440) 321,000 in | 25,966,430) 29,275,648) 34,690,592] 12,508,010 2)—|} 
| TO READERS AND CORRESPONDENTS. 24 231335099 601.000 im | 25,810,175) 20:768,705 34,340,345) 13324901 4H —|] | 
: , 31 | 23,154.70 — 29,060 out 26,830,880) 30,693,692 35,942,614 573 894! 403 g 
" he Editor of the Economist cannot undertake to return rejected June 7} 25,141,908 25,900 ont, 25,989,675 29,553,253 sean 12.002353 Bi 

cOmMmMUNDICATIONS. 101 7 + 
| Communications must be authenticated by the name of the writer. . nica “ a ae tabie, affording * One 
\. view of the Bank Returns, the Bank Rate of Discount, 

—— = a a o . 
| TC! 3 neon’ - the Price of Consols, the Price of Wheat, and the Leading 
| - . 9c ankers Ga $e tte. a — a period of four years, corresponding 
| . nm —~ | wi e present date, as well as ten years back, viz. :— 
| BANK RETURNS AND MONEY MARKET. ey | “| a ae ee ? 
rT ° i ¢ & } 
| BANK OF ENGLAND. ee ee oon oes — +1, June 9, | June 8, | June?7, 
| An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for a | onnsipioare pao | = 
i aii la AM ac aa ae : Circulation (excluding} £ £ | 
| the week ending on Wednesday, the 7th June, 1882. Bank post bills) ... ~{ 25,343,945 28,902,380 26,49.250 96,800,150 25,080 67 | 
ISSUE DEPARTMENT. Public deposits sevcceceoees 11,095,328 | 7,700,652 | 8,869,072 7,449,160 6,256,921 
2 £ cada na gacents “n oon } 27,866,794 { 25,034,378 24,152,991 | 23,296,332 
Notes issued ......... 37,946,020 Government debt... 11,015,100 | Other ceetiles co] 21587191 | 19200'556 ioie7 991 19786366 2 TTE5 
Other securities... 4.734.900 | Reserve of notes & coin} 11,975,968 | 19,620,047 | 16,613,783 14,752,989 | 12,902,233 
| | Gold coin & bullion 22,196,020 Pe are os ued 22,319,913 | 33,522,427 | 28,089,033 | 25,902,159 | 23,141,908 
i ? +e tty Lh JOU A r on oO eserve 
| Silver bullion..cee a ptOliahilities | 4 % | 5% | 48% | 46b% | AES 
a: ate ‘ ~ 5 ° $ 
37,946,020 37,946,020 Y= ice of Consols sitesi 923 xd 97} xd 98} 102} 100} xd 
: ee 7 - ’ Uo verage price of wheat) 583 11d 4ls 7d 45s 7d 43: 10d | 47s 7d 
| 3ANKING DEPARTMEN1. Exchange on Paris (sht)| 25 40 50 | 25 22} 273) 25 30 35 /25 21} 26}) 25 15 20 
P 2 | 2 -_~ jastentons ath 2 12,04 | 12.12 23 | 12 14 2} | 12 14 
| Proprietors’ capital.. 14,553 | Gove , _ Se , 20 68 0@ ioe 
| at rs’ capit al ae a securi- i sail Clearing-house return ...139,434,000 | 81,489,009 | 94,653,000 | 93,262,000 {100,780,000 | 
| - = ereeeecence kane ses F ose VY, se ‘ | 2D scvcccccccccccccccces e 10 ’ 5S + oo Sage . j } 
| Public deposits, in- | Othe sccettien 20,775,435 The amount of the “ other deposits,” compared with | 
eet oe ENG. sincasvecioisanies 11,956,345 the “ other securities,” showed in 1872, a deficiency of | 
| Savings’ Banks | ilver coi F 00 8¢ BAQ}+ j 6 j 
| ees bs oy _ Gold and silver coin 945,888 3,881,542/ > 1 1879, an excess of 8,666,238 ; in 1880, | 
i oe ) 3 z ¢ Yee ag > » . 3 
| Gaueut beans | an excess of 5,606,3817; in 1881, an excess of 4,366,628. | 
| ‘Metdend anceunts.. caer | In 1882, there is an excess of 2,520,8971. 
oo —. aia 23,296,332 | _ In 1879, the “other securities ” showed a falling-off of | 
’ “Qe t ) 2 ‘ i ] i 
— y € pene half-a-million, and the cash an increase of 320,000l. 
eocecccccece ecvcee wUs,ks ver stage 7 i 
| mete | Nevertheless, the money market was a trifle steadier. 
is | 47,451,827 | 47,451,827 In 1880, there was less pressure in the money market, 
| ated June 8, 1882. FRANK MAY, Chief Cashier, and the Bank reserve gained a million, partly because 
| ee THE OLD YoRM. gold was returning from Scotland. The other securities 
| Gan. ; a nee would, if made out in the old | Were reduced 655,0001. 
» presen 1€@ Tollowing rest — ; » r 
“ I LIABILITIES. £ whe none ASSETS £ In 1881 P the anne? market was & shade firmer, because 
Sea tay nctediing Dame as gre | eee ttt ee asccewnnne ice mene 35,746,594 the Bank did not again secure the Treasury bills which 
Public deposits .............. Se ER eeseerersnsee 23,141,908 | fell due. 
Private deposits.........00.0. 933 206,332 ; 1 inci j j 
vo 23,206,932 The following are the principal items in the accounts of 
ee 5 3908 —_— *) ru . ° . 
his Suideses of Aunts aces Tee a 58,888,502 i _ rmentioned continental and American banks for 
hove Liabilities being 3,083,377;, as stated in the above ns atest week published compared with the previous 
ie one | FRIDAY NIGHT. statement :— saa 
pre ce ing accounts compared with those of last —— — peeves ————7~ ease | 
week exhibit :— AssE1s —_ oe hoes sage “er 
‘ , Kite £ , 
“—" Bocrease. | Goveriimssat socuriligg 7777 | $4003,000 | 9,519,900 | 578000 = 
Sie a5 Re > 2 o ant Securities.............ce.0000 14,194,000 | 14,194, | saa 
Girenlation (excluding bank post bills) rns he 341,205 | Private securities «..........s.ssssesseeees | BkSor 000 | 58702000 | 1,685 00 
Siierdeniens 515,898 av Motes LIABILITIES. | | 947,000 
= 1,656,957 | Motes .-s-sesssrseercrsernnse ‘iiedeiliad 106,832,000 107,779,000 as 
299,946 weed Government deposits... | 17,010,000 } 18°195,000 sea | 1,185,00 
Scacencsdsccmageeuetorene eee qonsnevcesne: RDU FIVALE COPOSUES .-.---siseeseeeseseeseeresd 17,212,000 | 16,553,000 | _ 659,000 '_--_— 
a a a . «12,796 A 
lias: ienrers v4 IMPERIAL BANK OF GERMANY. 
The ial aaa pbphittlald Ns ianesnaian a7,400 at ene see , 7 May 31. | May 23. | Increase. | Decrease 
g is the Manchester Bankers’ Clearing :— ener | ol eae eal 
June 3 May 27 cae + Coin and bullion .............cs.cccccceee 29,204,000 | 28,985,000 | 219,000 sis 
> tay 27, ene 4, Discounts and advances .................. 18,833,000 | 17,951,000 | 932,000) 
£ 2 aa 4 : TABILITIES. 
Manchester ..........ss.sessses , 1496011... 2,199,935 ... 2,255,907 Se OR wins neynnn cess 35,760,000 | 35,232,000 | 528,000 
255,90 arrent ROCOUNES .........:...ce0ec.cascaces 9,632,000 } 9,089,000 548,000 
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it?) 32] Bank Rate. 
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NATIONAL BANK OF BELGIUM. 














ane ae l 7. & ~~ 25. a Decrease 
ASSETS. 2 £ 
Coin and bullion «....+.+0+ essereereereeens | 4,07 end 3,849,000 224,000 a 
Home discount .....+-++-ssseecerseerenrenees 9,677, aa ,000 we 120,000 
Foreign Os caneceeeereeneneeereereerenees ’ hid 000 136,000 ‘nl 
; LIABILITIES. | " 
Ciremlation ......-.sssececeeeeeneeeeceeeeene ' 13,012,000 | 13,058,000 | __... 46,000 
Deposits ..----scccsssersrsseseesrersecseseeees 3,077,000 | 2,788,000 | 289,000 | - 
BANK OF RUSSIA. 
May 15. May 22. | Increase. | Decrease, 
ASSETS. Ee £ £ £ | £ 
Coin and bullion (at 7rs = 11) ........- | 25,052,000 | 25,062,000 ; | 10,000 
Treasury Debt (9rs = 1).......+cceseseee] 99,449,000 | 99,449,600 pet bed ng 
“LIABILITIES. | 
Cirenlation (at 9 rs = Ll... eeeeees 125,946,000 |125,946,000 | 





_BANKOF SPAIN. 
aaa Seles er May 31. | April 29. 





ASSETS. £ £ £ £ 
Coin and bullion ......-eccesseceeseeenees 5,933,000 6,332,C0C | 399,000 
ct A REE TTI | 27,518,000 | 27,907,000 | 339,000 
Circulation ....... ssiedietebtinliblanbatabe 3,028,000 | 13,380,000; ... | 332,060 
onssessitsessessesceeseerest 10,432,000 | 10,774,000 |... | _- 342,000 


Deposics: cesses 


CANADIAN CHARTERED BANKS. 











oe April 30. {| March 31. | Increase. } Decrease. 
ASSETS. £ £ £ 7 
Cash and Dominion notes .....+....0006. 3,246,000 | 3,194,000 52,000 
Discounts current..........cccccccreeccevees 27,341,000 | 26,777,000 | 564,000 | 
LIABILITIES. | 
Notes in circulation ...........0+ setadieae 6,942,000 | 6,589,000 | 363,000 | 
Deposits ....| 18,529,000 | 18,384,000 | 145,000 | 


WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
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| June3. | May 27. | Increase. | Decrease. 
£ £ £ | £ 

IAI: ssssesisccehasnsiveteiawemtmeielaiebiiiel 1,729,000 | 1,745,000; ... | 16,000 
Notes in CMOGIMEIONE 6 sidicisies cea sondecesabuten 3,335,000 3,296,000 | 39,000 a 

NEW YORK ASSOCIATED BANKS. 

| May 20. | May 27. | Increase. | Decrease. 
ASSETS, | £ £ eS wl £ 

PNR cite: icaiccemacmeuencantin’ | 10,740,000 11,000,000 aaa 260,000 
Loans and discounts...........ssescessesces 62,680,000 | 63,560,000 120,000 as 
VANE TONDOES ona is dcevescscss Nddsdesasctoess | 4,989,000 | 4,760,000 220,000 a 

LIABILITIES, 
COIN, iiiniscosesnscicasyducuusileaiauaioas 3,720,900 | 3,720,000 ea sed 
OG GOI. snss cadena ctvevandedneain ieee | 59,740,000 | 59,660,000 80,000 aa 
Reserve (Specie & Legal Tenders). | 

Legal reserve against deposits ......... | 14,935,000 | 14,915,000 20,000 ena 

RORRAE OBUON. vss cvinicsitmcabem adel | 785,000 | 845,000 ane | 60,000 


Converting the reichs-mark at ls; the Austrian florin at 2s; the Dutch florin at 
Is Sd; and the franc and peseta at 25 per ll. American currency is reduced into 
English money at 4s per dollar. 








Discount AnD Monry Marxet.—The Bank return ha 
| recovered from its temporary disturbance last week ; over 
, 00,0001 more gold has been shipped from New York, 
for the continent and this country, though probably 
| the whole will be secured for Italy ; the inquiry for gold 
jin this market for Paris has in a great measure subsided, 
| now that the Paris settlement is over; and further, it is 
understood that the Bank of England itself took a con- 
| siderable portion of the Treasury bills. It is not to be 
| wondered therefore that the open market should be some- 

what easier. Still the decline in rates is scarcely per- 
ceptible, and money remains in fair request. The supply 
| of new securities is well maintained, and from all accounts 
| We think is likely to continue so; and though speculation 
| on the Stock Exchange is checked by the Egyptian maze, 
| there is still a good deal of genuine buying and selling, to 
| keep money on the move. Reference was made last week 
| to the New York exchange on Paris. As soon as the 
| Settlement was over, and the Paris exchange on London 
_tevived, there was a marked recovery in the rate in New 
| York, which thus became far less favourable to Paris, but 
at the same time moved once more in the direction of 
‘London. At current quotations, therefore, the probabili- 
ites of London receiving gold from America are greater 
| than those of Paris; but it requires a rise somewhat above 
the “gold point ” now attained to bring remittances freely 
| Across the Atlantic. : 
| The changes in this week’s Bank return practically 
counterbalance those of last week, thus leaving the state- 
| ment much where it was a fortnight ago. The fall in the 
| “other securities” is within 100,000 of the previous rise 
and the repayments to the Bank on Monday last were 
effected without any difficulty. The movements in the 
other deposits and the notes are just a reversal of last 
tre ~— though the recovery now shown in the 
| re 7 - anking departinent is not so great as the 
pes vail, because the Bank have added 300,0007 more 
| ‘0 their Government securities. 


| Silver has relapsed sd this week—to 523d 


per oz— 


upon the completion of the Spanish order, and India is | 
falle eee to buy at current terms, now that money has | 
en there so rapidly. A short time back, the rate was 10 


rT CA 7 ° . 
ir cent. in Bombay and Caleutta; now it is 5 per cent. 


Increase. | Decrease. 


ssn 


The official minimums of the Banks of Bombay and Cal. | 
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cutta have been moved no less than eight times each in 
the past six months. Last year there were seven changes 
in the rate of the Bank of Bengal; in 1880, eight; and in 
1879, fourteen; and these constant and wide variations im 
the value of money in India must be a great hindrance to 
trade and finance. The 25 lacs of India Council drafts 
offered on Wednesday were taken up to the extent of only 
5 lacs 68,925 rupees, at last week’s minimum of Is 8;;d 
per rupee. 


The directors of the London Joint Stock Bank have 


made public their proposals for registration under Sir 
Stafford Northcote’s Act ; and they accompany the change 


by an increase in the paid-up capital to the extent of as_ 


much as 50 percent. At present the capital consists of 
80,000 shares of 60/ each, with 15/ paid up; and it is to 
be remarked that the last time the capital of this bank 
was increased was fully fifteen vears ago, when 8,000 
shares were allotted to the then existing shareholders at 


101 premium. The present large addition cannot well be 


complained of, considering the extent to which the capital 
of the other London and country banks have been increased 
in the interim. The “ London Joint Stock Bank, Limited,” 
will possess a subscribed capital of 12,000,000/, in 120,000 
shares of 1001 each (50/ per share being reserved) and a 
paid up c.pital of 1,800,0001, with a guarantee fund of 
about 1,100,0007, as the new shares will be issued at a 
premium of 12/ 10s each to existing shareho!ders in the 
proportion of one new share to two of the old. The first 
payment on the new shares will be 7/7 10s on the 2nd 
October. 

The Government have circulated a “ model charter” 
amongst all the Indian banks for their consideration, and 
in the meantime have provisionally extended the existing 
charter of the Oriental Bank Corporation until the 30th 
August, 1883. 

The reason for the recent fall in the market value of the 
shares of the Hibernian Bank is now explained. At the 


meeting in Dublin on the 5th no dividend was declared, | 


owing to recent losses. The bank had allowed Mr Woodlock, 
a stockbroker, who recently failed for a large amount, to 
overdraw his account to the extent of 100,000/, and had 
also sustained loss owing to the failure of Messrs Young 
and Gordon, stockbrokers. Two directors resigned, and 
another, it is said, will do so. The reserve remains at 
100,0007, and since the meeting the market value of the 
shares has partly recovered. 

The lhquidators of the Standard B:nk of London, 
Limited, have made a first return of 2/ per share. 

The Frankfurter Zeitung observes that the changes in 


the last return of the Reichsbank are not of very great - 
The bills have increased 725,5001, and the | 


importance. 
advances by 206,000/. The reserve of notes has sunk 
from 10,185,000/ to 9,939,5007. The demands on account 
of the end of the half year now approaching will prevent 
the position from becoming easier next week. 

A number of small mercantile failures have 
announced during the week. 

We subjoin our usual discount quotations for paper 


having various periods to run, and a comparison with pre- | 


vious weeks :— 


























be - 
fe | Bank Bills. Trade Bills. 
¢5 seaaimass a Cain co 
Es is Months, 4 Months. 6 Months.'3 Months./¢ Months.'6 Months. 
% | % 7 % % % a % 
Mar. 17... 334| 3h | 34 33 | ss | Be | 4 
24...) 234) 2% 23% 23 | &@s 23 3} 34 
31.1233} 2b 2: 3 a3 | 233 23: 34 
April 6...| 24 3 2} 2} 2 | 8 2} 3} 34 
14./253| 2b¢ 23 | 2% | 233 34 34 
21...;2 4 24 23 | 23 } 2 : i 3 : ; ; 
28...| j 2 23 | ea | 2 q 
May 5 | 3 : 4, 23 = to. Te 34 
12...) 23 3 23 23 3 az | 23 | 33 34 
19...) 3 4 23 2} 2435 | 243 233 34 
26.2 4) 2 Sf oS | Re 3 
J S.1 es 2 bo B45 2} | 23% 24 : 3 
ane 51 af aa ot “2b 2 | 43 | 23 33 





The current allowances for deposits at notice and call 
are given below :— 
Private and joint stock banks at notice 


te 


per cent. 


Discount houses at call ..........--. seneeees 2 ~=sper cent. 
_ seven days’ notice ... 2} per cent. 


_ fourteen days’ notice 2} percent. — 
On Wednesday, the Bank of Bombay reduced its 
minimum from 6 to 5 per cent. ; it was lowered from 7 to 
6 per cent. on that day week. 
Waslesdiags the Bank of Bengal lowered its rate of dis- 
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| count from 6 to 5 per cent., it having fallen from 7 to 6 
per cent. on May 25. 

i The discount quotations current in the chief continental 
‘| cities are as under, rates again being easier in Germany, 
‘| and less firm in St Petersburg :— 


5 2 Bank Open 
| a Mevket. Rate. Market. 
4 " % % 
1] Paris ........000-- . 3h... 3t | Brussels wu... 44. 44 
(i eee ieee Saas . a je. 
!| Frankfort......... si 2% WADE io<sicssees . a ~ 2 Se 
| Hambure......... Sie St Petersburg... 6 ... 5} 
i Amsterdam ..... prt 33 New York (call money) 2 23 





Money remains cheap in New York. 
‘| The following are the standards for gold points of the 


| four principal gold exchanges :— 
iF French. m German. $ American. 
|| 25.32}—4 p. mille for us | 20.52—5 p. mille for us | 489 —d p. mille for us 
|| 25.224—Par. 20.45-—Par. 4.267—Par. 
| 25.124 —1p.milleaget us | 20.53—5 p. milleagst us | 4.827—8 p. mille agst us 


" Australian—102l always for us. 
The exchanges were to-day :— 

French short exchange f 25.17¢ or 2 per mille against us. 

German short exchange m 20.45 or 1 per mille for us. 

Ne a ot i $4.86} 

At 3% interest, short $4894 or 5 per mille for us. 

Tur Srock Marxets.—The Stock Exchange has pre- 

sented a very gloomy appearance this week. The Egyptian 
crisis was again regarded as ominous on Monday, and 
prices gave way generally ; while on Tuesday and Wednes- 
day the American telegrams showed great depression to 
prevail in New York. ‘Thursday, too, brought numerous 
selling orders from Paris, where difficulties were reported ; 
and with these two markets so adversely affected, it was 
natural that there should be a sympathetic movement 
here. Almost every department of the Stock Exchange 
has suffered, most cf all American railroad shares and 
Continental Government Stocks; and business of a specu- 
lative character has been much restricted. To-day, there 
was a tendency to recover in some departments, but the 
half-monthly settlement, which commences on Monday 


”? 
. 
oS. 


vext, is likely to show some wide “ differences 


A number of new investments have been brought out, 
and one—the new Cape loan—is of considerable magni- 
‘tude. There are still «w fair supply of new electrical 
securities seeking public favour. 








First 
Capital Payment Furtker 
Applications, thereon. Liability. 
£ £ £ 

Previously recorded in 1882 ..............0000.5- 56,519,489 

Cape of Good Hope Government 4 % Loan 3,000,000 ... 600,000... 2,250,000 

Standard (Fyfe-Main) Electrie Lighting and 

Construction, Limited 200,000... 100,000 100,000 

Electrical Share Trust, Limited, “A” &“B” Invests. in existing securities. 

Neath Harbour 5 % ist Mortgage 37 E000 92,500 ° 277,509 

fienley'’s Electric Light and Power, Limited LO0.C00 F DOOD... 50,000 

Yorkshire iannery & Boot Mannfacturing 

Limited, Preference 100,000... 20,000 ‘ 70,000 

Ship-Raising and Salvage Association, 

Limited “A” ; ; ; . 25,000 . 25,000... won 

Fleet and Co., Limited Scien mene unccaee 40,000 BO00 .., 32,000 

Lion d'Or Restaurant, Limited .................. 90,000... 20,000... 30,000 

Freehold Cottage Dwellings— Preference . ya | | 22.009 : 

Do. Ordinary at 1 premium plete 19.000... GK) : 

Leipzig Tramways, Limited, 6% Preference 50.00). 15.000 5 25.000 
Wigan Tramways, Limited, 2nd Issue...... ; 33,000... 13,200 ... 19.800 
|; Tynehead Sulphur, &c., Limited ............... 30,000... 5,400... 15,000 

4,029,000 
To date ... 60,378,489 


| The corresponding total in 1881 reached 111,328,163. 
British GovERNMENT SeEcuritres.—The fall in the 
Funds on Monday was entirely due to the Egyptian 
crisis; but there was a recovery yesterday and to-day. 





} 
CLostne Pricrs.—————-.~| Move- 


Last : | To- |\ment on 
Fri. | Sat. | Mon.’ Tues.! Wed. Thur. day. | Week. 
Consols for Money ......... 100k $100} £100} 3,100} £100) 3.1003 41003 4, — | 
Ditto Account sdsavbaunicad LOOP f 100§ 7 100g $1004 1005 £1003 21008 3 — i 
Redaced SC 10005 41003 £100} § 1004 #100} 2 1003 4.1003 3) + 23 
NOW 3 Fo ooereveerererensersesees LOOF 4) 100% § 100} § 100g 3.1003 21002 21003 s + 2 
a 25 % ees at 35 6 8 638 6 85 6°85 6 8 68 6)... ... 
} | Sxehequer Bills June 2% 5) 10/p 5/ 10/p 5y 10/p Sy 10/p 5/ 1Osp 5y 10/p 5, 10q 
Bank Stock (last dividend . , 7 
ij SE Ys)... .casesseeesserreseeseSe 8 287 9 [287 9 257 9 287 9287 8287 8 
{| India 4 %, redeem. at par, poset Po ages ty 
j October, 1888 104} 5104} 5 104} 5 1043 5 1049 5 1043 5 1042 5 
1] er, peace . ‘ § § § 5 104} 5) ... ... 
| Metropolitan Board of — ; : , ' a werk, 
i Works 54 % Consols... 106 4 106 3 106 3106 4:06 3106 310536) -— 3} 
seg eeenasenintnseutensecieumeeemeniasineennnaspeessinennmate bemmpmmnientientttoneanseen oe 4 


Cotonian Government Depenrures. —In_ these 
| has been a slight, but general, relapse, and most of the 
| 4 per cent. issues are } lower. 

ij It will be seen from the prospectus of the Cape of 
‘| Good Hope Government Four per Cent. Loan that the 
| ‘rown agents are no longer the channel through which 
‘ 


rere Ss 








SS 


Cape borrowings are to be effected. The Colonia] Off; 

have latterly put a check upon the wonderfully rial 
growth of the business of the Crown Agency; and 
present loan has therefore been domiciled with Main 
Baring Brothers and Co. The amount is 3,000,000) for 
railway purposes, and tenders will be received up to 
Thursday next, but must not be below the minimum of 94 


The tenders for the New South Wales Government 
Four per Cent. Loan for 2,000,0001 were opened yesterda 
at the Bank of New South Wales. The amount tendere] 
for was 4,206,3001, at prices ranging from the minimyy 
(102) up to 1031. All tenders at 1027 received about 191 
per cent. of the amount applied for, and those above that 
price in full, the average price being 102/ 2s 11d. 


ForeigN GOVERNMENT SeEcurRITIES.—A glance at the 
following list of prices will show how general the fall hag 
been. Turkish, Russian, Peruvian, and Egyptian haye 
suffered the most, and even Spanish, which began the 
week with a further rise, now show a fractional relapse, 
The terms of the “voluntary conversion” are now pub. 
lished, and they do not offer much encouragement to 
those who expected better terms from Senor Camacho, 
The statement in question recites that the Royal decree of. 
May 29 “has ordered the conversion of the debt in the) 
following terms ” :— 

This conversion shall be effected by delivering an amount of) 
Four per Cent. Debt equal to 43°75 per cent. of the Three per 
Cent. Consolidated Stock. In the conversions to be made of! 
Residues into Bonds, no new residues will be issued, as any frac. 
tional parts over will be forfeited. 'To the holders of the 'Three| 
per Cent. Uonsolidated External Debt who accept the conversion| 
for the new Four per Cent. Perpetual External Debt, and solicit it! 
by presentation of their Bonds within the first two months of the 
six within which they have power to do so according to Article 6th| 
of the Law and Article 14 of the Decree, a commission will be paid) 
of ~ per cent. upon the nominal value of the Three per Cent. Debt) 
which they present for conversion, this to be credited to the said) 
Four per Cent. Debt. In order that the holders of Spanish Stock) 
may have all the particulars of the Law and Decree of the con-| 
version, translated copies will be given in a few days to those who} 
apply for them. Due notice will be given shortly of the date when) 
Bonds can be presented. ‘The Bonds of the Four per Cent. Stock) 
will be of the following denominations :— 








Pesetas, £ 3.2 Frances. 
PRE oacctaccbaarsee Re once oe ae es 1,000 
SRPRE OP idx ds Seckesnn st BAO dtp vceead Ose We ebiens 2,000 
BOE Fosisiissstarsagensce Sn Gettacies BE Bes acoccsss 4,000 
TPN FP Saicccce ces dese Cee wala. SO 2 Oe i. cciee 6,000 
Babe Ms sices 00s. canten ERDOD > cccosseces BIG BBS basse 12,000 
REIS DB. cisiskstaccan csnent BNO. cascarous pone oii 24,000 


The par of the exchange will be 25-20 pesetas per Il. It 
may be mentioned tbat the existing Spanish bonds are in| 
sums of 1,0201, 5101, 2551, 1701, 851, or 421 10s each, and 
the new form, which will include shillings and pence of | 
capital, will render dealings in Spanish bonds more intricate) 
than they are now. 

The following are the changes for the weck, taxing the 


latest unofficial quotations :— 
Closing Prices Closing Prices Inc. 
















Last Week. To-Day. or Dee, 
Argentine 6 %, 1968 ........ eit Datded anil 1023 8} senrweee 10182 > 1 
Ditto 6 % Public Works, 1871 ............ 28 9 a a O74 8). ick 
Austrian 5% Silver Rentes(lessincme.tax} 65} 6$ 65} 6 
Ditto 4 % Gold Rentes ................s0ces 794 Sus ne. 2 
Brazilian 5 %, 1865. ....0.. 1003 14 993 100} - 1 
Ditto 5 %, 1871 .... teh 102 3 wily - i 
BRNO TS Wes BOD isin tir ercrrccnss 1025 34 same, 1S - 
Buenos Ayres 6 %, 1873 ........cccssceseeseeees GEA Sn re SEH OF 
Dieta Gy, MIG os cascsiscesccstosievasvonstutin 92h BE —aevereree 92H SF wwe + 
Sean ibe 9 Ms BIB i eisvencdncswwncaisvensscunae 16 18 die + 
Danubian Principalities 8 %, 1867 ......... 110 12 cee ae ana 
Egyptian Daira Sanieb ........ccccccecceees 693 ; shdicinns Gan? = (ie 
Ditto Unitied Debt Stock ..............00 . 408% “ 
Ditto 5 % Preference Stock ............... 9) 3 ~ 
Do 5 % State Domains Mortgage ...... 88; fxd on 
ee ea luz 4 — 
NINE TPs onictecin cues dhsswilencdeccutteus tates . 12 ai te 
Sprints: GW, BOAR. oe cccs iene sccctasescseinncs 934 44 ‘ ce 
Ditto 4 % Gold Rentes ..............cce0000 75 3 santieniat tee oe | ae 
Italian 5 %, 1861 (less income tax) ........ .| ea cae ae Oe 
Ditto 6 % Tobacco Bonds (less tax)...... 11 2 Rm ce 
Japanese 7 %, 1873)... beambinnbcacidial 1124 13} as... 1183 43 + 1 
Meamiont: S % « ccorseccescaes ; 223 § - o8 
Norwegian 44 %, 1876. oe 
$e re ae ‘ , - § 
Peruvian 6 %, 1870 ........ iekissnvnietialigln sates eoocescce 3 ul 
Ditto Consolidated 5 %, 1872..........04 ae a ae. to 
Portuguese 3 %, Bonds 1853, &. ........ were Ob} iets aa ¢ 
Prussian 4 % Consol ... .......cccoccsscesees . 1012 leniateie eee ee Sem 
Russian 5 %, ILE vsceccscsscscssosersecereecorere 2 2 ee ae oe 
Ditto 5%, 1968 soossccssccocccssccsscorrccceccee 81.2 i ek eR 
ONG i BUY cicseoseactesnanicice . stra 
Ditto 5 %, 1871 .... A } 
Ditto 5 %, 1872 .... ae 
EE ee” rman eaietaatinc se. .. Qe 
SOR AD i NOI ac ninicsscchdbianadanbaasd BGR <: \cenerees SOS . ; 
Ditto Anglo-Dutch, 5 %, 1864 ana 1866 87 8 siicdevey ae = ; 
Ditto 4 %, Nicolai Railway Bonds ..... . ws naa, Be 
Data TSF GH, MIG cvccisicessstisrikeiectebieldl 100 2 dance OER? + 5 
‘eth hiss has vier scipapsiianletns acteapeelncubictialioad 29 3 seeseeeee on : m 
Jitto 5 %, 1870 (Quicksilver Mortgage) 103 5 esonnseet, ae 
BDMNG. @ Soesesenisinss-.csses-cmsiacade as) Sb ORLA 
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Closing Prices Closing Prices Inc, 
Last Week, 


: To-Day. or Dee. 
| purkish, 1854 (5 % Egyptian Tribute) «. 89 “ ccsanseee C as 8 
Ditto 6 %, LS5S  ceceeereee seeenceneesreneeesesene 25 6 Oeeeeeree a $ a it 
itto 5 %, [RBZ .ccccccceceneseceere seeeeeeeseees . estencees ‘ die 
eon 5 ." 1865 (General Debt).......000.8 12} 13 ccsvecece 125 § * ' 
Ditto 6 %, 1865 rrrrrirr 15} 16 ennesecee 14 15 — } 
Ditto 6 % L869 .sssserereeeee conansaseeseuanene,. aa iuintaene. oh i 
Ditto 43 %, LST Li uccccccesecceeseneceronsesecsecs 70 + eesevecee 69% 2 = 4 
Ditto 6 %» 1873. .serereseees sgisemidtehoeteetes UE EME! Gist THEE - i 
Ditto 9 %, Treasury Band C..... este. ont ae daiacaaaines Se -~ i 
Ditto 5% Ottoman Defence, 1877  .cccee # 33 tia Ge =e 
Cnited States 44 % (par LOZK) oserererereeeee 1153 16% ......00 1152 16} eA 
Ditto 4 % (par 1OZ$) ---+s+eerree ecccecccceseoe 1223 Se ‘un Dee of 
Crugaay 6 %, 1871 (now 2% %) rcccoccccssecce. GOR. GR cecceseee’ SUD - 3} 
Venezuela 4% ca ccceeeeeeneeeeeereeneeeeenenseese . = 40 eeeeeees . = 40 as eee 
Virginia 6 % Weel ii5.csp<sdcrscecateaeecenet a" Citations ; 4 23 a3 


Home Rartways.—We must wait until next week 
‘before we can properly contrast the Whitsuntide traffic in 
‘the two years, but to all appearance, the contrast will not 
‘be at all unfavourable to 1882. There has been a general 
‘decline in prices of the ordinary stocks, not from any 
‘tangible cause, but owing to the present despondent con- 
| dition of the Stock Exchange. Exception must, however, 
‘be made in the instance of London and Brighton Deferred, 
‘and Chatham and Dover Ordinary Stocks, which have 
‘again been pressed for sale, though it does not take much 
to cause a fall in the price of a stock in a week like this. 
Rhymney stock is quoted 3 down on the week, and 
| Furness 1 
| he following shows the principal changes for the week 

in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Closing Prices Closing Prices Inc, 


Last Week, To-Day. or Dee, 
Caledonian ..roseee ecoccccccocccscccoccccccsccccse §LOZE 8} seeeeeceee 107} 3 = i 
Ditto Deferred NO 1 cesseccccseccesccccceese 2 <alvcneia 113123 — 3} 
| Groat Kastern....cccccccccescccvecsessocccsessccscns 00% cccrseree 746 F —- 
Great Northern....... setaipibcidaiabonnagaees nee. Lar oe ee oe 
PN Dy vcnassinsatenne wshitaancapeneianiabateibina, CU caudal! DEO. Sean te 
Great Western .......cccseceee cecsccsccccess ccoce 1th 3 capeonese 1433 46 -— + 
Lancashire and Yorkshire..........00 an, ee Mivieds ne - il 
| London and Brighton .....0..+s00 echencocse ere 143 4 eeesereee 142 3 - l 
Ditto A .....rresscccesesressneroeseses cocccovccccre LAME Q —cccrcorre 15BE ZF 20 «Sh 
| London, Chatham, and Dover ........ intied sums saa - il 
| Ditto Arbitration Preference ........0+ . 1064) 3 cccsccsce 104 $ — 3} 
| London and North-Western .......csccccooeee 173 } winuaaee . 17284 —- 
London and South-Western .......cscsesee a 8 eer ee ee 
| Manchester, Sheffield, and Lincolnshire... 88} 9} ccconsesn.. CER - 3 
| Ditto Doterred ccssscscaccsuvnsasesecomeasmatas 3 ? seeccere ° 52} 3 - 3 
| Metromolttanh:c« ccsxus-sckednenesanmicedsonnesadanct Se Oe wstkacsas 1223 4 - §¢ 
| Metropolitan District ......cccccoccescesceseese 5s Ms 0 ibe 59} 60} —- 1 
P PRUGIRINE cc scennoaciusin undies eeqcaesduadanunceanenta Co 140 > —- 3 
North Staffordshire ..........ccccscocccessecccens ee  eciace 793 805 — 4 
t Morthe BOyitiohs. «... .2iccscck .<cuatcddetuasiatsiannbone Te 953 —- 4 
| North-Eastern—Consols........c.ccseccoscseee 5 ee” Sten 1705 4 —- 4; 
; Sonth Wester’ _.. :stiscieertnsatenisakeaeoi re Ma:  etwaseete 136: 7 — 1 
| Ditto Deferred .............-ccccccccoccocee ae 1536 — 3 


| The traffic receipts on seventeen principal railways of 
ithe United Kingdom, of which a list is subjoined, 
‘amounted for the week ending June 4 to 1,253,948I, 
being an increase of 57,7631 on the corresponding week 
|of last year. 
RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
Week’s Receipts. alf-year to date.t 


PT, 
Ine. or Dec. on Inc. or Dec. on 








Correspond- Correspond- 
ing week ing period 
Amount. in 1881. Amount, in 1881, 
£ £ £ £ 
| Great Eastern .., 61,740 — 695 1,218,255 + 62,145 
Great Northern . 66874 — 3,613 1440,151 + 49,281 
Great Western .......c.cc0ceeee . 153,903 — 4,668 3,064,358 + 138,384 
Lancashire and Yorkshire .., 102,780 + 33,675 1,615,739 + 111,722 
| London and Brighton ......... 45,564 + 11,805 809,847 + 50,352 
, London, Chatham, and Dover 27,308 + 836 414,093 + 21,919 
London and North-Western... 201,515 — 3,937 4,051,441 + 138,813 
London and South-Western... 62,984 + 276 1,074,313 + 80,458 
| Manchester, Sheff, & Lincoln, 35,530 + 3,101 688,359 + 39,471f 
Metropolitan.........c00 cocgececse ALGas. +> 605 253,190 + 3, 
Metropolitan District 7316 + 351 159,851 — 2,282 
lidiand 156,495 + 21,676 2,888,819 + 106,415 
North-Eastern 140,510 + 14,451 2673333 + 113,390 
South-Eastern 47,0994 + 3,546 772,779 + 35,697 
| SCaledonian ........scssossseceeeee SEARS 6 BP Sac cce 976,319 + 22,301 
“Glascow and South-Western 22,833 + 793 cc . 871801 + 9,284 
North Britigh ....csccocacccsooove © 49,836 + ZBS2  crcccccee 851,897 + 33,835 








‘ i 1,253,948 57,768 ......... 23,355,231 +1,100,299 
In these cases the aggregate is calculated from the beginning of February. 

t We give the aggregates as published, 

| 2 Exclusive of Cheshire lines + 5,206i. 


| Coroyzan Rarnways.—Indian railways are steady, and 
‘the reports now being issued give general satisfaction. 
Canadian lines, on the other hand, are dull; and 
St Lawrence and Oitawa bonds are 3 down; and St John 
and Maine shares 2. 

| Closing Prices Closing Prices Ine, 


ob 


B BritisH Possessions. Last Week. To-Day. or Dee, 
sombay and BarodA........c.ccccsssescerseseeeee tC ere 146} 74 + 1 

| Grand Trunk of Canada.......00. patie peck: SR” as 174 2 —- 3 

? Ditto Third Preference ..................... / Sep eeanees 385 7 - 2? 

— Indian Peninstla ........scscsscessesoee SOUR FR cnesscen Sede 
— eat Western of Camada ..........eccc00s Tees ° seteaaad . 1388 § _ 

TORO Tiins cretuidantkilitiniacebhtt tot Kon 2 ae 129% 305 . 


AMERICAN RarLtroapSecurities.—The fall hasamounted 
to $9 ‘n Louisville and Nashville, 5 in Wabash General 
| Mort;age, 33 in Wabash Ordinary and Preference, Denver 
jand Rio Grande Common, and Oregon and California 
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Preferred ; 3 in New York, Pennsylvania, and Ohio First 


ee 


Mortgage, and St Louis and San Francisco; 4 in Ditto 
Preferred ; 2 in Chicago, Milwaukee, and St Paul, Illinois 
Central, and Lake Shore; 1} in Central Pacific, and New 
York, Ontario, and Western; 1 in New York Central, 
Ohio and Mississippi, and Oregon and California ; 1} in 
Pennsylvania; and ¢ in Philadelphia and Reading. 

Foreren Ratiways.—Brazilian Imperial Central Bahia 
shares show an advance of }, Buenos Ayres and Ensenada, 
»; Central Argentine Stock, 2; Mexican, 2; Minas and 
Rio, 4; Northern of Buenos Ayres Debenture Stock, 3; 
and South Austrian Shares, }; while East Argentine 
shares are down {, San Paulo, }, and Varna, }. Imperial 
Brazilian Natal Obligations have risen 13, and National 
Pisco to Yea, 2; but South Austrian are slightly weaker. 

TELEGRAPHS AND TELEPHONES. — Anglo-American 
Preferred are quoted } lower, Consolidated Telephone }, 
Cuba {, and United Telephone }; whilst the Direct 
Spanish Telegraph have risen }. 

InsurANcE.—Prices here have been weaker, some of the 
principal companies being about } lower than last Friday. 

Canats anp Docxs.—East and West India Dock stock 
has fallen 1, and Suez Canal shares about 3}. 

ComMERcIAL, InpustRIAL, &c.—Anglo-American Brush 
Light shares have advanced }; but the 101 paid are 
about 1 lower. Electric Light and Power are } down; 
Hammond Electric Light, } ; and Native Guano, 4; while 
City Offices and India Rubber, Gutta Percha, and Tele- 
graph are each } higher. 

Financrat, Lanp, &c.—Hudson’s Bay shares are } 
better, and South Australian, 1. 

Gas.—Imperial Continental stock is 1} down. 

Iron anp Coat.—Ebbw Vale shares have advanced }. 

Jornt Stock Banxs.—Bank of British North America 
and Bank of Egypt are each 1 lower, Bank of Roumania, 
Chartered of India, Imperial Ottoman, London and West- 
minster, and Union of London $, and Oriental 1. London 
Joint Stock shares have risen 15 on the announcement of 
the intended registration under the Limited Liability 
Act, 1879. 

Mines.—Quotations of Indian gold mines have tended 
downward, and are mostly from } to } lower, while Rio 
Tinto shares have given way 1, and Tharsis Sulphur 
about 13. 

Surpprine.—Cunard and Union Steam are both slightly 
weaker. 

Tramways.—Bristol are } down, while the other move- 
ments have been irregular, and of no particular import- 
ance. 

Water Worxs.—Chelsea are quoted 5 higher, East 
London and Grand Junction 2, Lambeth 3, and South- 
wark and Vauxhall 5. 

BuLLion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated June 8th :-— 

Gold.—A fair demand has continued during the week, and the 
arrivals we mention have been taken for Paris, together with 
136,0001 withdrawn from the Bank. The continental demand has 
somewhat lessened to-day, but Indian purchasers would take any 
small amounts of bars that might come to hand. We have} 
received from New York, 130,0001, and from the Brazils, 36,0701; 
total 166,0701. The Avon has taken 50,0001 to Lisbon,the Don 
15,0001 to the West Indies, and the Deccan 62,0001 to Bombay. | 
The Batavia, which left New York yesterday for Liverpool, has | 
200,0001, and the St Laurent, for Havre, has 250,0001;the balk of | 
these amounts is on account of the Italian Loan. 

Silver.—Orders for Spain at the close of last week caused a rise 
in price to 523d per oz., the purchases were, however, soon effected, 
and a relapse in values has taken place. The rate to-day may be 
quoted at 52}d per oz, for the Continent, Indian buyers declining 
to give more than 52§d. About 30,0001 has been received from 
New York. The P. and O. steamer has taken only 10,0001 to 
Bombay. , 

Mexican dollars.—The Deccan has taken 120,7501 to China and | 
the Straits. The market remains firm at 513d per oz. 

Exchange on India for banks’ drafts at 60 days’ sight is 1s Sysd 
per rupee. Of the 25 lakhs of rupees of India Council bills offered 
yesterday at the Bank of England, the only sales were at the 
official minimum of 1s 87;d per rupee. On Calcutta, rs 10,000, 
average rate, ls 8°062d; Bombay, rs 5,00,000, ave rate, 
ls $0624; Madras, rs 58,925, average rate, 1s 8:062d. Tenders 
will be received on the 14th inst. for 25 lakhs of rupees of these 
bills. The latest quotations of exchange from the East are, for 
telegraphic transfers from Bombay and Calcutta, Is Sd, per 
rupee; for bank bills at 4 months’ sight from Hong Kong, 3s logd 
per dollar; and from ner ae —— The 4) per cent, 
—— Se  Galh--tor ould. fine, 77s 94d to 77s 10d 
per oz standard, last price; bar gold, containing 20 dwts silver, 
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"". 114d per oz standard, last price; 

a vo a ; oe American tg 73s 84d per 0z; 

ld coin, 76s 34d to 76s 34d per oz. : 

ieee silver, fine, 524d per oz standard; bar —_, 
containing 5 grains ld, 528d per oz standard ; cake silver, 5635 

per oz; Mexican dion, 5igd per oz; quicksilver, 61 ; discount 3 

per cent. 


Spanish doubloons, 
United 









































FOREIGN RATES OF EXCHANGE ON LONDON. 
“ay Kailua | | Rates of | 
'Lat’st} Rehengel Lat’st| Exchange) 





‘Dates. on Londn. Dates.|on Lendn.| 















































ee 
i J 7 t......Jne, 3) 25.113 (3 mdate 
Paris .....0000..- Jne. 9 ay 4 Short sa a aoe ns Se Caen 
on a 8 er _ Havana ... ae — 
ee — 6 1208 | — RiodeJanciro,— 5, 21id 0dysst 
Frankfort,...... — § 20.46 — (Valparaiso ...My 27) 344 — 
Hamburg.......— 7 2048 | — ‘PortElizabeth — 6, 1% dis | — 
. ~peememe |— 9 2034 |3mdate Santos ......... Ine. 5} 23a | — 
we ‘cet |_ »| 9933 | — (Sydney ... ..... Apr20, 4 % dis 90dysst 
Ham ae ery scl 9 11.98} _ Bahia............ My 11| 213d [90 dys at 
hy wed 6) 2m | = |Bombay......... Jue. 8) S85 (4m. sgt. 
St Petersburg.) — 6, 244 ee ae a 
on | @ eae — ‘Hong Kong... — 8) 3/10} =_ 
eas a — Shanghai — 8 5/3 — 
aoe Set ons at — /|Penang......... May 6! 3/103 a 
onstantnple om | — fa, / = 
BGUBO 0600-20005, MO ove] ms — (Rangoon ...... ion 

















COURSE OF EXCHANGE. 
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Price Negotiated on ’Change. 













































































| June 6, June 8. 
Money. | Paper. | Money. | Paper. 
er ee ne ee nee Weare am si a | . 
s ‘ 3 months! 12 4} (12 4% | 12 4%/12 4 
— ei ight |12 1$| 12 24) 12 iy | 12 2 
Hamburg 20 61 } 20 65 20 62 > a 
Berlin ........0+. | 20 62 20 66 | 20 62 = = 
Franktort-on-the-Main 2 62 ” 66 | 2 6 | 20 56 
VRORDB..0.00ccvcvsscevcncocecscccsseseossansons | 22 83/12 113) 12 8} 12 11} 
Trieate........0..ssccccccccreccevscescosocococes 112 8} | 12213) 12 82 | 12 13} 
ADtWEPP .......ccccecceseceeereeeeeeeerensenees a 25 525 oa oe 
BTOTBOUL EY... .cccccccecncceeseeeeereeseeneees i au» . | ade ~- ) aie 
oo cece daaeieaae | Cheques | 2515 | 2520 | 2515 | 25 20 
II «6, os ipinarinenieensrametaonnionraaeen '3 months | 25 40 | 25 45 “5 40 25 45 
Maracilles, £6, ....0000sssccsessevsvccenseees j o— 25 41} 25 46} 25 40 | 25 45 
Genoa, Naples, AC. ..........s000 j— 26 }26 5 26 2 = 74 
Madrid ........0.0.0008 _ 46% | 463 7 act 
Barcelona . — 465 47 6 io. 
Cadiz .... — 465 } 463 465 465 
Seville ........cccececcesceereeeeseeteneeneesens| - 163 | 46} 463 | 465 
RINE «cccsicacensssvainstvortetoverentwees ' _ 463 463 165 | 465 
BONAR, ccsiccrsssevesscnesseseensdesscevsenves — 46% 464 165 464 
Lisbon .00.ccccscesceerceccccccccecessescecsesece _ ols , of 51% oly 
REED cccscsesernsscnenisnsumneenisossnenvens | — {518 | 52g 51g 5)3 
a 








NOTICES AND REPORTS. 














STOCKS. 
British Exchequer Bills —The rate of interest on June Exche- 
quer bills is reduced from 3 to 2} per cent. per annum from the 
11th instant. 

















RAILWAY COMPANIES. 

Pombay, Baroda, and Central India.—For the half-year ended 
Dec. 31 last the gross receipts were 343,0311, against 287,9691 in 
the corresponding period of 1880; the expenses were 179,596l, 
against 160,408/; and the net earnings 163,435], against 127,5611. 
The net profit of the half-year was equal to 21 Qs 3d per cent. upon 
the interest-bearing capital, making, with the previous six months’ 
profit, a retura of 61 9s 7d per cent. for 1881, which compares with 
5l 6s 10d for 1880, and 41 5s 7d for 1879. 

Grand Trunk Railway of Canada.—The loss of the company by 
the recent fire at South Quebec is within 2,0001, and business will 
not be interrupted. 

South Indian—The earnings for the year amounted to 359,9201 
and the working expenses to 241,304l, leaving as net profits 
118,6161, equal to 2117s 10d per cent. on the capital (4,102,314) 
at Dec. 31, 1881. Excluding exceptional items of charge, the net 
earnings would have sufficed to give a dividend at the rate of 
3l 4s per cent. 

































































BANKS. 

Bank of British North America—An interim dividend for the 
half-year to the 30th June has been declared at the rate of 6 per 
cent. perannum. Nearly 20,0001 has been carried to reserve, it 
being the wish of the directors to raise that fund to 200,0001, the 
amount at which it stood some time ago. The chairman of the 
meeting mentioned that banking competition has become very 
keen in Canada. 

Bank of New Zealand.—For the half-year ended 31st March, the 
sum available was 106,0031, which was appropriated as follows :— 
50,0001 to a dividend at the rate of 10 per cent. per annun, 25,0001 
to a bonus of 5s per share, 20,0001 added to reserve, and 11,0031 
earried forward. 

English and French Bank, Limited.—Creditors must send their 
claims by Ist July to Mr N. P. M. Tronson, of 80 Lombard street, 
the official liquidator. 

Hibernian. — At the half-yearly meeting no dividend was 
declared, owing to losses through Mr Woodlock, a stockbroker, 
who recently stopped payment, with an overdrawn account to 
the extent of nearly 105,000/. T'wo of the directors resigned. 

Imperial Ottoman Bank. — After making all deductions, and 
putting about 90,000/ to the statutory reserve fund, the directors 
recommend a dividend equal to 15 per cent. 
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National Provincial of England.—The directors announce a half 
yearly dividend at the rate of 8 per cent. per annum, and a eee 
of 14 per cent. per annum, payable July 6. us 

Royal Bank of Scotland. — The net profits for the half. 
ended 8th April amounted to 104,511, out of which a half-yeew 
dividend at the rate of 94 per cent. per annum, free of ‘uceams 7 
has been declared, requiring 95,0001, leaving 9,5111, in addition to 
the rest, amounting to 734,9521. 

ASSURANCE COMPANIES. 

Gaardian Fire and Life.—In the life department new 
were issued during 1881 for 226,896l, and the total 
assurances in force was 4,268,3221. The fire premiums for the year 
were 283,954l, while the losses were 209,650l. The premium 
reserve fund to cover unexpired policies, and the fire genera] 
reserve fund, together, now amount to 410,5001. A dividend and 
bonus at 6 per cent. has been declared for the year. After deduct. 
ing the interim dividend of 11 5s per share paid in January, 11 155 
per share remains to be paid on July 1, free of income tax. 

Northern Assurance.—In the fire department the net premiums 
for the year were 451,4871, the net losses 287,5261, and the total 
expenses, including commission, 132,204l, leaving a surplus on 
this account of 29,4601. In the life department the new assurances 
amounted to 495,8561, yielding in annua] premiums 18,0331. The 
total income, including interest, was 242,1251, and the net addition 
to the funds 45,4281. The total distribution on account of 1881, 
including the proposed further dividend and bonus, will amount 
to 75,0001. The accumulated funds at the end of 1881 were 


2,708, 1531. 
MISCELLANEOUS COMPANIES. 

Brazilian Submarine Telegraph.—The company announce that 
their cable between St Vincent and Pernambuco is repaired. 

City of London Real Property—The annual report shows a net 
balance of 19,5141, making, with the sum brought down, a total of 
25,0721. After the addition of 3,0001 to reserve, a dividend is pro- 
posed of 4 per cent., muking, with the interim distribution, 7 per 
cent. for the year, and leaving 4,092l to be carried forward. 

Direct Spanish Telegraph.—The company notify that their direct 
communication with Spain, vid Bilbao, is fully restored. 

Grand Junction Canal.—There was an available total of 39,624, 
out of which a dividend of 2! per share has been declared. The 
sum carried forward is 17,024’. 

Hearts of Oak Building Society.—The annual report recommends, 
in addition to the usual interest at 5 per cent. per annum, a bonus 
of 1} per cent., and 810/ carried to reserve. 

Hudson’s Bay.—A dividend is recommended of 14s per share for 
the year ended May 31, and a return of capital of 21 per share from 
the proceeds of land sales. 

Investment Registry and Stock Exchange.--A dividend of 6 per 
cent. is now payable at the company’s bankers. 

Standard Credit, Limited.—Vice-Chancellor Sir Charles Hall has 
appointed Mr W. C. Cooper official liquidator. 

Western and Brazilian Telegraph.—The company notify the re- 
pair of the Bahia-Ric de Janeiro section of their cables, so that the 
whole system between Para and Montevideo is now in working 
order. 


Policies 
amount of 


MINING COMPANIES. 
St John del Rey.—The directors recommend a dividend of 5 per 
cent. for the half-year. 


NEW COMPANIES AND CAPITAL. : 

Cape of Good Hope Government 4 per Cent. Loan.—Messrs Baring 
Brothers and Co. will receive tenders till June 15 for 3,000,000I, in 
debentures of 5001, 2001, or 1001, the minimum, price being 94 per 
cent., and the issue being redeemable in about forty-one years by 
a sinking fund of 1 per cent. per annum to be employed by 
purchase at or below par, or otherwise invested. The loan may 
also be paid off at the end of thirty-five years. Subscribers will 
have the option of taking either bonds or stock, and after registra- 
tion the stock will be transferable free of stamp duty. ‘The loan 
is required to construct railways. 

Electrical Share Trust, Limited —Light, Power, Telegraph, and 
Telephone.—Capital, 500,0001, in 51 shares. It is intended to extend 
the “ trust” system to electrical companies. 

Freehold Cottage Dwellings 5 per Cent. Preference Shares. — 
Applications are invited for 25,0001, in 101 shares, being, it 8 
stated, the second half of the 5 per cent. preference capit@ 
2,000 ordinary shares are also offered, at 11 per share premium. 

Leipsig Tramwags 6 per Cent. Preference Shares.—Applications 
—_ invited for 5,000 6 per cent. preference shares of 101 
at par. 

Lion D'Or Restaurant, Limited.—Capital, 100,000, in 101 shares 
—6,000 being first issued, of which 1,000 is allotted to the vendor, 
35,0001 in cash completing the purchase. It is intended to 
purchase premises at 121 Regent street, with the view of establish- 
ing a high-class restaurant. 

Neath Harbour 5 per Cent. First Mortgage Debentures. — The 
commissioners invite applications for the balance of an issue ° 
370,0001, of which 100,0001 has, it is stated, already been appli 
for. The price is par, and the money is required to pay off 
outstanding bonds, and to provide for the cost of new works, kc. 

Ship Raising and Salvage Association, Limited.—Capital, 100,001, 

_in A and B shares of 11 each, of which 100 are B or eg 
shares. Applications are now invited for 25,000 shares. and 
company is formed to acquire from the Aqueous Works - 
Diamond Rock Boring Company the exclusive right to work 
patents of Messrs Clark and Stanfield for lifting subm 
vessels, and also to undertake salvage operations generally. 
consideration payable to the patentees is a royalty of 6 per 

| on the receipts, payable out of the profits on each operation. 


cent. 
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Tramicay 5 per Cent. Mortgage Debentures.— 


London D a 
\ptcations are invited for 36,0001, in bonds of 501, 500l, and 


1,0001 each. Se 
Standard (Fyfe Main) Electric Lighting and Construction, 
Limited.—Capital, 500,0001, in 51 shares, of which 40,000 are 
ffered. The company is formed to acquire the sole right to the 
= Standare » system of lighting in all parts of the world, in- 
cluding patents for the United Kingdom, which it is intended to 
| subdivide into districts for the sale of concessions. The vendors 
‘ee to have 70,000l in cash and 100,0001 in fully-paid shares. 
} The lists of applications will be closed on Tuesday at 4 o'clock 
| for London and on Wednesday at 12 o’clock for country, instead 
of Thursday, as previosuly fixed. 
| Tynehead Sulphur, Copper, and Lead, Limited.—Capital, 75,0001, 
| jn 1 shares, of which 20,000 are to be first issued. The company 
| is formed to develop some mining property at Alston Moor, 
|| Cumberland. 

Wigan Tramways.—Subscriptions are invited for 3,300 shares 
of 101 each, forming the second issue of the share capital, which 
amounts to 70,0001. 

‘| yorkshire Tannery and Boot Manufactory, Limited.—Capital, 
| 150,0002, in 15,000 “ preference” shares of 101 each, of which 
| 


{ 


| 
} 


10,000 are now issued, and 500 founders’ shares. It is proposed to 
carry on a boot and shoe manufactory and leather dressing 
business at Leeds, and to use the new chromate process of 


| tanning. 





eee 
| Che Commerctal Cimes. 
] THE CORN TRADE, 








Mark Lang, Fripay Eveninea. 


The weather during the week has been broken, with flying 
showers in various parts of the country. The green crops have 
been benefited, and the grain crops can hardly have been other- 
wise; but as regards wheat, sunshine is becoming more desirable 
to accelerate progress. ‘The crop reports from the principal agri- 
' cultural districts are, in the main, very favourable; but the 
- exceptional instances of complaint noticed previously as few and 
| unimportant are rather more pronounced. On various markets 
they also appear to meet somewhat more attention and remark ; 
but further than this, do not have any appreciable effect. 
Millers and dealers do not at all deviate from their previous 
policy of hand-to-mouth buying, and as a consequence the 
trade wears the same dull aspect that it has done for some 
time past. From abroad the crop reports continue encourag- 
ing. The first small sample of American new winter wheat 
has been shown in London this week. It comes from Georgia 
vii Baltimore, and it may be expected the first parcels of 
the wheats represented will arrive in Liverpool about the 20th 
inst. ‘lwo years back the first arrivals of American wheat in 
London took place in the latter end of June. This week, also, the 
first sample of New Sicilian wheat is to hand, but shipments are 
not offered before July. The quality is good, and we understand 
that 50s per 480 lbs is asked, and 48s bid. The Paris market on 
the spot has hardened to the extent of about 1s per qr, and the 
Berlin spot market rather more. New York is about 6d higher. In the 
markets of the United Kingdom, the tendencies have been rather 
the other way. In the early part of the week there was a little 
| more doing in Ghirka wheats for arrival at 38s 6d to 41s 6d, and in 
_ Calcutta wheats at 43s 9d for May-June shipments of No. 2; but 
to-day sales were reported at 43s 6d for No. 2, May-June, steamer, 
and 45s 3d for No. 1, June-July, off-coast. Australian wheat sold 
at 50s 3d_to 50s 6d, and to-day Melbourne wheat arrived sold at 
49s 3d. The visible supply of wheat in America has on the week 
| tather increased, but the quantity of wheat and flour on passage 


| 2,119,000 qrs last year. The flour trade all round has been dull. 
Australian sold at 1s less money, but was a little steadier at Mark 


lane to-day. The maize trade has been quiet in all positions, but 


without much change in quotations either on the spot o1 forward. 


| The quantity on passage has in the week increased about 10,000 
ars. The barley trade is very quiet on the spot. Off coast a cargo 
of superior Danubian sold at 22s 6d, and business has been in 
steamer shipments, July, at 21s 3d, whilst for Marianople, 
May shipment, 21s 6d was paid. Beans on larger supplies have 
receded 1s per qron foreign. A sample of very good Italian new 
has been shown. Peas have not quotably varied. Oats, with 


liberal arrivals, are the turn lower for common Russian. 





COMPARATIVE AVERAGES OF GRAIN. 
The follow 





xcise, conforma 
week ended June 3, 
from 1881 to 1878 -— 


\ QuantTiTIEs Soup. 


Wheat. | Barley. 


AVERAGE PRIcEs. 


——| Sabtaibatecmtaen 

1932 qrs_bsh} qrs_bsh rs bsh s d 6.24 %*n4 

| Soon J 2.209 2) 14 6| “oe o| 477) 8&4} 28 3 

1889 26,137 0 | 90) 6 1,319 2| 4310 30 2 23 8 
4 583 4] 1498 0) 45 7 28 4 25 3 
3 1955 0} 1620 4) 41 7 % 6 21 8 
0 97 6| 2,299 4} 49 0 39 10 % 9 








is slightly less, and now amounts to 2,238,000 qrs, against 


of British C ing is a Statement showing the Quantities Sold and the Arcrage Price 
° si Vora (Imperial measure), as received from the Inspectors and O:ficers 

ly to the Act of the 27th and 28th Victoria, cap. 87, in the 
1882, and fer the corresponding week in each of t.¢ sears 











THE ECONOMIST. 











An Account showing the Quantities of the several kinds of Corn and Meal Im- 
pemten into a —- ey a Ay and the Quantities of British 
oreign Corn an of the same kinds, Exported from th i ing- 
dom, in the week ended June 3, 1882:— me ee 


| | Quantit1zs Exrorrep 
QUANTITIES IMPORTED INTO— FROM THE 


| Unsitep Kixyepom. 
| 
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CORN IMPORTED AND EXPORTED. 
| _The ;Colonial; Totai 
EngiInd.|Scotind. Ireland. United British.| and | Ex- 
Kingdm 
} 


























ewts. ewts.  cwts. ewts. cwts. 








ewts. | cwta. 
Wheat 1,160,867; 55,058 250,545 1466470. 79,123} 79,423 
Barley .--| 105,649 683, 27,128 133,460) 458} 37,043) 37,501 
Oats 356,119} 31,426... $87,545) 45 
Rye ee oe ees | © hae 
Peas 37,800, 49,240 ... | 87,060) 234) .. | 234 
Beans 50,444, 2806, ... | 62250 ... 7,671, 7,671 
Indian Corn ..........+. 251'210) 30,941 204,511, 486,722)... 9) 9 
Buckwheat ............ wes 1 a | oe i a 
Bere or bigg ......... a on Fae 











| } 
aan | 

Total of corn (ex- ta 170,154 482,214.2,634,585, 737 es 124,883 
} | i 



























clusive of malt).. 

Wheatmeal or flour] 275,937) 87,157, 14,000 $77,004 526, 5,685) 6.212 
Barley meal. .......... io i A ele aia force ve : 

Oat meal ............... 1250 ... | 1,250 Oe ct T 49 
a er ee = oot ae i 
BO ONOE: sone snciscace j oo of awe «o awry sf 
Bean meal ............ ein ed a 
Indian corn meal _ | om. AD om aa oi 
Buckwheat meal ...| ok ee oot “ae 


| 














a 


Total of meal ...| 275,937} 88,407, 14,000, 378,344 575 5,656, 6,261 
-_—_———— ‘ 




















Total of corn and) | i | 
— a 2,258,155; 258,561 496,2143,012,930; 1,312 129832) 131,144 
OB CT cndecatses i | | i | 

Malt (entered by). qrs. ars. | ars. qrs. qrs. | qrs. qrs. 
the quarter)...... ; | 1 a ae 1 15 a 1546 





~The following table estimates the home consumption of wheat 
since the lst September, contrasted with 1878-9, with 1879-80, and 
with 1880-1 :— 


Imports. 1881-2. | 1880-1. | 1879-80. | 1878-9. 











a ah —_—$_- | —_—__——_ 
| ewts. cwts. ewts. | cwts. 

Wheat (39 weeks to May 27).................. | 43,270,272 41,416,591) 43,415,371, 35,291,159 

Flour a . 8,182,819 9,752,477, 7,754,786! 6,636,042 








—\——_$—_— 
8, 51,170,157, 41,917,181 
4} ©=—- 9652 925,054 





| 51,453,091 51,169, 
Add week ending June 3—Wheat ...... | 














WAU Acoicatgdecenuinccctinnus aoc 377,094 152,31 192,72 138,366 
Total imports, 40 weeks ......... | 53,296,655, 52,017,124 52,328,127, 42,990,601 
Less exports—Wheat .............c0.c0s0000- 954,018) 756,956) 997,403 1,356,920 
BD thevteicnnsarvetidtiieindaatliaiccntcasa, 141,888, 105,087, 122,469 77,732 
Net imports ...........ecceceecessesse- 52,200,749, 51,155,131) 51,208,255, 41,565,949 
Add to this the estimated sales of| | | 

home-grown wheat...........0.ccsesseeee 29,000,006 26,000,000, 21,000,000 37,600,000 
Forty weeks’ home consumptior......... 81,200,000, 77,150,000 72,200,900 79,160,009 

Average price of English wheat, per 6.4.1. 8,4 Pea s a 

QUIN Sinviicunaninindndiatpéissmienes 46 8 |} £4 8 | 46 8 40 8 

Gi POT CWB annss.creccenscsecnsersonsenomnosensioncss 09; WoO} 9 9 5 
bushels, | bushels. | bushels. bushels. 
“ Visible supply” in U. 8. centres ...... 9,400,00, 15,000,000 20,400,000 15,601,000 








IRON AND COAL TRADES. 


This has again been a quiet week in the Glasgow warrant 
market, and although the possibility of the labour dispute in the 
United States iron trade inducing larger purchases here on 
American account is being discussed, the prospect has not yet 
affected quotations, which closed yesterday at 47s 3d as com- 
pared with 47s 4d on the previous Friday. 

The Cleveland market, our Middlesbro’ correspondent telegraphs, 
is very quiet, but nominally firm for No. 3 at 43s 6d, the quotation 
of the syndicate of makers, whilst 43s 3d to 43s 6d is quoted by 
outside makers and merchants. The forward demand is falling off, 
but hopes of an improvement in the autumn and winter are 
entertained. , 

+ There has been no marked change, Iron reports, in the pig-iron 
trades of Durham, Staffordshire, Worcestershire, and Shropshire. 
The pig-iron market of Lancashire is somewhat steadier. The 
improvement in the hematite iron market, noticed last week, has 
been more than maintained, inquiry being much better, especially 
on continental account. There is also a probability of purchases 





| for American consumption. Prices are now quoted in North 


| 
| 
| 


Lancashire and West Cumberland at 56s for No. 1 Bessemer, 55s 
for No. 2, and 54s for No.3 per ton net at works or f.o.b. west 
coast ports, being all an advance of Is per ton. There is no 
change yet for the better in the Forest of Dean pig-metal trade. 
The finished iron market is firm. A somewhat better demand has 
sprung up during the week, but prices have not as yet undergone 
any change. A fair business is doing in merchant bars and 
plates. Bars and angles are 61 7s 6d, less 2) per cent., in 
Middlesbro’ and in Durham, and on the Tyne 6/ 12s 6d; im the 
Manchester district bars are 61 5s to 6! 10s. At Glasgow, common 
bars are quoted at 61 2s 6d. The prices of ship-plates are, at 
Newcastle, 71 7s 6d per ton ; at Middlesbro’ and in Durham, 71 5s ; 
on the Clyde, 71 15s. The tinplate market is about the same, 
good I. C. cokes being now quoted 16s at Liverpool. Hardware is 
not reviving. At Birmingham there has been increased activity 
in some branches. The steel trade is getting busier, but rates for 
rails are not better, remaining at 5! 10s in Cumberland and North 
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Lancashire. The Sheffield market is dull, Iron shipbuilders are 
still very busy, but very few new orders are being booked. The 
engineering trade is still improving. Bridge builders are doing a 
very fair amount of work. The English coal market remains in 
about the same state as reported last week. The Northern coal 
and coke trades are fairly brisk for some descriptions, but gas and 
household coal are dull. The South and West Yorkshire coal 
trades remain depressed; that of Derbyshire is quiet. Steam 
coal is in fair request in South Wales. Coke sells readily at old 
rates. 





THE COTTON TRADE. 


——= 


LIVERPOOL.—Jvne 8. 

Cotton has been in good demand throughout the week ; yester- 
day and to-day the sales have been unusually large, and quotations 
generally show an advance. Sea Island has been in improved 
request, and prices are very firm. American has been in large 
demand, and quotations are advanced $d per lb, except for 
ordinary, which is unchanged. In Brazilian a good business has 
passed at the full rates of last week. For Egyptian the demand 
has again been large, and quotations are raised §d perlb. Peruvian 
continues in moderate request, and prices are unchanged. West 
Indian and African are firm. In East Indian an unusually 
extensive business has been done, and, notwithstanding the large 
supply freely offered, prices are generally jd to $d per lb higher. 
Short staples remain unchanged. 

“ Futures.’—American: The market has been active and 
advancing, and prices show an advance on the week of $d per lb 
for June-July delivery, and yd to ,%,d per lb for other positions. 
In East Indian a good business has been done, and prices are for 
most positions 73d per lb dearer. The latest transactions are— 
Deliveries : American, any port, l.m.c., June, 643d ; June-July, 643d ; 
July-August, 6491; August-September, 683d ; September-October, 
643d; October-November, 623d. Shipments: East Indian, m.g., 
Broach, fine, f.g.c., landing 6}3d—Dhollerah, fine, f.g.c., May-June, 
Suez, 5}}d—Oorawuttee, g.g.c., April-May, Cape, 53d; g-f.g-f.c., 
ship named, Cape, due, 5{3d per lb. 

The sales of the week amount to 94,300 bales, of which 10,930 
are on speculation, and 14,558 declared for export ; the forwarded 
is 9,840 bales, of which 7,980 are American, 820 Brazil, 280 
Egyptian, 140 Fiji Sea Island and 620 bales East Indian, which 
make the takings of the trade 78,660 bales. 

9th June.—The sales to-day will probably amount to about 15,000 
bales, with a firm market. 

VRICES CURRENT. 




















Same Period || Same Period 
1881. 188), 
Descriptions. a hai Weie |< adlel|s aelasls 
Figl@ lf2i8s| 81912) 8 i gs] a| 8 
S ive ' = S| | a 
SO, Al a Se Sm lel S| Alas 

American. aj/dad;j;daj/sdajidjia d dja d dd 
Sea Island...per Ib 14 | 153 |16} {17/18} (23/153 [16 [4g || 18$/19 (213 
Florida ditto 112 {188 }14 [144 115 [16 «15h (LA [yen 17 «(18 JA1s 

sepeeess }ig | j jhes | | ) hoe 5] é 4 19 
G.O. LM Mid 'G.M'M F'G.0/LM Gq | 
. R3 > |» rl 7 a} 
BIE. 6cisuiesoshens Sk | 6b | 6%) OF) 7 | 7 | 53] SE) 6h, GH) | oe 
OR cecal 5b | 6b 6%) 6217 | 73 | Sk] St] gy |! 6¥ 
Rr ccacentel Bt) Gt | Gi! Gt) 73) 74), Sb 1 SE) Gt | bis 
GHBGRRD ......--c0an-re 5§ | Gh) 63 | Gi 7}! 744), 53 | 5H! 68! 6} 

Brazilian. Mid | M F Fr, |G.¥.)Gd.| Fne | M Fi Fr.! Ga. 
Pernambuco, &c.... | G2} 6H) Ti)... fo. 6 163/ .. “ee ba) 
earn, Aracaty, &e. ... | a | Gis 7 is | si os 6} .( 6H] ... 

SEIU: cite wcserenses- PGF Ge ft uc 4 * 0$ | Oi5 U3 
Rio Grande ......... | Zs } 6i ‘ e 6% 4 . 
Bahia, Aracaiu, &c. sails ie = i ceaat eens ae 
Maceio .........00... 6} | 68! 73 || SB) oh] | 6B] |. 
Maranham .......... .. | 613) 7 7t | 7) 733! 6b | 68 | 7 7 7i 
Egyptian—Gallini.., ... a Oe 9 |.03 113 ee a6 93 lk 
Ditto Brown ...... 6 72) 72 1} 8 | 8§] OF 53) 6) 73 5 6: | 7 
Ditte Whi i sj oF a °s ‘ M4 * 49 Ys ys ‘3 

Jitto V Lite eee 3} 455 8} fox Toe 72 bu 7 5 

West Indian, Xe. , 
— Sea Island... 9} 10 10} 10} 11} 12 12 }13 14 15 
- a Ean peiannd oe | OF | GE | 72 | 72 5i | 6} 6} | 63 

avtien sheen see » ° ee . 

‘ wane eh KS . - - a -e 
La Guayran sssvseee vee | ne | OR | BF 5! se 43 | 48 | 5:3 5 5% | 54 
Peruvian—Rough.. ... {| 7] | 8$ | 88,92) 9 7% | 74 74 | 74 

. : 8 + i Mis) YF 44 4 8 ‘3 fs 

Ditto Smooth .. oe —_ 6)s 7 7} 7 53 6 62 6 ib) om 

Ditto Sea Island) 2.) | 7. {21° (a3 {3° $147!) 7" laa lys* || CE | | f 
African ieee 5 52 | 63 2 4 | 43 53 3 5 

East Indian. os | 95 | Ob) GF) 4h | 48 | 58 | 
Surat—Hingunch’t i 5 6;;' 62 53 2 

ze ; 3 s is isis o ei Fr 

Ginned Dharwar as 5 53 , 53 = rit 

M. tiin’d Broach we | oe | 52 | OF! 6S ake “a oe 

Dhollerah ........ c | Sh) 4d} Sal ge) 38) aal ot | ao 

Oomrawuttee 4: { 41135 5| 53 35 , Se cal au 

) y : $3 $1 %m; Oi | Sig: 44 5B 4i' 53 

Veravul, &e. ...... s 4h 14%) 5 : Sik) 4 5 4 is 5 * 

Comptah ob] 4h 1 4%) Sa] |] SBi gm ag 43 52 

Seinde ot oe id i 5 ws Si 

s presi | BE LSE ai... . | SHi 4k on) = 
SUID, nied thetic » 1 Sh 132146) aR 3h 43 42,1 5 
Rangoon............... S8.}st} 42)... 3h) 4: 4% aR 
Madras—Tinnevlly ... 4: | 5 at oe 4 
a Western’... | ..' 4¢ (48) 53! 2.01 4 \ 43 43) Bs 

Imports, Exports, CONSUMPTION, &C, 
1882, 1881 
bales t : 
S. pales, 

Imports from Jan. 1 to June 8 ................. - 2,190,816 ..... 1,933,367 

Exports from Jan. 1 to June 8 ................. 155,650 wer: ae 

Stock, Janes . 997 590 Oeteeeeeeee e 142,639 

MINT ci IUAY snabide s>nebhiindvhsnaccteashanie 997,54 nine 903,660 
Consumption June 8 52435 ti ox” 
I from Jan. ltoJune8 ........ © 1,524,300 .reccrcoore. 1,365,030 


The above figures show :— 


An increase of imports compared with the same date 1 , 
. . . 2 ast 7, 5 
An increase of quantity taken for consumption of Sarita, 


A inerease of actual exports of amit ca eae rrr 
A decrease in stock of American cotton of ............................ eaanred : ran 
An increase in stock of other kinds of ..... lh ee 171! ) 
A net increase in stock of ...............cccc00000..5 dies ieee ae 93,930 
ROGreSreseusesncanoopesesensancesccesecsce ay 


In speculation there is an increase of 8,710 bales. The i 
this week have amounted to 54,736 bales, and the amet 
American cotton reported at sea for Great Britain (including cable 
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advices to date) is 70,000 bales, against 149,000 bales 

. . ’ t th 
corresponding period last year. The actual exports Ay the 
11,071 bales this week. *ports have been 
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Annexed isa portion of the circular issued this w 
London Cotton Brokers’ Association :— 1s week by the 
There has been a good demand for East India cotton, both 
the spot and for arrival, at hardening rates. American fut = 
have advanced 74d to $d per lb. ures 
PRESENT QUOTATIONS. 





























! et 
a | Ord. | Mid.) , Fait | Goo to |PricesofPair 
Descriptions. | to Mid. | Fair. | Good _ malin 
} } ar, | = 188], | 1889. 
} rlb ‘per lb per Ib | per Ib 
; \d al aia ali” a pyoee 
Surat—Hingenghaut ..... Sie 1 ee @ ice | coo | one @ 5S) 63-4 62 
Sawginned Dharwar ......... pe » te ba) ee ee ae 52 
Machine-ginned Broach...... oe oe Dome fe. SEL GR GRE od 
RMON: (ic coscsajaninibe tances ee” ie 4) 4% 42) 53 53, & | Gj 
Oomrawuttee.......cccereereeees ep, Twas 44) 48 47) 58 58) gt 4 
Mangarole .....sccccsecsscerseeees . | S$) 4 48.85 «1 4 ban 
eer woo «soe | Sk] 4b O48! SR. | 8B] ae 
Madras—Tinnevelly ............ at | yee. (ai 5&) 5% 53] af 5 
WII os daisxces Giacdattieeastnds es eee 4/# 5 | & 53 Le 5 
ONMATIN cis ia ciee stoiessespaieteane bore coe Fob TD Ws Sie ao. | ae 5 
I Beas ce daniecies Re | ea hae O81 as ne | oo 5 
Coimbatore, Salem, &e........) .. . | 2] & i Se att 4 5 
RINE Giincs hawstsidcdtenas ~ oe | SEL SR SE] 48 4t) 3h | 
Bengal... . “Seek ola 334 | 44 OB 3 } 4 
Rangoon on ing Oe at | rh 
West India .......c.ccsccscssssssssees |... 6b] Ghi 7 Tel 78 Sle te 
ERIM: cisscscseseusyarcipnakincaneeste . 2 53; 5} 62} 63 ... | 6} | 62 | 
BERIORR ssn Mesihilehe Bee ctcpedss a” tote 5t | 5& 6 G4 fain 
Australian and Fiji............. a? Noa 5} 6 68} 6) 73! 53 | 6 
Sea Island kinds . 5&5 | BM Wim I6 |B I46 
_ | eer 6 ae ae! 11s 12 | 12 12 



























To arrive—Tinnivelly, at 5;¢d for fully good fair; 5;;d to 5}34,) 
for good fair, May-July, Suez; Western, at 53d, for good, f.g.f.0.;) 
5d, for fully good fair, g.f.c.. May-July, Suez; Bengal, at 5d, for’ 
fine, g.c., March, Cape. For delivery—Bengal, at 43d, for good| 
g.c. and f.g.f.c., July-December. 
Imports and Detiveries from January 1, with Srock on hand. 








| | 
| Surat | : | Bengal | | 
Tinne- | sa! ' Other 
and | Madras. ~ | & Ran-! yp: | Total, 
Scinde. | | velly. | goon. Kinds. 
bales. | bales. | bales. | bales, | bales. | bales, 








1882, 61,124 | 14,932} 9,143 | 80,891 | 1,602 | 167,692 
Imported to June8 ...~+1881) 24,608 | 10,662 | 5,820 | 104,927 | 1,869 | 147,886 
ST ae ee (1880, 15,646 | 22,463 | 15,495 72,664 | 1,280 | 127,548. 
(1882, 47,984 | 16,948 | 17,941 | 53,655 | 1,554 | 138,082 
Delivered to June 6 ... «1881 20,729 17,095 8,792 | 84,659 | 1,091 132,366 
a 1880) 11,525 | 29,323 | 16,427 | 61,078 | 1,072 | 100,425. 
(1882) 15,605 | 7,489 | 7,311 | 39,948 | 1,161 | 71,514 

Stock, June 8 ............ 41881; 5,953 | 10,569 | 3,313 | 27,153 | 1,625 | 48,393 
(1880| 5,773 | 10,586 | 4,617 | 29,512 592 | 51,079 








E. I. Corron known to be AFLoaT to Europ by latest Mail date. 




















: | Coast | : 
Liver- | *” | Foreign) Total | Total, 
London. pool ae Ports. | 1882. | 1881, 
From— | bales. bales, tale bales. | bales. | bales, 
Bombay ........... Beats ceb cameo ucts 2,027 119,546 | 92,565 214,138 | 129,976 
MEMTPRGNGS oviccioccssescacconceece ie 408 in MISS 408 | 1,347 
Madras and Coconada ......... 5,152 sis | we =| «2021 | (7,173 | 6,200 
Ceylon and Tuticorin ......... sia caged te eeenee anal oss 
SUED” scctskinstinsgtucamoeniccdl 18,728 550 | 10,700 | 29,978 | 32,008 
Oe tebe dads scheens ik, i | eee one oe 
SEI siieiiniaiciniaint Ssseislaihic et oe 250 
WEBS ..r.ccrsersrresrercorseosorvcorasogs 25,907 120,508)... 105,283 251,697 |. 
WOE ccrundiniencnthccbiabcnedcceee 28,370 | 36,838! 7,450 94,472 | | 169,830 





MANCHESTER, June 8. 
Our market has r>-opened after the holidays with a more 
hopeful feeling, and prices have exhibited greater firmness in all 
departments. In export yarns for China and Japan a fair business 
has been done at an advance of 4d per Ib above last week’s prices. 
Mule yarns for Calcutta have also experienced a better inquiry. 
Home-trade yarns are quotably dearer; but manufacturers have 
only followed this upward movement to a very moderate extent. 
There is noactnal improvement in the cloth market. Merchants 
have shown more disposition to operate; but in most cases the 
prices offered have been too low for acceptance. India and China 
shirtings are only saleable at previous rates. Printing cloths have 
sold to an average amount at rather higher prices. Long cloths 
a nd domestics remain inactive, and so have T’cloths and Mexicans. 
The tone of the market to-day is exceedingly strong, with quota- 
tions against buyers. ¥ 
ComMPAaRATIVE STATEMENT oF THE CoTron TRADE. 








| 














| Price, Corresponding Week im 
Raw Corton, | June 8, Seeman 
1882." 1881. 1880.| 1879. 1878.| 187. 
__—_—______ nen cae eine OS 
; | djs dis 
Upland, middling........ccccsssssss.per Ib) 0 oh oh ( és 8 6: 068) 0 8 
penn MAI, BONE ann cnceas canst 0 6H 0 Go 60 7 0640 § 
RINNE TRIG cic 0 6H O 6 06%) 0 730 0 : 
ETI vavscrssnsausenmsisnraiantel | 0 78 06% 07%) 0 78 0 6 He 
No. 4@ Mule-twist, fair, 2nd quality ....... 0 10f) 6 9} 0113/0109 90 Of 
0, 30 Water-twist, ditto... 010} }0 93 6 it 6 90 9/0 Y 
26-in, 66 reed, Printer, 29 yds, 4Ibs20zs... 4 6/4 4 4 3\4 0/4 3 ; 4 
27-im, 72 reed, — ditto, 5tbs2om.| 5 6 15 7:5 3)4 6/4 9/9 
SKin, 60 reed, Gold End Shirtings, 37), i 
bi 8 Tbs 4 ons sareetenial noibeepliaiiion 7 7/7103 7 9/7 10k7 8 ; 
in, 66 reed, ditto, ditto, 8 Ibs 12 ozs .... & 138 7) 8 739 .0)8 : i 
40.in, 72 reed, ditto, ditto, 9 lbs 5028 | 9 9 | 9 205 9 6| 910}, 9 9/10 
89-in, 44 reed, Red Knd Long Cloth, 36 8 
FALE, VD... eresersssersenesseeeserened 6 6 16 9/6 S16 316 OF 
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NEW ORLEANS. 
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The annexed is from Messrs Neill Brothers and Co.’s Cotton | 


Circular cabled June 8 :— 



































Last Week. This Week. 1880-81, 1879-80. 

bales. bales, bales, bales, 

PTs, 7 days—At Gulf ports 4,700 ... 4,400 ... 13,000 ... 8,000 
eT reitle Pot UE ssccssxnrscoerrendi 10,600 <.. 11,900 “17000 7. 12'000 
Total ......-csccccsesesssccceerseeecee 15,300 ... 16,300 ... 30,000 ... 20,000 
Total since Sept. 1—Gulf ports an 1,857,100... 2,560,000... 2,286,000 
Atlantic ports ......:.sseeeeeeee hae 2,670,500... 2,992,000... 2,484,000 
All pOrts ..csssesesereneeeerenenenes ate wee 4,527,600 ... 5,552,000... 4,770,000 
Received subsequently at ports... eee ove eee w. 273,060 ... 176,000 
Whole week following........+00e» . ies eee wae ww. 30,000 ... 18,000 
Total CrOP .....eseccovesees . ove eee ose +» 6,589,000... 5,757,000 
Exports, 7 days—To G. Britain. 22,000 .. 17,000 ... 23,000 ... 35,000 
Continent......cccccreerscescrscesee 10,000... 10,000 ... 19,000 ... 2,00 
Total .....c.cccccccccccccscccccescoces 31,000 “a6 27,000 daa 47,000 eee 55,000 
Total since Sept. 1.......0 _ vee 2,260,000... 4,165,000 ... 3,544,000 


Future DeLivery aT New YorKe—MIpDDLING. 
June. July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. 





c e e c ce c c e e 
TO-daY........-ecesccece 42 Loeoe 12°20... 12°30... 13:00... 11:57... 31°4....10°42.., 11°37... 11°71 
| Last week... 12°08... L214... 12°25... 11°93... 11°52... 11°36. 4. 11°37... 11°50... 11°63 
OE FORE csc cacsance . 101... 12°03... 11°12... 10°65... 10°21... 10°10... 10°10... 10°29... 10°29 
Prick¥s—MIDDLING. 
To-day. Previons Week. 
e c 
Bow: ON GRM : si dcacevennteithnnnsngeiacintintasinds opiavan sk SY) Sanne a 
Ca OREOR cscs ccsdusintnenscanuenines nibsiatiiadthinitadeaialaien BGR cabadiaed 11} 
AGRI oo sacs cacscsadacngcexcesconstcaadticcasenvqeterertes ar” Wa © caaaeduas ll? 
CRAIONGON kx visiccimnnicriaisteduidesatistinsabebinides wm BR Sahadtes 11 
WG T ORR. ciccicccassiealiabse squads sbibianaican 123 seewenee . 12% 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous 
-— To-day. —-~, Week, -—F reight.— 
Low Mid, Mid. Mid, Sail, Steamer. 
a a da d a 
New Ovleaiw siaceassccus: GOB) decease: | Soneen 6 Cae tersine ts ondens 
Galveston ae ‘ 7 satees 7 ésee 3 ecoce e 
Savannah Coe | nue OP cccsae Oe wince alee | eames ; 
Charleston 63 7 eevee . 6 1s ecee 3 evecee 
New York (steamer).. 6% ..... nae. eases a FR me 4 WO 1 cass 


THE WOOL TRADE. 


In London the trade in English wools remains as limited as 
possible, and prices are barely stationary. 


| 


| ‘The second series of London colonial wool sales have progressed 


| steadily throughout the week, and fine qualities have commanded 


|full rates, while poorer wools are barely steady. The home trades 
continue to be very well represented. The following particulars 
| have been supplied to us by the selling brokers :— 








Sold to Sold Mainly on Total 
Date of Home Buyers. Foreign Account. Sold. 
| Sale. Bales. Bales. Bales. 
| May 16 Ch. Balme and Co...........0...-.0s ees Bee conaphnes 5,800 
» 17 Jacomb, Son, and Co. ............ GEOe  sdissace ere 9,500 
» 18 Edenborough and Co. ............ RIO accep ou vy een 6,800 
» 18 H. P. Hughes and Sons ......... SE, sehiicbes OES seine 2,970 
» 19 H. Schwartze and Co. ............ NE isscennas a 10,000 
» 20 H. P. Hughes and Sons............ Bere Nasthiens BOD ivctivas 5,769 
» 20 Edenborough and Co. ............ x eer PTD cee venine 4,550 

ee ee ge eae ee “ 

» %3 Willans, Overbury, and Co....... BRIERE siciacaes 4,000 ......... 9,200 
» ©) Ch. Balme and Co..................5 DIO so cvescns GOO incuitins 11,300 
» 23 Jacomb, Son, and Co. ............ oe ” he 9,300 
» 3l Ederborough and Co. ........... BES scsisitictnn 3150. ....... wwe «= 0900 

Oh ABs Me ORME OS fe ee ee oe aia 
June 1 H. Schwartze and Co. ............ OD sekccente ee 10,500 
» 2 Buxton, Daviason, and Lees ... 1,900 ......... BOG ....i..<0 | RIOD 
» 2 John Hoare and Co............c00 RAED: cscrveaes a 3.21 
ee ORR pie By ascn once 2,740 
» © Ch. Balme and Co. .............0..08 Se WE dcriss' née 10,000 
» 5 Jacomb, Son, and Co. ............ BBID kcccccces SE |. cdecsate 9,300 
» 6 Willans, Overbury, and Co....... SR. epsaispisin _a 4,350 
so «6G Theta Oe Gi osc ne secnevnes Fel semua Bt aiéca 1,070 

» © MepebeegeetGn 3. as TP icnedh ake ae aoe 
GRID jaisnws GRIND reissues 127,780 


From Liverpool we are informed that a moderate amount of 
business has been done this week in useful foreign descriptions, 
| but the principal transactions have been in alpaca, of which 4,900 
bales have changed hands at 14d to 154d per lb for Arequipa, and 
|123d per lb for Chala. Of mohair, about 130 bags have found 
buyers at 214d and 22d per Ib, and for 30 bags of rather below 
average quality 203d per lb has been accepted. 
_ Our Bradford correspondent writes :—The past week has only 
increased the dulness which has recently characterised the worsted 
trade, while the woollen trade around us has been so brisk. The new 
~ is beginning to be offered, but the trade has little heart to buy it, 
or their customers come to them so charily, and for such limited 
quantities. The clip is to be light in quantity, but of unusually 
nea quality. At the first market at Doncaster, last Saturday, 
oo rates ruled than for many years past at the same market. 
. canwhile, the London sales of colonial wools are going dear, and 
aon are ruling which our Bradford staplers and spinners cannot 
restei he pe In the yarn and stuff trades here there is a most 
Bradt . demand, and a depressed feeling. Foreign users of 
for on —_ are clearly using other spinnings, or else spinning 
wil — ves. In pieces, merchants operate very cautiously, and 
emia b eee mp requirements. There is not much 
no profit ca open. — good dealof what is running is leaving 


nnn 
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JUTE, HEMP, AND FLAX TRADES. 


There has not been any reported business in Manila hemp sinee 
last Friday. Importers continue very firm, and late high rates 
are upheld. This week's telegram to 5th imst. shows the 
receipts as 7,000 bales. Of 1,580 bales by auction, a few sold, 
including barely fair, rather mixed, at 451; Quilot, at 482 to 50l 
per ton. 

Jute remains dull. During the week a very limited business 
reported, prices being, in some cases, favourable to the buyers. 
The Dundee reports do not present any new feature, and the 
“ visible ” supply of June continues ample. 








SILK TRADE. 


Messrs H. W. Eaton and Sons, in their circular, dated June 6th, 
report as follows :—Telegraphic accounts from Shanghai announc- | 
ing short supplies for the coming season, combined with unfavour- 
able reports of the Italian crop, caused a sudden advance in the 
prices of China silks, and “ Blue Elephants,” which were offered a 
few days previously at 16s6d, were sold on the 22nd at 17s 9d. 
Later accounts becoming more contradictory prices rapidly receded, 
and at the present time remain in suspense. No doubt is 
entertained but that serious damage has been sustained in Italy, 
and according to the latest advices producers are unwilling to 
name a price for cocoons, the crop being unusually delayed and 
very irregular. Some time will probably elapse before the opening | 
rates are thoroughly established. The public sales are fixed for | 
20th to 22nd inst. For the convenience of country buyers desirous | 
of leaving town on Friday, the thrown silk sale will commence at | 
2 o’clock on Tuesday. 


a 
TS, ey 





COLONIAL AND FOREIGN PRODUCE MARKBTS. | 


For Report or tu1s Day's MARKET sKE “ PostTseripr.” 
Minctna Lang, Fripay. 


arrivals, but speculation continues dormant. New beet has | 
sold for delivery in the last four months at about 1s 6d to 2s per 


ewt under the rates current for prompt shipment, 1881-82, crop. | 


The refined market, after some further improvement, was weaker 


yesterday on the receipt of the Paris advices, to the effect that | 


work in the sugar houses will shortly proceed as usual. Floating 
eargoes off the coast are dull of sale. Business in West India, 


including the parcels by auction, 1,957 casks, about 4,000 smaller | 


packages. Crystallised kinds, 26s 6d to 30s, including Barhbadoes. 


Current qualities of the latter, 21s to 25s; reining sorts, 20s to | 
23s 3d per cwt. The statistical movements in sugar do not show | 


any change of interest. Landings in the four chief ports of the 


United Kingdom last week were about 19,800 tons, nearly the same | 


quantity being delivered, leaving a surplus stock at the close of 
57,000 tons by contrast with the previous season. 
Imperts and DELIVERIES of SuGar to June 3, with Stocgs on hand. 


1882. 1881. 1881), 1879. 
Imported ............ tons 152,500 ... 141,900 ... 139.200 ... 150,600 
pe ee ee 136,100 ... 140,600 ... 131,300 ... 125,700 
MING tos cenaecie. duanerenen . O80... Fo. Be... BA 
Stock (U. K.) .......... 227,000 ... 170,000 ... 199590 ... 133,000 


Prices Madras Jaggery..p.cwt 136153 ... 150156 ... 150 156 ... 133 140 
Penang.—i57 baskets native were bought in above the value. 
Porto Rico.—343 casks 88 barrels grccery bought in, but some 

partly sold at 25s 6d to 24s 6d for heavy and middling. 


Floating Cargoes.—Three of Java, together about 9,800 baskets, at | 
26s to 26s 6d. One of 510 casks refining Porto Rico at 24s. One 
of 3,800 bags Maroim at 19s—all for ports of the United | 
Kingdom. ' } 

Refined.—Dry goods showed sowe further advance during the 
first three market days, but subsequently the tone became quiet | 


when it transpired that the strike of the operatives in the 
Paris refineries was drawing toa close. Pieces and crystals have 
brought full rates. A steady business done in Clyde refined. 
French loaves partly nominal yesterday. 

Beet Sugar—New crop for delivery in the last four months, 
20s 9d to 21s. 1881-82 crop, prompt shipment, including German, 
at 22s 73d per cwt, f.o.b. 

Rum.—Several sales reported in West India, Jamaica ruling 
rather above the lowest rates quoted last week, from 2s 7d 
to 3s. Some good Demerara at 1s 9d; but 200 puncheons from 
second hands reported at 1s 6d per proof gallon. The market 
generally is more steady, prices being now moderate. 


Cocoa.--Supplies of colonial have been limited after the holi- | 


days, and prices without material alteration. On Tuesday 1,542 
bags Trinidad, by auction, chiefly sold : mixed greyish to middling, 
71s 6d to 77s; fair to good and fine, 73s to 55s; superior, 105s. 


Grenada firm. 831 bags partly found buyers at 55s to 61s for | 


common to middling, and 62s to 71s for fair to good and fine. 880 
bags Guayaquil part sold at 60s to 68s per ewt. 420 bags other 
foreign withdrawn. , ; 
Correr.—The market has been too fully supplied with some 
descriptions, but a large proportion at the public sales found | 
buyers. East India declined 1s to 2s. Costa Rica part sold at 
rates rather under those last quoted, but Guatimala fairly 
steady. 1,174 casks 113 barrels 453 bags plantation Ceylon sold 
at full rates to 1s advance: pale eee ae per parr, 608 - Pam ; 
middlin ish to colory, 67s to7 ; good middling to fine, 
768 to Si ee 73s to 953, according to quality; fine bold, 968 to 
1078. 956 cases 9,006 bags East India found buyers. Coorg and 
Wynaad: low pale to middling greyish, 55s to 668 ; middli 
dull colory to good middling, 67s to 76s; good middling an 


Sucar.—There is an ample supply of cane grown, with large | 
| 
| 
' 
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| mixed bold, 77s to 86s; fine, 903 to 102s. . 
palish at 70s to 77s 6d: bold, 93s 6d; fine, 115s; medium, 100s. 
| 97 half-bales Mocha sold at 108s 6d to 109s 6d for good small 
| berry. 162 bags Singapore were bought in above the value. 219 
bags Manila out at 47s. 1,200 bags foreign descriptions two-thirds 
sold, the latest qnotati 
mixed to fine ordinary, 47s 6d to 53s; low middling, 543 to 57s ; 
| middling, mixed to colory, 58s to 71s ; Guatimala, ordinary to good 
| ordinary, 44s 6d to 49s; pale and grey, 50s to 56s; low middling 
greenish to colory, 58s to 67s; a few parcels good at 75s to 76s. 
2 casks 421 barrels 371 bags Jamaica part sold: low mixed, 35s, 


} and ordinary, 37s; good ordinary, 38s 6d; fine ordinary, 45s to 
| 50s; middling palish, 63s. The telegram dated from Santos 5th 
| June reports the market as “paralysed,” with a stock of 240,000 
bags. Stock inthe chief European ports at the end of May, 180,000 


tons. 
Imports and Dexiveries of Corres to June 3, with Stocks on hand, 
1882. 188). 1880. 1879. 
ee tons 28880 ... 23,900 ... 35,750 ... 39,150 
ee 21,304 21,532 24,150 29,560 
SU scccapubticmicabestcieentess 19,740 ... 16,126 ... 23,790 ... 20,410 
Mid. Plantation Ceylon ... 6707590 ... 850 88/0 ...91/ 96,0... 86/0 90 


Delivered last week 983 tons, 729 tons being for exportation. 
Tra.—With astock in the United Kingdom about 11,250,000 lbs 
in excess of last year’s, and Jarge arrivals of the new crop close at 


| hand, the market continues unsettled. At the public sales common 


| to fair congous ranged from 43d to 7}d. 


Fine black leaf congous 


| realised very low rates, the fall on these since the Autumn 
| of 1881 ranging from 41 to 8d, and in one instance 11d, viz., 


| 1s 34d to 1s 59d per Ib. 


The catalogue represented about 19,000 


| packages. New season’s Tayshans have sold at 11d to 1s 7d per lb. 
| Green teas in some cases lower. The import of Indian is expected 


| to be larger than in 1881-82. 
} 


| prices are unchanged during the week. 
} . . 
| vailed for white Bengal. 











At the public sales this week, com- 
prising 11,000 packages, the demand has been steady, the importers 
accepting easier rates, especially for fine teas. 

Ricr.—A very moderate amount of business has been done, but 
Some inquiry has pre- 
A cargo 2,200 tons Japan, May sailing, 
has sold at 10s 9d, open charter; one of 1,195 tons Rangoon, April, 
at 7s 9d, open charter; one of 1,520 tons Necrancie Arracan, 
March, at 7s, open charter. A steamer cargo, 2,430 tons, April, at 
7s 43d per ewt, Liverpool quay terms. Cleaned rice steady. 
Shipments from Burmah to Europe, 567,800 tons, by telegram, to 
3rd June. 

Saco is quiet. 3,117 bags 80 boxes by auction partly found 
buyers as follows: small grain, 15s to 16s, being easier; medium, 
15s 6d to 16s; one lot bold, 17s per cwt. : 

Saco Fiour continues slow. 2,739 bags by auction sold, includ- 
ing Sarawak at 14s, being 6d lower. 944 bags Borneo, without 
reserve, sold at 11s 9d to 12s 9d per ewt. 

Tapioca.— 4,315 bags Singapore partly found buyers at 1}d to 
13d; fine, 2{d. 203 bags Penang, chiefly withdrawn. 2,326 bags 
pearl tapioca half sold, including medium at 148 3d. Seed, 15s 9d 
to 16s. Bullet at 16s per cwt. 

Tapioca FLour.—755 bags Singapore were bought in at 1d to 
lid per lb. 

Buiack Perper is without further change, but the market more 
active. Onthe spot and landing, business reported in Singapore 
| at, 5}4d, and 120 tons sold to arrive, near at 5{}d, distant ship- 
| ment 53d. 250 tons Penang, 53d. 227 bags Singapore by auction 
| withdrawn, chiefly at 33d. 146 pockets Tellicherry sold at 63d 
| per lb. 

WurtE Peprrr.—Sales have been upon a limited scale, includ- 
ing 200 bags Singapore for cash at 8}d perlb. 110 bags by 
| auction withdrawn at 83d. 56 cases Tellichery found buyers: fine, 
/ 1s 99d to 1s 10}d, one lot, 2s 43d; Coriander kind, 1s to ls 53d; 
low small, 9d to 9§d per Ib. 
| NurmrGs.—5S cases 20 boxes Penang in the weekly sales were 
chiefly withdrawn. A few sold at firm rates: low shrivelled at 
| 1s 7d to 1s 9d; 108’s at 2s 3d; 80's, 2s 8d; 79’s, 28 6d to 2s 7d. 
131 boxes wormy brown from Singapore found buyers: 86's at 
' 1s 9d; 111’s at 1s 6d to 1s 7d. 

Mace remains dull. Of 38 cases Penang by auction, 2 cases only 
sold at 1s 5d for middling dull mixed. 6 cases low and broken 
from Bombay realised 1s 3d per Ib. 

CLoves.—Of 552 bales Zanzibar in public sale, the bulk was 
| withdrawn, a few selling at 4d decline ; fair, 93d to 9}d. 44 
| packages Amboyna were bought in at 11d to 1s ld 
Penang, 3 cases good realised 1s 10d. 
stems sold at 28d to 23d per lb. 


. Of 17 cases 
228 bales Zanzibar clove 


| price of 38s. Business privately at 36s to 37s, and 20 boxes cassia 
| buds at 48s per ewt. 
| GINGER.—423 barrels Jamaica sold at irregular prices as follows: 
ordinary, 54s ; small to good, 62s to 86s; good to fine, 89s to 116s. 
| 813 cases 199 bags, &c., Cochin were chiefly bought in. A few 
| parcels sold, including good rough, at 45s; low and small, 35s to 
| 37s; medium, part scraped, at 42s jd. 223 bags rough Bengal, cf 
| old import, realised 25s 6d per ewt. " o 
PimENTO.—1,881 bags offered by anction yesterday about one- 
third part sold at 3%d to 4d per Ib for low to fair quality, being 
barely last week's quotations. r : 

Sattpetre.—There have not been any reported sales of Bengal 
during the week, and the market is quiet. 2 

Nrrrate Sopa is without change. 

CocHInEaL.—At the public sales of Wednesday, the small 
quantity brought forward was chiefly bought in, there being no 
demand, as expected after the recent business by private contract. 
156 bags Teneriffe and 82 bags Mexican were withdrawn. 

Orner Drysattery Goops.—There has been some speculative 
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A few lots Mysore: | business in gambier at advanced rates, viz., 20s 94 to 


ons being as follows :—Costa Rica, ordinary | 
| 13s 9d per ewt. 


ee 
a 


Cassia Lignra.—500 boxes were withdrawn at the advanced | 
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21s 64, 


and 2ls 3d to 22s for arrival, according to date of shipment 


The supply afloat to Europe is considerably less than at same time 


last year. Cutch firm. 1,694 boxes by auction were bought in at 
30s to 36s. 31 half-bales safflower from New York sold at 578 6d 
for ordinary and loose. 700 bags Bengal turmeric have gold at 


Inpiego.—The next quarterly sales will commence on the 10th 
proximo. 9,550 chests declared, including about 3,835 Bengal and 
Oude. 5,325 chests Kurpah. There is some demand for the latter 

SHELLAC is quiet. 1,214 chests by auction on Tuesday about 
cne-fourth part sold, and in some instances at easier rates, includip, 
second orange at 51 to 5! 2s 6d; good to fine button at 84s to 110s 
per cwt. 

— InpIA-RUBBER.—A few sales have been effected under late high 
quotations. 

Druas.—Aloes of all descriptions, very firm, for good Capeas high 
as 77s 6d has been paid. Balsam Peru and China star aniseeg 
still very scarce. Bark, South American and East Indian! 
cinchona, moderate business at rather easier prices. Camphor 
neglected. Cardamoms and castor-oil also very quiet. Musk, 
ipecacuanhi, and rhubarb steady. Oil of cassia and oil of aniseed 
very little doing. Opium, no demand, and prices rather easier, 

Cuemicats.—Few changes have occurred in these markets, 
Quinine is lower. The tone of business rather slow. 

Hipres.—The public sales have gone slowly, without material 
change in prices for East India kips. Buffalo hides in fair 
demand. 

Merats.—This has been rather a quiet week, with quotations 
in some instances easier. Advices from Australia give the 
shipments of copper in May at 1,300 tons. Chili has fallen about 
15s. Yesterday the demand inactive, g.o.b., 671 12s 6d to 671 15s, 
cash, and fourteen days, 681 10s, three months. Burra and 
Wallaroo easier. Spelter firm. Of 130 tons sheet zinc rolled at 
the London mills, by auction, 70 tons sold at 201, being the previous 
value. The position of the pig iron trade has not changed for the 
better, stocks being large. That at Glasgow at the end of last week 
remained at 637,300 tons. Market quiet, at 47s 2d, cash. Ship- 
ments rather small, viz., 9,867 tons. The report of finished iron 
from various districts show steadiness in quotations. Lead main- 
tains the late improvement. There has been an absence of activity 
in the market for imported tin, and the rise of last week is not 
maintained. Straits and Australian, 971 2s 6d to 971 5s, cash, and 
fourteen days. English, 1001 per ten. 

LinsEepD.— Moderate transactions have occurred, and prices are 
not so firm as last quoted, the market being quiet. Calcutta, 
443 to 44s 3d, ex ship; vid Canal, 44s 3d; vid Cape, 453 9d to 
46s 3d. Bombay, per steamer, May to July, to London, sold at 
44s 6d to 44s 9d; Caleutta, 44s 6d. 2,000 quarters Azov arrived at 
Hull sold at 42s 9d per qr. 

PrrroteuM OrL.—A steady business passing, but the large stock 
of 250,000 barrels keeps prices very low. ‘This morning's quota- 
tions are: on the spot, 53d to 5;d; July and August, 5i¢d to 
54d; last four months, 63d per gallon. 

O1us.—Nothing of interest has transpired in fish oils. Crude 
sperm quoted 751 per tun. Olive partly nominal. Messina, to 
arrive, offers at 381 per tun. The large stock of cocoa-nut keeps 
prices at a very low range. Ceylon in pipes, 27/ 5s; hogsheads, 
281 to 281 10s. Much higher prices asked for arrival. Palm quiet, 
but firm, owing to the very small stock here. There has been 
moderate business done in linseed oil at easier rates. Latest) 
quotations as follows :—On the spot, 23/ 15s to 231 17s 6d; barrels, 
241; June to August, 241 to 241 5s; last four months, 241 ; English 
brown rape firmer at 281 to 281 5s in all positions. 

Spirirs TuRPENTINE has advanced to 39s; past four months, 
34s to 34s 3d per ewt. Stock at the warehouses, 6,700 barrels, 
against 9,750 last year, and 21,240 barrels in 1881. 

Tattow.—Shipments from Australia in May, 4,100 casks. The} 
market is steady. About 1,400 casks will be offered by auction to- 
day. New Petersburg scarce, at 45s per ewt. : 

‘Topacco.—There has been rather more inquiry for some descrip- 
tions of American tobacco, but the sales effected have up to the 
present time been upon a limited scale. Holders are firm, at top 
quotations for all grades. Substitutes have been in fair demand, 
especially the most desirable classes. 





POSTSCRIPT. Fripay EveEnING. 

Svaar.—Crystallised West India, by auction to-day, hardly 
supported its previous value. Sales, 646 casks ; for the week, 2,431 
besides 1,536 smaller packages. 550 bushels native Penang 
withdrawn, and since sold at 14s 8d. 1,500 bags Dhulloah Ben 
out at 15s to 16s. A cargo of St Kitt’s sold at 22s 3d, U-K. 

Correr.—At the public sales plantation sold at fully previous 
rates. 2,562 bags East India part sold at previous rates. j 
bags native withdrawn. Of 3,192 bags foreign, the bulk foun 
buyers at irregular prices. One pile fine colory Honduras rea 
903 per cwt. 252 half-bales Mocha partly sold at 101s to 106s per 
ewt for low mixed to fair short berry. 

Rick.—A cargo of 2,120 tons Rangoon sold at 7s 10 
Liverpool. 

Buack Peprer.—100 tons to arrive. Singapore, 5¢d; Penang, 
53d per lb. y 

Merats.—Chili copper, 671 10s to 671 15s. Imported tin, 971 t 
971 5s. Scotch pig iron touched 47s 3}d per ton cash. The 

Tattow.—No alteration in home-made or Petersburg: 
bulk of 1,429 casks Australian by auction sold at previous ™ 
Fine mutton quoted 44s to 44s 6d; fine beef, 43s to 43s 6d per 
ewt. 
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ADDITIONAL NOTICES. 

Green Frurt.—Messrs Keeling and Hunt report that oranges 
and lemons maintain the advance made in prices last week. 
| Brazil nuts in moderate request. Barcelona nuts dull of sale. 
St Michael pine-apples in demand at fair rates. Malta and 

Lisbon potatoes, also onions, somewhat lower. 
Dry Frurt.—Messrs Richard Witherby and Co. report business 
in currants revived early in the week and by the end a very large 
| quantity of the existing stock changed hands at 1s to 2s advance 
‘upon last week’s closing prices. Dealers and exporters have 
| supplied themselves freely, and speculators have also bought fora 
‘rise. The reports from Greece that the heavy stocks lately existing 
there are nearly exhausted have given a stimulus to the business, 


las the Board of Trade Returns do not show more than 12,000 tons 
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Tuurspay, June 8.—There was a moderate supply on offer to- 
day, and a quiet tone prevailed at the following quotations :—Beef, 
4s to 5s 10d; mutton, 4s to 6s 8d; lamb, 7s 4d to 8s; veal, 5s to 
58 Sd; pork, 43 to 53 per 8 Ibs by the carcase. 





POTATO MARKET. 


was a good supply and a fair trade. Old flukes, 100s to 110s per 
ton; do magnum bonums, 100s to 110s per ton; do champions, 
403 to 70s per ton ; do Victorias, 90s to 110s per ton; new Cher- 
bourg rounds, 8s 6d per ewt; do Jersey round, 93 per ewt; do 
kidneys, 11s to 12s per ewt. 












































‘1 the United Kingdom, nearly all of which will be required. | + 
Raisins are quite neglected, but are firmly held. Cy c G a 2 ¢.t¢. 
| PenrnsuLAR WINE SurpMEeNtTS.—Messrs J. R. Parkington and ee 
Co. state the shipments of port for May amount to 5,331 pipes Turspay, June 6. 
| (2,297 pipes for Great Britain), making 28,016 pipes for the five att _BANKRUPTS. . 
| months, as against 23,303 pipes last year. The sherry shipments Thomas Cox Vine, 8 Newland terrace, Kensington, builder and 
| were 6,050 butts, making 27,235 butts for five months,as compared undertaker. Thomas Spark, 16 V icarage terrace, Chester road, 
with 24,210 butts in 1881. Sunderland, Durham. William Lea Faweett, 115 Grove lane, 
Meraus.—A steady tone has prevailed for the most part, with | Camberwell, and Robert Fawcett, of Hartlebury, Worcester, carpet 
some little tendency to decline in values. Copper has been dealt | and rug manufacturers ——Jackson Whittaker and Richard Henry 
in daily to a small extent, at from 671 2s 6d to 671 7s 6d, cash, g.o.b. Whittaker, Brothertoft, Lincolnshire, farmers and maltsters and 
‘Chilian, but to-day’s price is 671 15s. Iron, latest Scotch pig | ©0-partners.——Richard Perkes, 17 Havelock street, and Glebe 
‘quotation 47s 2d, cash, g.m.b. warrants. Tin is somewhat street, Stoke-upon-Trent, Staffordshire, glass engraver, and glass, 
sluggish, and prices are about 15s a ton down, being to-day 971 5s, china, and earthenware dealer. . fast 
cash, for fine foreign. Lead steady at quotations. Spelter rather _. SCOTCH SEQUESTRATION S. ve 
neglected. Tinplates without change. | Thomas Watson, Rose street, Edinburgh, baker.——Wright and 
o si Ssipaieanee | Reimers, 328 Argyle street, and 457 Paisley road, Glasgow, cutlers 
METROPOLITAN CATTLE MARKET and edge tool makers. John Proudfoot, Porterfield Cottage, 
| Tuurspay, June 8.—The trade to-day was dull, and prices had Inverness, clerk. iihiee ianinseliappamiapdennaioeeemaaniantibiltiiaieci 
la drooping tendency. In sheep the trade was steady, while lambs THE GAZETTE OF LAST NIGHT 
showed an improvement. The following are the quotations per 8 BANKRUPTS , 7 
| Ibs to sink the offal :—Inferior beasts, 4s to 4s 6d; second quality, Heibest. Pulsn: Neat ateest ‘Bitreninaiees Cdk deen toad poultry 
fe 6d to be; prime large oxen, 58 6d to 5s 8d; prime Scots, 5s 10d dealer and salesman. Peter Pankhurst, High street, Blue 
to 63 ; inferior sheep, ba Od to — 6d; second quality, 5s 6d to 6s; Town, Sheerness, shipwright. Edmund Hancock, Windmill 
prime coarse woolled, 6s 4d to 6s 6d; prime Sonthdowns, 6s 6d to street, Tunstall, Staffor ile ve 
vs Sd; large coarse calves, 5s 2d to 5s 6d; prime small ditto, 5s 8d oa SCOTCH SEQUESTRATIONS. 
to 63 coe hogs, 4s 4d to 4s 8d; small porkers, 4s 8d to 5s; lambs, John Craig, Allander Paper Mills, Milngavie, papermaker. 
is to 8s 4d. John Richard Black Kean, Lauder, Berwick, spirit merchant. 
John McAlpine, Rothesay, draper. James Webb, 1 Tait street, 
METROPOLITAN MEAT MARKET. Easter road, Edinburgh, licensed grocer. Alexander Rintoul, 
|; Monpay, June 5.—There was a short supply on offer to-day. | Forth street, Edinburgh, painter. Gerrard and Black, 301 St 
| The trade was quiet, but firm, especially for prime sorts. | Vincent street, Glasgow, joiners and builders. 








; | 
._ _| Revenue past Half- | Dividend per| 
Capital | Year. Cent. 


























on eeet a 54 |Maryport and Carlisle .... May2 
| 9,304,327, 291,162) 110,562) 96,740, 2§ | 23 ot |Metropolitan..............0.. rm + 





St John’s Wood 


to 
= 
| Exp’nded = 
: Work- Interest o,, , | lp. & 
exLeased Gross ing Ex-) Rents, oo a ad Name of Railway. a 
Line | Re- |penses,| and 4 . 7 
ines, | | acne, | Peotens! f | of | of | © 
aj | Sp | 2 r 3 1) 2 
| Oopee. iy Duty. ences. a — = 
| i —_— See —— 
a a! ae £ | %| %| %| 1882 
(87,968) 30,572, 15,561 10,964 2 | 14 2 | Belfastand County Down'Jne. 2 
1,860,7 84 89,248 40421) 28,946 2 | 13 | 14 Belfast & Nrthn. Counties| 2 
37,729,520 1,432,811 692,713 510,916 14 | 12 | 2§ |*Caledonian .................. {| 4 
| %+63,650, 119,929) 52,559, 56,107| 14 | 4 1 |Dublin, Wicklow, & Wex.| dust 
5,888,621 300,285, 119,458; 86,487) 34 | 22 | 3} |Furness ...............:ce0e0 | 4 
10,261,552, 555,859, 271,531 153.951) 24 | 24 | 23 |*Glasgow & Sth..Western| 3 
so Lceanes 878,020 687,297, 14 | «- | 1§ (Great Eastern .s..........-. 4 
2,914,623 1,779,228, 935,518 575,289) 34 | 2 | 3 Northern ............ 4 
| 6,040,955 316,605 158,331 78,030 2 | 2 3 lGreat Seana (Ireland)| 2 
4,178,009 150,705| 78,259, 69,699} ... | ... | s+ \*Great North of Scotland| 3 
en 356,637) 195,503, 48,137) 2% | ui 24 Gt. Southrn. & Westrn.(I.)! 2 
han eninas £345 1,928,178 1,445,654) 23 | 2 | 3§ Great Western ............... 4 
atone 1,918,062 1,019,120 480,712) 23 23 | 23 |Lancashire & Yorkshire} 4 
| 54 210,583 5,253,311 2,660,552 1,326,211| 4 3i | 4 |London & North-Western! 4 
S=264,398 1,154,878 505,499 365,452, 44 | 1§ | 44 ‘Lon., Brightn., & S. Coast! 3 
Of ree.) 44,879 789,477) 336,128, 3% | 2y4| 34 London & South-Western, 4 
“| aeneeal 663,169) 324,914 298,103) ... | ... | ... |London,Chatham,& Dover 4 
02?) 1,396, 67,303; 32,321| 8,981, 33 | 14 | 33 |Lon., Tilbury, & Southend) 4 
=9,165,602, 960,680) 456,393 457,616 2 | ... | 2° |Man., Sheffild. & Lincoln.| + 
837,779, 72,120) 27.816 2,375, 54 | 5 | 28 
| |Metropolitan District 
4,577,321! 233°833| “198.6201” es’ ola 3 BE SR RIND Bh odciecadeveees 
ei octi, Svasas) 138,629, 63,0 | 1 | 14 |Mid ’ ) 
31,801,779 1254888) 609,605] 573.504 1° | 1 | 2s l*North British <-> 


96,323,374 3,408,960 1,712,385) 755,302, 4} | | 
3896 109 dar one east, 795,502) 43 | 33 | 44 |North-Eastern ............... 
3,896,192, 245,906} 121,885 45,422, 33 3} | 33 |North London 
7826,738 332,564 171,275, 111,325 14/1 | ay [oe oo coreseemuatincnan 
0132558 99.751| 36,006 29,941, 54 | 54 | 54 |Rhymmey 2. 
*y12.039 1,176,711 531,64 310,300 4 | 12) 4 |South-Eastern .. 
349,080, 337,889 166,934, 63.193 

2,079,048 87/265 46,278 38,021 : IT | 1" |Waterfon 





$i 1 1 |Waterford and Limerick! 
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! 
o j 
Receipts, | al Aggregate ate 

ee 1 og : id | Cost ae = Receipts of Half- eve 
= aS | a o | te = in 

ow cae | a a S.| per a “ Year. 

Ss |Bss| ae | 33 | es 2 

ef |s&s| $8 | G5 | Mile. (22) 3 —— nese tiie 
aa ieeSi/& | av | & 1.9 | 1882 1981. | 1892, 1881, 
| ES  ——— 
Lae: a eee A aT £ omer ne 

680} 465; 1,145) 1,047, 17,570, 21) ... 23,591 21,205 553/ 553 
1,669, 1,859, 3,528, 3,640 13,419 26 ... ce - 1365 1364 
21,013, 34,790, 55,833, 55,480 48,604 74/107} $76,319 954,018 758) 75 

wet 1 ek Fae bet i. 1354 1354 
3,277; 7,294 10,571, 10,311) 44378! 83,145 251,083 222356 127, 127 
10,204 12,634 22838, 22,045 31,076) 69,120 371801 352,517 3283 R74 
39,384! 22,556) 61,740, 62,438 41,954 71) 75 1,218,385 1,156222 $56} Sil 
33,703, 33,166 60,874, 70,517) 37,423 741273 1,430,151 1,300,870 £94 = 848 


6,550) 4,773, 11,323) 10,448 12,793 24) .. 245,035 231412. 367 £67 
2,672; 3,220, 5,892 5,687) 14,815) 20 62 97,12: 94,509 289 239 
7,559; 6,633) 14,192 14,618 15,5135 30) ... 283,967, 252,637 47% , 47 
89,762, 64,143 153,903 158,571 31,277. 70/144} 3,064,358 2,925,974 2,207 2,169 
63,079, 39,701, 102,780 69,105 69,425, 208.155 1,615,739 150,017 493 49) 
111,791: 92,724 204,515 208452 50,350, 117/173 | 4,051,441 3,912 623 17452 41,7202 
33,930 8,634 45,564 57,359 53,520 110/144 809,847 759,195 4153 4013 
43,717. 14,267; 62,984 62,708  29,62C' 79/138} 1,074,313 993,845 796} 7963 
23,578 3,739 27,308 26.472 156,111) 178 29} 444,093 422174 153; 153% 
3,999 300, 4,299 2633 21,956, 95164 42,035. 38,86 +55 45} 
16,721 18,809 $5,530 32,429 91,604 132, 89h 688,859 619,'83 269 265 

589, 2,254) 2.843, 2451 20,100 69 ... 57,920 51,633 41} 41 
sin .-» | 11,923, 11,323 720,200 955):: 253,190 250,134 12} 12 


a a 7,316 6,965 434,187 573 60} 156851 162,133 123 123 
67,331. 83,661 156,495 134,819 55,151 125,140} 2,848,810 2,782,425 1,249} 1,227} 
4,119| 5,368 9,487, 8,910 12,320 25 ... 182,348 172,982 37 370 
19.259 30,577 49,836 46,984 31,452) 51 95} 851,897, 813.012 984} 955} 
45,177. 95,333 140,510 126.059 $7,587 93171 2,673,383 2,559998 15°6 1,490 
6,696, 3,029 9,655 8,614 324,019 803 180 183,174 179,501 R Ze 
22; 7,h 958 0,083 Cai g = & Pe oD neenuien 
_ pang et yr wa 9 * j 769,746 258,117), ig is 


oe dus 3,073, 3,198 20,547 48230 70,2°S 64,487 65} 35} 
33,357, 9,627 47,994 44449 58,177, 11513 772,779 «= 737,083 359 34 
| see =| 43,627; 12,198 26,440, 181 301 ee eee 7% 74 


{ } 
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Scarica —_— ——— seinen: die Fae Scoala el I ij = 
x Week Receipts. Yotai Receipts. | Receipts. | Total Receipts. bas Receipts. | Total Receipte. 
—_ Week | —— | ene | Wee arm 
——__Endng. 18s2.) 1881.| 1882, | 1881, Name. Endng.| 1882.| 1851.| 1882, | 1981. Name. xndng. 182. 1881. 1882, | 1881. 
—=——— roe eet a z 
Bahi | £2/| @ ‘4.18 Ws Ra £ | 2.) Me Sele HI 
aby ne May 6 767 Sea 19,631) 21,7 Madras .......... Apr. 29, 14,736. 11,577, vif wo! 191,476 | Smyn &Cassaba May 21 1751 195) a acest 
Det iM aie Apr. 22 25,223 25,987! 316,354, 306,902 | Meridnal. Italy May 20, 27,387, 23,341 527,121) 537,842 } Scinde ............ Apr. 29 15,5 9 16 015 319, 9g 1349581 
East Indisg "Be 1, 4,800, 4,800 105,100, 90,960 | Ottoman......... | 20) 1901 1,831) 39,341) 30,506 South Austrian May 27 75,127 64/335 1,427,675 TeMeo 
Eastern Bengal May 79,233, 76,064,1,964,342 2770983 | Oude &Rohiknd Apr. 15, 11,082 11,148, 177,511 146,341 } South Indian... Apr. 2° 20 S| Co, Gat oay | 


G Teot Cans Sy, 6 6,749 6,241! 132514! 1 
#t.Indn. Penin,| , 77,807, 63,210 








Paris & Orleans'May 27, 98,310 92,920 1,892,531, 1830645 | Sthn.of France May = ~~ wae 
45,173, 915,561; 927,777 Do New ...... 27 40,993 38,266 801,911, 772,700 Do New ...... BO ee eee 1 128 15 1231786 


























+17,101 303,584 


1,825,987, 1398240 } Paris & Meditr. 27 240510 245913 4,871,909 4515954 | Wstn.of France 27, 05,533 31,124 661,05! SOL971 


Gt W. 5,77 . 27: 
~2f Canada| 2! 17,600) 18,600} '345,100| $83,000 | ‘Do New ...... 27/17,482 17,885. 958426) 357,402 | Do New ......|_ 271 34,001 : 


wteas 
|Bee 
é 


| soy278| 10,610; 6,019) 5,567}... |... | on 
porn, 858 178,066; 87,176, 100,073, 2} §| ... 
| 99,208,676 3,626,770 1,894,433 1,008,598, 32 | } | ¢ 


* The aggregate is reckoned in these cases for the half-year beginning Ist February. 
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720 THE ECONOMIST [June 10, 1899 




























F | CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
(From the LONDON GAZETTE.) 
BS "Se a | iss sits 22 ss abeeesmea os aan 
ENGLISH PRIVATE BANKS. | ENGLISH JOINT STOCK BANKs, 
| en se LIS JOINT STOCK BAWES, 
; | | ia el AVERAGE CIRCULATION, ee AVERAGE CrrcuLatioy, 
: | Bai NK. rised Weeks Ending | rised | Weeks Ending 
7. ee ssue, | 
| | May 20, ay 
| 


May 6. |May °%3.: May 20.) May 27. 

















| 
BANK OR BANKING COMPANY. | rsd | 
| | DAY & | May 18.| May 20, May 27 

























































































} _—= am gin a | i ee 
| 
£ £ £ on £ £ £ | £ | £ 
j | 1 Ashford Ba nk iss eee 11,819 8,614 9,041 &8t1| 8,768 | 1 Bank of Westmoreland.................. 12,225| 11,945 12,137 | 12,164! 12195 
| 2 Aylesbury Ol 1 Bs nk 48,461) 15,466; 15,411] 14 1870 | } 15,171 | 2 PROT ORIG asc 5 0ccsidtesanaientscsbegaods «vires | 9,563 | 6,351 6,287; 6,313] 6131 
> Baldock and Biggleswade Bank ...| 37,223, 11,606 10,896} 10,765| 10674 | 3 Bradford. .................. seotereazenseeees | 49,202) 43,781) 42,956) 43,3051 aoe | 
4 Barnstaple Bank ........y.+-ss-es+0 | 17,182, 2915, 2698) 28:0| 2803 | 4 Bank of Whitchaven, Limited ...... 32,681 | 24,660) 24,939) 26,040] 96 5 | 
5 Bedlfor b eal pain: 34,218 25,581; 25, 26,326} 26,266 | 5 Bradford Commerc BRE 4. ss. chcvsta tees | 20,084) 19,077; 18,579) 18,296 7 "5 | 
6 Bicester and Oxfords hire Bank ...| 27,090 11,422 11286 | 11,417 | 11,230 | 6 Burton, Uttoxeter, and Ashbourn; — | | | wr 
7 Boston ‘Bat Me 1.24 huss ioiactenoas | 75,069) 45,024) 49,455) 49,853] 44,475 | Umiom 2... oo... ccseeseeeesseceereesetees | 34,021) 31 1,850 | 31,748| 33735 | 
R Broseley and Briégnorth ‘Renk .. 26,717; 11,062! 11,438} 13,362} 11,237 | ¢ Cumberland Union...........:226:00e 35,644 3,415} 35,038] 97 5 | 
9 Buckingham Bank 52:5gksseeaeeeens | 29,657) 13,631 13,561} 12,757 | 12,973 | 8 Coventry Union ...........:.-s000 a 9,321 9,928 | 10,955} 12.305 | 
; 10 Bury and Suffolk Bank .............. | $2962] 27,77 26,866 | 26,882] 26,828 | 9 a of Gloucester...........000 4,3 67,215} 65,299} 63,435! 61,595 | 
11 Banbury Bank Sheet Ga | 43,457) 15,110} 15,260} 15,112} 14,523 | 10 Car lisle and Cumberland ........... -+| 25,610 23,408| 23,085; 23,410 24.899 | 
2 Banbury Old Bank 55,153, 14,740) 14,615 | 15,254 | 15,395 | 11 Carlisle City and District............... | 19,972 19,168} 20,240) 19,748) 19915 | 
13 Bedfordshire Leighton Buzz rard Bk 39,829) 25,947 | 26,121) 25," 8! 25,620 | 12 County of Stafford ...........cccceceeees | 9,418 ea pe e } 
14 Brecon Old Bank secececcecseseee| 68,271} 12,755} 13,844) 1 3.935 | 13,760 ; 13 Derby and Derbyshire ..................| 20,093 14,010 13540] 14, 139 | 3.635 | 
15 Brighton Union Bank vesacsbees) ae ) 17144 16,395} 16,270 | 14 Darlington District Joint Stock...... 26,15 4; 27,037| 28,046) 26,157 | aang | 
16 Burlington and Driffield Bank......) 12,745) _ 7,783 7042 | 6,252} 5,563 | 15 Gloucestershire sshscaeak nasa anna 155,920 | 110 300 | 107,345 , 10: 873 | 104845 | 
17 Cambridy > Ba nk 25,744; 11,188) 10,957} 10,287 10,708 | 16 Halifax Joint Stock ........... | 183 534 18,490; 18, 382 | 18,174] 18533 | 
18 Cambridg and Cambr idgeshire | Be IE «i iktcccecsedescccvenacseteguae 37,354 33,559 32,810 | 3. 32/562 | 30,960 
et Bee | 49,916} $2,882 $2,295 33,462] 92,682 | 18 Hal................seseeseeees | 29,333) 26,838} 27,167} 28395] 98310 | 
19 Canterbury Bank ................05+5 33,671; 13,140; 12,760) 11,837} 11,606 | 19 Halifax Commercial 13,733 | 10,977} 11,350) 10,914] 10914 | 
20 Colchester Bank ; seveseee] 20,082 8,951 9,060} 8,632 8,765 | 20 Halifax and Huddersfield Union ... 44,157} 17,637) 17, "274 | 17.067 } 16.679 | 
21 ( ‘Jolchester and Essex Bank ...... ... 48,704) 20,516) 20,150! 90,420} 20,871 | 21 Knaresborough and Claro ............ 28,059 24,570 23,923 | 23655 | 22.948 | 
22 City Bank, Exeter . ..........s0css00 | 21,527; 9,002 8499) 7,851) 7,813 | 22 Lancaster ..........ccccereerererereeeees 64,311! 64,348 69,040 | 65,104 | 61,573 | % 
23 Craven B: unk, Settle 77,154 | 25, 152 | 24.550 | 23,670} 22,638 | 23 Leicestershire .............cccccsscrscsosees | 86,060 54,279 54,425 | el 52,026 | 
24 Derby Bank (Samue 1Smith & Co. ) 41,304! 14,304) 13,829! 13,594] 12,615 | 24 Lincoln and EEOT Sinsiéverysesuincstes | §1,620' 51,216 51,684 52,392 | 45,704 | 4 
25 Devizes and Wiltshire Bank ...... 20,674 3,096 | 3,06 ab | 2'926 | 2,758 | 25 Leamington Priors & Warwickshire} 13,875 8,318 8,040 7,978} 8,067 | 4 
26 Darlington Bank .....................-.-| 86,218 71, 900 | we 5h o4 | 73,366 | 71,457 26 Ludlow and Ter ibury ‘catalan Secaqin oni 10,215 5,649 5,887 | 6, 159} 6,093 | : 
27 Devonport Bank POET 10,664 2,095 2180) 2,179 2,104 | 27 Moore & Robinson’s Nottinghams shr.| 35,813 32,972} 33,524) 32,40 3| 0,608 | 
28 Dorchester Old Bank ...... ..... 48,807} 29,172) 29,513 | 29,417} 27,630 | 28 Nottingham and Nottinghamshire. 29,477 | 26,075) 25,906} 26, 113 | 25,619 | 
29 Eas st Cornwall Bank, Liskeard......| 112,280} 51, Ms 51,323/ 51,260) 51,790 | 29 Northamptonshire Union ............ | 84.356 | 48,27: 47,675 | 47, 136 | 46,118 | 
30 East Riding Bank, Beverley 53,39: 48,13 47,922 0 | 49,198 | 49,717 30 Northamptonshire .................0.s000 | 26401; 14,27 14,696} 14,247; 14,570 | 
31 Essex an d Bishop s ; Stortford Bank 69,637| 31, 105 | 30,880 | 29,983} 29,850 | 31 North and South Wales ............... | 63,951; 63,101 62,325 | 61,068! 58,039 | 
it ee NE TRIN iss csivenncics ts scceee ss $7,894| 12,526) 12,496; 12,450) 12,502 | 32 Pares’ Leicestershire.................0.. | 59,300} 42,469) 40,418| 33,687! $8,798 | 
33 Farnham Bank ..........0...0cc00000 14,202} 4,245) 4378! 4,329! 4,457 | 33 Sheffield...... vesesseseee| 30,843 | 31,240} 29,867; 28,249) 27,728 | 
34 Faversham Bank .......ccccsceseeeees ; 6,681) 4,613 4,515; 4,400) 4,309 | St Sti unford, Spalding, and Boston ...| 55,721| 46,499] 48,945/ 48,310, 44308 | 
35 Godalming Bank .............00..0. | rer 4,168 4.440! 4,385) 4,383 | 35 Stuckey’s Bristoland Some »rsetshire| 356,976 | 231,039 | 225,893 , 219,951 | 214,810 
BS Glatidford Be xc éccecccscsscscisccescss: 14,52 8,462 8,631 | R483} 8,211 | 36 Sheffield and Hallamshire ............ 23,524} 19,015} 17,955! 17,875) 18,525 | 
37 Grantham Bank 30,: 73 | 14,668) 16,122) 16,236; 14,485 | 37 Sheffield and Rotherham Joint} | 
' 38 Hull & Kingston- -upon- Hull Bar nk 19.979 | 17,786!) 18154) 17,062) 14,970 | Stock sccucetscsseetececccocas coseseseef 02,400! $9,543] $8002) 37,200; GARR} 
= Huntingdon Town & County Bank 55,591 17,717 | 7,593! 16,936 | 16,53 8 | 38 Swaledale and Wensleydale veces] 4,372] 50,626 52,315} 52,185} 50,610 
; } Harwich Bank ... we 5,778 5501 3.252 91 | 39 Wolverhampton and Statfordshire..| 35,; 378 | 9,659 5,523! 8110; 7,997 | 
i Hertf wrdshir e, Hitchin Bank ... 38,764! 26,581; 26,425 | 40 Wakefield and Barnsley Union ...... 14,604 | 11,267} 11,639; 11,187; 11,43) 
2 Ipswich Bank 21,901; 12,884, 12,598 | 41 Whitehaven Joint Stock ............... | $1,916] 25,505} 26,155} 25,852} 28,071 
‘3 Ipswich & Needham Mz arket Bank, 80,699! 37,680 36,521 1-2 Wilts antl Drees... ccsiscccccdececsccccsns | 76,162! 70,457) 70,303 70, 297} 67,785 | 
44 Kentish Bank 19,895! 13,955! 13,581 | 43 West Riding Union ............... ...| 84,029] 31,932 2,116; 31,979 | $1,720 | 
45 Kington and Radnorshire Bank...! 26,050) 14,000) 14,681 | 44 Worcester € ity and County, L imited| 6,848 | 205 178 986 486 
46 Kendal Bank Renta < APR 44,663 45,8145 44,490 45 York Union Fit ecto tnan ne ree arene | 71,240! 70,811] 71,871| 71,762| 69,691 | 
47 Leeds Bank iixiapoee 130,757 | 89,225! 88,365 | 46 York City and County .............6005. | 94,695} 91,087} 90,099! 85,740) 87.529 | 
48 Leeds Union Bank ............ eat. 37,459 35,715' 35,272 My), ME IURIN i wasn chic cena acess uated | 192.532) 119,999 | 121,423! 120,048| 117,751 
49 Leicester Bank dubhivenécusewassganCea 32,32: 16,550! 17,297 ————— ——| —_- — 
50 Lewes Old Bank ..................-...| 44,836| 10,630) 10,488 TE sic scssansvnsicdoadbbichin 2,400,556 1,835,763 1,825,471 +,808,738, 1,765,780 
51 Lincoln Bank ..| 100,342) 80,378! 83,992 | 
52 Llandovery and Llandilo B: ank | 82,945 24,559 17,587 - lo 
53 Lymington Bank | §,038 255 255 
54 Lynn Regis and Lincolnshire e Bank! 42817! 20,527 21,558' 20,582! 19,592 | 
55 Lynn Regis and Norfolk Bank . 13,917 8,425 8,470 8,19 8,060 | 
56 Macclestield Bank ote 15.76C! 5,685 5906 5911 5,618 | 
57 Miners’ Bank ee 18,688, 12,921) 11,855 13.704; 11,589 | 
| 58 Monmouth Old Bank oo... 16,385 1212 1,426 1,603 1,601 , <a ‘ . f 
59 Newark Bank veces 28,788) 12,548, 13469 14,604 14,190 } The subjoined returns show the average note circulation o, 
60) Newark and Sleafor “d B: ink cee 51,615 24,571 25,630 26,467 | 23,922 . ‘ . ° ' ; a | 
& Members BOOK... 36,787 | 8,308| 7,786/ 7,510) 7,478 | the Scotch and Irish banks of issue during the four weeks -_ 
| 62 Newmarket Bank oe nous 23,098 9,563) 9,873 9,935 9,739 | yarn 29. 
63 Norwich and Nor folk Bank 60, 297 | 58,7 48 | 60,507 | 59,874 May 6, 1832 :— 
64 Naval Bank, Plymouth .............. 14,965! 14442! 13,721! 13,082 | SCOTCH BANKS. 
| 65 New Sarum Bank...... Souachubesst yl : | 2735 | 2,546} 2,550 2,460 | natin eaitihceb acai take tnglens eau — 
| 66 Nottingham Bank .................. 31,047 | 29331! 39'795|} 29,062) 27110 | | we 
| BT Oswestry Bank .................:. _— 18,471 6,315 | 6,313 | 6,652 6,653 | rag 
| 68 Oxford Old Bank calnasisinesaaintaden 34,391} 25, "195 | 24.971 | 23,755; 23,456 | BANK ‘Anthorisd| a —_ | 
| 69 Old Bank, Tonb idge ..... veseee-| 18,183] 9,599 9,580 8,865 8,979 | ced | Issue. | tion. | sa Held. 
70 Oxfordshire Witney Bank.. ; 11,852 | 4,615 | 4,170 | 4,220) 4,109 | Ce 
71 Pease’s Old Bank, Hall ............ ..| 48,807] 47,435] 47,107] 47,039) 46,597 | mie re ey 
72 Penzance Bank ...... 11,405} 4,578) 4,416| 4,453) 4,505. | £ fo | sugsiT 
7: 3 Reading Bank (Rimonds and Go.).. — 19,59 | 19,113} 19,197} 19,723 | 1 Bank of Scotland, Edinburgh ................c00000+ 343,418 773,002 a ae 
74 Reading Bank (Stephens, Bl: andy, | 2 Royal Bauk of Scotland, Edinburgh 216,451 765,859 as 
and Go.) ete ho. ie 3.97 16,281; 16,141) 15,671] 15,872 | 3 British Linen Company, Edinburgh | 438,024 601,528 "243 
75 Richmond Bank .. a 6.389 | 6,627 6,717 6.770) 6611 | “& Commercial Bank of Scotland, Edinburgh ...... 374,880 | 729,165 — 
76 Royston Bank ............ ens 16,393 | 5.677 5718! 5,625) §,560 5 National Bank of Scotland, Edinburgh............ | 297,024 615,838 | 41280 
77 Rye Bank 29.864! 4739, 4.930! 4869) 4578 | 6§ Union Bank of Scotland, Edinburgh............... | 454,346 | 765,070 — 
78 Saffron Walden & North Essex Bk.| 47,646| 15,629 14,946; 15,018} 14838 | 7 Aberdeen Town & County Bkg. Co., Aberdeen! 70,133 191,944 po 76 | 
79 Salop Bank 22.338| 2914 2,706 2.456 2.380 8 North of Scotland Banking Company, Aberdeen| 154,319 342,309 eS 
| 80 Scarborough Old Rank ...... veseee., 24,813} 18,064! 16839} 16,499! 16,752 9 Clydesdale Banking Company, Glasgow ......... | 274,321 542,791 36,972 | 
| 81 Shrewsbury Old Bank 43,191 17,500) 17,834) 17,149) 16,722 , 19 Caledonian Banking Company, Inverness ...... | 53,434 78,683 fl 
82 Sittingbourne and Milton B: ank - 4,789) 1055 934 910 1,630 \————_——_—_ elie 
a , ar 24 | 3,638,861 | 
83 Southampton Tewn & County Bank’ 25,350 6,708 6,429 6,054 5,715 WUE | a vtec sinepocnevegedeceepsieaaeans | 2,676,350 5,407,2 224 | 3,638) | 
84 Stamford and Rutland Bank ....... 31,858 9831 9,692 9,125 a rs ees ee rae Beles: ence sent 
85 Tavistock Bank Ldeiasieaibatibwbanuamio { 13,421 7,218 7,273 6,925 | 6,728 | Pita) Ve ee | 
| 86 Thornbury Bank sesesseceeet 10,026) 3,966 4,025 4,490 4,078 
87 Tiverton and Devonshire Bank .. 13,470 5 740 5.835 5,376 5,095 } 
| 88 Thrapston and Kettering Bank .... 11,559 rar 7,881 7412 7,379 
. a and Chesham Bank............) 13,531 = { 10,513) 10,586) 10,506 | 
90 Towcester Old Bank ................. joao} “S7i2| ‘sss1} “s722| "3590 | 
| 91 Uxbridge Old Bank .. iesnaeccect | 5, 5227 5,173; 8515] 5,276 IRISH BANES. ent 
92 Wallingford Bank 17,064 2.675 2.725 2.899 2,897 a ee ee eee eee ee enn a a. | 
93 Warwick and Warwickshire Bank 30,504, 16,905) 16,695) 16,364) 15,477 4 | Average 
94 Wellington Somerset Bank ......... 6,528; 4,575} 4322) 4.045 3,738 | Authorisd| Average | | Amount | 
95 West Riding Bank .................. || 46,158) 26,671; 27,017} 24,737) 23,253 BANK. | tang: | Ce] 
96 Whitby Old Bank ...... | 14.258| 6,180! 6475} 6,583, 5,655 . tion. goin Held.) 
97 Winchester, Alresford, ‘and Alton | | —; 7 I 
hE RE EEE 25,892/ 4,822) 4859) 4506) 4,615 | £ wi 
98 Weymouth Old Bank. 16,461; 9.954! 9,585! 9.606) 9.044 | 1 Bank of Ireland .......ccccccsccssssssssesesessennennenee 9,738,428 | 3,215,550 | Sie | 
99 Wisbech and Lincolnshire Bank... 59,713 | 20,608! 20,965) 20,230! 19,78 2 Provincial Bank of Ireland "927.667 | 841,709 | 405,20" | 
100 Wiveliscombe Bank .............00.00.. 7,602 1,309} 1,202/ 1226; ‘998 | 3 Belfast Banking Company........................ 281,611 | 513,729 | ei | 
101 Worcester Old Bank .........0..0..... 87448 | 29,384/ 27,818) 27,362/ 27,631 | 4 Northern Banking Some ne 243.440 | 394,521 fe 
102 Yarmouth and Suffolk Bank ...... 53,060 | 24, 199 | 24,285) 23,695! 23,909 5 Ulster Banking eon ARAL 311.079 712,266 | ae 
103 Yarmouth, Norfolk, & Suffolk Bk.| 13,229| 7,010) 7,524! 6,806) 6,906 | 6 National Bank ......00....0.ccccccccccccscccscceeeeee-] 852,269 | 1,498,7 —— 
—_ —_—__--9——————— - pda — OS 
NN sab caiccksiesiacegcbicalen -+- 8,548,166 1, 755,622 750,271, 1,740,221 1,699,216 TE ieee cian = mands stancunoubesae’ | 6,354,494 7,176,500 2.96461 
> j j i 
’ ' 
e . 
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‘COMMERCIAL ‘TIMES. 
| wEEKLY PRICE CURRENT. 


n the following list 
Friday, assisted by 
t firm in each department. 


| ms The prices 1 
are revised on 
ian eminen 


| 


| Arrow Root—per l s 
| St Vimcent......-+0+ eesrereee 
shes— , 
oe. Canad istsort.pewt 29 
| Pearl do GO saceee 45 
| Brimstone— 
eho thirds.per ton - 
Bl] ....eessseeecservereeroreerees : 
Flour .o.--sescseesesereessenseee £10 


' sais b s 
| Gocoa—duty 1d per 1 ‘8 
tr dad grey toord.p.cwt €6 


| Mid, to finest......reerereee 76 
| Grenada....... caueeseanenannay 60 
Other West India .....+++ 56 
| Guayaquil .....scerererereres = 
|| QUyiMAM ....ceeeereeeeeeneeeree “0 
11 CQYACDS ....ceseseeeseeseneeeees 86 


| Coffee—Duty 1} per Ib. 
| Ceylon, plantatn. lw. mid.. 6) 
Middling to fine ........ 67 

| Native, good ordinary. 42 
|| Past India, plantation ... 60 
1} Native....co-----seeseeeeeeene oO 
|| yfycore, medium to beld. 73 
i tr 


i 
) snila, fair Indan ......... y 
|| Singapore, picked Bally.. 35 
Mocha, fair to good &finel 0+ 
Jamaica, ordy to fine ord, OF 
Low middling to fine... 55 
|| Costa Riea, mid. to fine... 6d 
{| Ordinary to hne ord.... 45 
| Central American, &e. ... 44 
Good to fine ..........-.00. SD 
srazil, Rio low superior.. 46 
Good Fret ........serccssacs 4 
Fair to good channel... 38 
Common to harely fair 30 


|| Afloat fr.to gd.channel 56 


_ Santos.. 37 
Cotton—per lb. 


| 
| 
' 


Tinnevelly, fairtogd.fair 4} 


Chemicals— 8 
Alkali—Rfind....prdegree 0 
|| Acid, citric............ perlb 111} 
1] Nitre .....c..ereessssecceeeee 0 3 
S) CNG iciccdeaaushvonsnuleiae 0 
Sf ENII -ssin-osaaceunaasanetl 1 
A BOING: ..0:sscccndccten 0 
{| Alum, lump......... per ton £6 
|; Ammonia, carbonate. plb 0 
{/ Muriate ......... per ton £50 
f}  Balphate .....ccisanuases £20 


Arsenic, lump......per ewt 24 

Powder 10 
Bleaching powder ......... + 
Borax, English, refined... 60 
Cream tartar, crystals ...120 
OCRIODIBE 5 cca ccnnecanaad perlb 2 
RON st euaetas peroz 0 
Potash, bichromate...p lb 0 

Chlorate 0 


Bydriodate ...sicsessccves 7 
Prussiate 
Sulphate......... per ton £11 
Precipitate ......... perlb 2 
Sal-Acetos .........06. per lb 0 
Sal-Ammoniac...... prewt 44 
Soda—bLicarbonate p.ton 9 
Caustic, London ......... 
POOR «Sih ssa per degree 0 
Sugar lead, white...p ewt 30 
PLOW cicrcenccsalact 26 
Sulvhate Quinine— 
English, in botile.proz 8 
_ Foreign ditto ......... 8 
Sulphate, copper...pr ewt 20 
ine : 


' 
| 
| 
| 
| 
} 


| 
| 
| 
| 
} 


~ o* 8 
Vermillion, English.. plb 2 
| Coals—per ton. 
| W allsend, best COerecvecceccce 15 
| Cochineal— 

Teneriffe silvers...... pr lb i 
FID Scicasdcneeses cues aie 1 
Aloes, Fine E.I....per ewt140 
| _ Cape, good to fine ...... 77 
Anniseed, China, Star......107 
| Kalsam Peru ...... per lb 1€ 
| Capivi 2 
} 





Bark, Calisaya oo... 2 
E.L&e.renewed,Crown 4 
_ do do Red... 2 
Camphor, China...perewt 78 
Cardamoms, Malabar,gd. 6 
Cantharides ......... perlb 2 
Castor oil, seconds ......... 6 
‘um, Benjm.Sum 2dspewtl25 
Olibanum, drops......., ° 
pecacuanha, good to 
alap, good — : — 1 
usk, tine Tonquin...p oz €S 
> 
> 


Oil, Cassia ............ per lb 


Anisee 


| Rhubarb, China fairtogd, 
| Senna, Tinnevelly good... 
| _ Other E. I. low to good 
| Dye stuffs, &.— 

Galls, China ..,.... per cwt 97 
\§ attower,Bengl,ed.to fine 79 
| 4urmeric, Bengal 

| Gambier, block ...” 21 
| Cutch, good to aan 





| Lae dye—Go d fine..p. ib “0 
| Dyew pot ne..p. lb 2 
3razil 
“tees ce ee er 2 
| Fustic, Jamaica oe 6 
wae 


ance se etude spas 0 


mwa Wood nc 
ewood, Campeachy ao @ © 


I 45 
J 

Mus > 

1 ‘ 

|, Peppermint, Hotchkiss 12 

| Opinm, Turkey fine 15 

1 

0 

0 


A Lae 


LONDON, Fripay. 


Crystals, ex ship pr ton £3 1/3 
£9 ; 


o 


S 


DOIN AHAORAOON GOOWYWROSOWVARBOAAROS Soe 


Cooe ROSES 
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THE ECONOMIST. 

































Dyewoods—(Con.) 2s £8 | Oils—(Con sdeai!s Con)—ner owt. 8 
Logwood—Hozduras..... 610 0 0 | Petroleum ba .-pergal. 0 35§ 0 54 Save grey ant w ite 2 0 0 
Es ccussscoccsosecaes + 415 510 | OilCakes,Lnsd.,Eng.ptn. £810 0 0 Brown ind yellow...... 16 0 
— TD reoonoesoee “ees : On re cesceeeceecceene 710 8 5 | Brasil, brown .......... 0 0 
Cencercoccecccssccesccecece e ul Seeas— 8 sd 25 
Elephants’ Teeth— £s £8 Linseed, Black Seap.qr 42 9 0 0 ‘Teas rere “0 0 
Large sound ...... per cwt 55 0 62 0 WE os cca .44 6 45 0 | Floating cargoes for U.K. 
Beri velloes ...c00.cssscsvececs 240 4 0 Osram, .........cs2cec0s 4 0 00 Java, No. 1415 ...... 26 0 
s d | Pruit—Currants, duty 7s eds d Rapeseed, Ferozepore... 44 0 0 0 Cuba, Centrifugal ...... 23 6 
0 8 Patras ............ perewt 25 9 381 0 Caleutta, R.A.T..3% 45 6 0 0 Fr.to gd. Museovades 22 ¢ 
TR wince scbncennendcniond 32 9 36 0 | Plumbago— s ad s d | Rerivep—For consumptn 
29 6 QE. .overseeercrescreeseereces 30 0 0 | Ceylon, lump ...... percwt 19 0 23 6 NE sretonenching afew 32 6 
0 0 Provineial ........cscccccsse 25 6 0 | Provistons— Pieces 6 
INI shi bic edn adatcihumnbiane 0 0 0 | Butter—Cork......percwt 0 0 0 0 6 
0 0 | Figs, Turkey...pewt,dtypd 0 0 0 Friesland fresh, finest.. 86 0 94 0 0 
9 5 | Raisins, duty 7s per cwt. IS rail cvcapcdiiene codes 80 0 92 0 | Forexport, free on board 
12 | Valencia 47 0 0 | Bacon singed—Waterfrd. 74 0 0 0 Turkey loaves,6tol0lb 35 6 
8 | Selected 0 0 0 RNROEIIEE oconinaineserneets 71 0 73 0 I iiactiadntenmercccie St 0 
7 | Muscatel 60 0 0 EE oo cai binwtuliitiateia 71 0 72 0 Fe naid secintutensnennnken 2: 0 
v 105 | Smyrna, red & Chesme 35 0 0 ama e - 50. <<cisescsnancrs 70 0 73 @ | Dutch, refined, f.o.b. in Holland 
72 | BATRA 2... ccccesscrevene 45 0 O | Magee, Jeti secsesicrccepsises 90 0110 0 20 Ib loaves superfine... 29 3 
72 PS PEIIDNtlsaisnncdissaserassas 35 0 0 DME soda cas peck cakes 82 0100 0 20lb do No.l ..2 9 
80 | Oranges—S.Michaelpcse. 0 0 0 | Lard— Waterford and Crushed,superfin,inbls 29 6 
76 ae ee 11 0 0 Limerick bladder ...... 74 0 76 0 > No. 1 — 2 3 
100 | _ Lisbon& St Ubes,}chst. 7 0 16 0 Cork and Belfast ditto. 0 0 0 0 _ No.2 — WB 0 
| Palermo ............ per box 8 0 10 0 Ferkin and keg, Irish... 62 0 65 0 | French loaves, f.o.b....... 30 0 
65 | Lemons—Palermo ......... 9 0 » American & Canadian... 63 0 66 6 Beet—Aus. & Germ.fob 22 9 
105 |. III Baas peanecsipessceiane 9 0 10 0 Pork—Amer.&Can.pr.bl 70 0 80 0 French Crystals, No.3 0 0 
45 | Flax—per ton. £:s £228 Beef—Amer. & Can..pr.te. 99 0100 0 Saltpetre—Bnzgl.pewt 20 6 
105 | Archangel,Crwn. Dundee 37 0 42 0 Cheese—Edam, new ...... 0000 English, refined ......... 26 640 
0 St Petersburg, 12-head... 26 9 30 0 American, good to fine. 58 0 60 0 Nitrate of Soda ............ 3.3 
130 — 9-head... 22 0 23 0 ee eee ee 56 0 62 0 Shells—M.-o'P. per ewt. 
46 Egyptian, Gov. Dressed... 0 0 O 0 TING bs. dnstiercenie se: 72 0 75 0 China, Manila,gd.tofinei55 
40 — — Com. to good... 0 0 O 0 | Bice—Rangoontoarrive Bombay do 67 
110 Gutta Percha—perlb s d s d open charter...p cwt 7 6 10} Tortoise, E.I.,doperlb 8 
50 Bats d cxsscepnavincentanncizes 2639 Bengal, white,onthespot 9 6 9 Taliow—per cwt. 
105 Hemp— #<« 29 REN ONIN Sc icincercancentes 6 9 0 Petersburg, new YC ... 55 
85 St Petersbrg.,clean.pton 22 15 23 OU Ricans 7 6 0 Australian mutton,tine 44 
55 Manila, fair roping ...... 45 19 46 OR ia dah asscieiies Gevennsdes 0 0 0 Do beef do ........... {3 
53 Jute, good to fine ......... 1610 i9 Rosin—American, com. 6 0 0 ee 43 
90 Dew tofair .............- 1 0 16 Medium to fine ......... 8 0 0 Tapioca—E.I flakep.jb. 0 
47 Coir Yarn, good to fine... 28 0 52 Sago—Perarl...... percwt l4 6 6 IEE <cicenaceisgs per cwt 14 
45 Common to fair ......... 17 0 27 CS es ae 13 0 6 | Tar—Stockholm.per bri 20 
42 Hides—Ox & Cowprlb s da s Shellac—per cwt oo 18 
35 B. A.and M. Vid.dry... € 8 0 Orange, good to fine ...... 109 9 Tea—duty 6d per lb — 
59 Do & R. Grande, salted 0 6 9 Livery and native ...... 95 6 Congou, common to fair. 6 
41 DeOG EY p.csinvineeen 09 0 AIRE, Be pec sntteeesonses 86 0 Medium to good......... 0 
DVPENINNG ..«<Sirinicsass 0 6 0 Button, sorts good to fine 9 6 Fine to finest ............ 1 
5y Drysalted Mauritius ...... @ 52. 0 Low to medium ......... 70 0 Souchong com. to good... 0 
s Rio, dry Rio Grande ...... 09 O Sticklac, Siam ............... 65 0 Oolong, common to fair.. 0 
0 West Coast hides............ 0 8 0 Silk— Good to fine................ 1 
1 Ca ON 6 ccicisinssckdesaes . O 4 0 Bengal—Surdah .,.per lb 16 3 0 Flowery Pekoe,fir.togood 1 
0 BOOTIE oii snciises coteneae » O & @ Cossimbuzar ...........++0+ 15 6 0 Fine to finest ............ 1 
0 WOW SOU .néscssidicxadten 1 O09 & O Ce ea ae 15 6 0 Orange Pekoe ecniemeis a 
1 Week TOOM ...<...<cateowasneres 031 4h Jungypore&Comercolly 13 0 6 Fine to finest ............ 1 
0 8S. America Horse,prhde. 4 6 12 0 Radmagore .......00--0+s- 15 0 6 Canton scented capers, 
6 Indigo—per lb ae China—Tsatlee, Nos.1&2 0 0 0 common to fine ...... 6 
0 Bengal mid. to fine......... 66 8 0 TEAM. iintiaciabmenigandcemie 0 0 0 Hyson, common to fair... 6 
38 Consuming mid.to fine 6 4 7 OU No. 4 and 5, &¢............ 14 9 6 Good to finest ...... cece 0 
20 Low and ordinary ...... 86 6 3 IIS, ssctivennacineine 18 0 6 Y. Hyson, com. to fair... 0 
0 Madras, Velore gdtofine 5 6 6 2 Long-reeled ........0-cccs 1 0 6 Gunpowder as adit a 
0 TRGRING iid snes Aikakuctlindinds 14 483 CII acincedceessgsancdies 2 3 9 Good to finest............ 0 
5 Kurpah, good to fine...... 5 6 6 0 Re-reeled ...... saseerersenes 06 0 | Indian Pekoe,ine.broken 1 
62 Good ord.to good mid. 3 3 5 6 Japan—Low to fine ...... 15 0 0 Orange do finest........ s 3 
India Rubber—per lb Patent Bratia ..........-.00 21 0 0 | Se a 
0 Para, fine 4 0 0 IN ii ethsneuas cei 7 2 0 Souchong............-20+ "2 
0 PIII isin icon vhngiiniaieataih 2 34 Italian—Raw, white Novi 0 0 0 Broken tea ...........+++. V0 11} 
6 Leather—vper lb Fossombrone ..........++ 0 0 0 Timber—Timber and 
0 Crop hides...... 30@45lbs 1 1 6 Other kinds ......... ha 0 Hewn Wd.—Dantzic _ 
0 do re | ee 1 1 8 Throwu—Piedmont ...... 25 0 6 & Memelfir. perload 45 90 
3 0 English butts...16 24 1 21 Ec cactninineibics eieniaios 23 9 0 Riga fir......... 6 @ 
11 ~ “Sees 28 «36 1 2 8 | Trams do ......,...-.--ce-sc0s 22 0 0 Swedish fr .............., 0 0 
2 Foreign butts..16 24 1 2 Spices—Pepper— Canada red pine......... 55 0 
0 Ws tcc; 28 «50 1832 3 lack, Eastern...perIb 0 3% © 5} —  yellowpine,Iry. 76 0 
45 Cape,Austn,&e.14 35 1 1 9 Alleppy and Malabar... 0 5g 0 6 ~— _- sml. 6 6 
9 Calf Skins...... 28 35 1 29 White, Singapore, fair. 0 8% © 8} | Quebec oak ............ eek © 
0 do a oe 1 29 Pimento—Fair to good... 0 3} 0 4 Baltic oak..............0000« a4 9] 
a0) tendoee 80 100 1 21 Cinnamon—Ist Ceylon... 10 2 7 Indian teake ............... 270 0: 
0 Dressing Hides ........... 1 7a TIO ancan-« cess <sense 010 1 8 | Wainscot logs 18 ft each. 50 
3i Shaved ORD. br sietbactte 1 i 6 Do 3rd and 4th............ 0¢ i? Deals & Sawn & Prepared Wood— 
0 Horse Hides, English ... 011 1 2 | Cassia Lignea, unworkec 36 0 36 6 Norway,Petersbg stnd.£5 0 8 
do Spanish...per hide 7 19 0 Cloves—Zanzibar ......... 0 9 010 Swedish............... ade 7 10 
9 Kips, English, per Ib...... 01 1 9 ee EE 3 2 2@ RUSSIAN ......-22.c0cee scenes 8 
9 do East India............ 0 2 1 Ginger—per ewt 7 Finland ....... wodenancanseee 7 
20 Metals—British Copper £ £ 5s Cochin, scraped ......... 45 0115 0 Canada Ist pine ......... ¥ - 
18 Cake and ingot..per torn 71 2 10 TID. TORE iecgs-senes 36 0 46 0 end eens eevee 10 10 
2 Best selected ..........4. 73 0 Bengal .........-cs-aeccooes 25 6 26 0 _— 3rd cotosevenseenee : 16 
ES ei 79 0 African .........-.2-00--s000 23 0 00 American spruce. etait : 
16 Chili—¢d. ord. brands.. 67 0 Jamaica, low and ord... 5 0 65 0 Dantzie deck, each a : 
knstuslen, Wales... 72 210 Do mid. to fine......... 68 0 200 0 Staves— Baiiegr. wieds a 
1 do Barra ...... 71 2 0 PRED ccdshertaattbiet, perlb 13 2 3 Que ec, perstandard do - os 
1 Iron, per ton £ a 3 Nutmegs, brown ............ 21 38 Bosnian, per mille ss ae 
Bars, &c., British ..... 6 6 eae duty 10s 4d per gal. Tohacce—dutya/e ~ : 7 : 
180 Wail rods |... isinscc<seaosass 6 7 amaica, per gal. bond, Maryland, per lb, bond... an 
80 ONES RIT 7 7 30 to 35. O. P os. ceeenes 27 3 0 | Virginia lent seeresceesseese 0 : : 
110 MOU so iss dghiachabicck 8 9 Fine marks ....... a Se cece —  stript ........046 e 3 
0 Bars, Wales .............6 5 0 Demerara, proof. ...... ¥ 2S *3:9 Kentucky leaf.............. . 2 0 
2 NR coh eth asics 5 5 5 Leeward Islana..proof 2 : i " aioe ee aneecate 3 : 
5 SOW GRIO 6 sid x<cetncesoedscnes 910 10 E.l. & Mavritiuns — egrohead ...... uty 
7 Scotch pig, cash ......... 47:3 - reas eee a Gs, em f fs ee a ts : a ; 
5 ead—Engli ig, i£l4 10 randy, du 0s 4d per gal. i Bb oe sececenersaenenecces 
80 L Seaiiioh oie Pig, P - 1¢ y "71878 Seccetas 2 0 12 3 — cigarsbndduty56 8 0 35 
7 Quicksilver.... .per bottle 5 Vintage of | 1877......... 12 6 29 Turpentine—per ewt. tie 
3 Spelter, Silesian...perton 17 Ist brand 1875 seaagteee 13 0 1W 3 American = shadind ~ A 
0 Tix, English, ingots ...... 100 in bhds i =o 00 00 Wool—English—per pac 
195 BE cs snide anaes 99 ISTD css..cns0 40 00 Fleeces 8. Down hoggs£l1 0 
65 Straits and Australian 97 Corn spirits, pf,duty paid 11 8 ll 9 | Half-bred hoggs...... 9 10 
+ Nie ssceseakl per ton 20 Spirits, f.o.b. Exportation 17 1 9 - wethers... 9 1 
1 3 Tin plates, per box ~ me Malt spirits, duty paid... 12 6 14 6 Kent fleeces............ = 
75 0 Charcoal, IC ............ 21 23 0 German spirits.............. > oO ae 8. Dwn.ewes &wthrs. 1 a 
3 10 TEE lacinnnsncsaasenons 15 16 6 Sugar—per cwt ‘ Leicester = as 9 ° 
7 2 | Molasses—W.I1...p.ewt 11 14 6 | British W. India, refinmg 19.6 23 6 Co > vant 3 
0 0 Oils—Fisb— £ Ss Crystalised ..........-+-+- 25 0 30 0 Sydney and — : ip . 
16 0 a por tun 74 75 @ | Foreign Muscov., grocery 23 0 26 6 eee = amb... ; ; 
3 6 Southern, pale............ 0 0 0 Refining ...... o- pasaceeeee 19 0 23 0 Scoured, Baa on 3 
0 9 Bom, PALS cacetsheatrnesl 35 0 | Mauritius,crys. No.13 1426 0 27 0 Unwashed ........ = S ; 
0 9 kee 0 0 -~ No. 1517 27 0 28 0 cachet eS 1 1 
East India ....... 6 0 Syrups,lowto good yellow 20 6 24 0 Adelaide- Fleece & imb. 7 ; 
0 0 | Olive—Spanish............... 3810 39 0 Low to good brown ... 16 6 20 0 Seonred, Se Bea aaa 2 ; 
1c0 0 Messina, Palermo, &., 0 0 0 © Bengal, lw tc gd. Gurpat. 21 0 24 0 | Unwashed.......... ae ; 
14 0 | Levant ........ Scania 38 0 331) | Low tegood brown ... 14 0 20 6 | Ausorom mes Meemb 15 1 
22 0 Mogadore .............-.0«+ 38 © O © | Peuang,browntofineyel. 16 0 26 0 | V.D. — Seoured te. 1 1 
36 0 Seeds, Linseed......perton 2312/6 24 0 ee DIOWN 24. -.00008 ? ¢ 3 ° —— - > é 
0 8 Rape, refined English... 30 ¢ 0 0 i yp ETO. cncranteninnpes 5 nacose 1 
£5 Brown, English s...00 28 0 28 5 | Jaggery ..e.cccg.eneen 13 O 15 0 | CnpeG-H-Fleecolamb 1 © 4 
7 Ground nut ................ . 32 0 43 0 a m5 superior” ........ a ; 20 : seenee sees * 2 i 
Cocoa-nut Ceylon,in pi 7 6.¢ AF WOW. cncrtigncgroes traeeees * 
0 0 Cochi Se na 3410 35 0 | Siam and China white.. 0 0 0 0 w —_ romerwenrss : 
il 0 | Palm Dail ww. 3d 0 33 10 Low to tine yellow ...... 0 2 @ x serene per ‘ : 
0 0 | Lard Knelieb eit a eae. Low to need brown ... 14 0 18 6 se seeneesenees 
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BRITISH FUNDS, Ke. 








- | Closin 

Dividends Dee| Name. | ‘Prices 

n. 5 July 5...'3 per Cent. Consols .........-+. /10031°0§ 
" P Do for Account, July 5... 20051002 
April 5 Oct. 5...'3 per Cent. Reduced ............ 10931008 
April 5 Oct. 5...|New 3 per Cent. ...........-.-+++- 2 egal 
Jan. 5 July 5. Do3} — Jan. 1894. 
Jan. 5 July 5 | Do 25 — Jan. 1894 ...| $5 80 
April 5 Oct + ‘Annuities, April, 1885 ......... 7” 2} 


23 
Feb.4 Ang.4.| Do Ang. 198(RedSeaTel.)) 15 15 
Mar, 11 Sept. ‘il Excheq. Bills, Mar., 1,0001 24 % |10s sep 
Mar. 11 Sept.]1 


| June 11 Dee. 11) Do 13,0001 June 2 Oe wcuaen 5s 10s p 
| June 11 Dec. 11) Do 1007, 2001, and 50012 %...5s 10s p 
| April 1 Oct. 1...\Canada Gov.Intercolonial RL 
1903-8 g. by Imp. Govt.../113 115 
| April 1 Oct. 1 TE BO  scacneacasncroncssnes ach 
| April 1 Oct-1 Do Rupert's Land, 1994 do! 

April 1 Oct. 1. Do l' N13 3 do sithinepitinie kun! and ah 


Jn. Ap.July,Oct. Jamaica + %, July 1, 1897, gr.|_... 
| Feb. 1 Aug. 1 Turki sh Guaranteed 4%,1855 l0t 106 





' April 5 Oct. 5... Bank of England Stock 4} % 286 288 
April 5 Oct. 5 India Stock 4 % Oct. 10, 1888] 1042 53 
| Jn. _ Jly.Oct.| Do Stock 34 % Jan. 5, 1891 1903 1 
Do Serip, 25 % to be paid.. os 
Do Enfaced Paper, 4 % ..., 843 $5 
| Jan. 5 ‘July S...| Do 4b % 1885. ....00.ccc00s0. ed cok » “aes 
| Mar. 15Sept.15 Do } % 1893 20} 91} 
| June 1 Dec. 1 Do 5 % Rupec Deben. 1882 or 
| Mar,31Sept.30 Do Bonds, 4 %, 1,0001, re- 
deem. on 12 mnths’notice 
Mar. 31 Sept. 30' Do 4 %, under 1,0001 do ... 
| Feb. 16 Aug. 16, Do Uebentures 4% ,Aug.16, 
1884, 1,0001 and 5001 bimnae 


101 


to 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 


| Closing 














Do. 1001, 2001, and 5001 24% 10s 15sp | 


wr De 





| 
| 





| Autho- | Dividends e 
| — Due. Name, i Prices. 
| 5 
150,000 Jan &July B. Columbia, 1907.. 6 %|120 122 
| 100,000 Apr & Oct! Do 1894... 6 % 112 114 
a (Jn&Jly Canada, 1881......... 6 26 De ae 
| 1,289,000, Jn & Jly| Do 1882-4... 6 %|101 106 
| 4,354,342 | Jan & July| Do 1885 ............ 5 %/1L04} 1054 
1,308,091 Jan & July Do 1885, Ins. Stk. 5 % 1 43 1054 | 
j 480.000 Apr & Oct) Do Domn.of,1903 5 ‘ 112 14 | 
6,885, 100/May& Nov. Do 1904-5-6-8 ... 4 clits 105 
4,916,707|May& Nov; Do do Ins, Stock 4 % 154 105 
: Apr & Oct Cape of Good Hope, 
1890-1900 ...6 %/ ...  ... 
.. (Apr & Oct! Do 1880-90......... 6 on) 110 120 
Jan&July} Do 1891 ............ 6 40 1113) 116 
| 219,700 Apr & Oct; Do 1900 ............ 5 %| sas 
| 7,996 400!Apr & Oct) Do .....cccccceesooee 44% % (102 203 
| 2.615,600'June&Dec; Do .............0000 4}%0| = 102 
350,000 May& Nov Ceylon, 1882-3 ...... 5% 100 LOS 
400,000 May& Nov Do 4 ’o | 101 105 
| 700,000 Feb & Aug! Do 104 106 
150,000 Mar&Sept | Fijian Gov. Deben. au | 101 103 
100,000 Apr & Oct Jamaica............... 45% |102 104 
117,700 May& Now Mauritius, 1882 ... 6 %| 99 101 
2389) Feb& Aug Do 1895-6 ......... 6 %/115 120 
i 100,000 May& Nov ee ae 45%/105 107 
2% ,000, May &Nov Do Consol. Deb. 4 %)i0l 103 
100,000 Apr & Oct Natal ..............0006 6 %\1C4 107 
69,000, May& Nov 6 %/110 112 
| 137/000 May& Nov 5 %]110 112 
| 1,300,000, Mar&Sept 43% 102 %04 
| "166,000 Jan & July N. Brunswick ’86-91 6 %'108 114 
"5.031.500 § IP K Ily N.S.Wales,1888t09% 5 %|106 110 
| WL OY! ? In& Jly) Do 1895to 1902... 5 %/109 115 
1,000,000|\Jan&July) Do wee eeees 5 20 107 109 
| 5,151,000 Jan & PRINT | ADD: cuciceimsncectnsos 4 %|1035 104} 
| 93,10) Jan&July New Zealand, 1891, 6 % ‘ll 113 
|} 488,000 Jan &July) Do 1914 ............ 5 %/109 112 
7,153,100)uarterly., Do Consolidated, 5 % 105 106 
| 201,40) Mar&Sept, Do 1891 ............ 6 %)1il 115 
329.900 June&Dec Do 1891 ............ 6 %/1:2 114 
31,00) Apr & Oct!) Do Auckland ... 6 % ~~ 
6,000,000 Fob & Ang To 5/30, 1879-1904 43% % 102 104 
1,250,000 Jar ¥ July Do 530,1881-1906 5 % 103 105 
| 3,500,000 Mar&Sept Do W400. 5 % 105} 106} 
524,000 May& Nov Do 1Ss9 ...... 3 %105 107 
-aliene § Do Inscribed Stk : %'i00 101 
5,371,200 i Do do Money . 100 101 
225,000 Jan & July Nova Scotia, 1886... $ %'107 +109 
220,000 Jan & July P. Edward Island 6 % 100 102 
800,000 May& Nov Quebec (Prov. of) 5 % 108 110 
860,000, May& Nov Do... 5 %/108 110 
. 878,600 Jan&Juiz, Do... 43% 101 103 
1,850,200 Jan & July Queensland, 1882-5 6 %!103 108 
1,608,060 Jan&July Do 1891-6 ......... 6 %)112 120 
6,587,200 Jan & July Do 1913-15.. . 4% 101 +102 
2,000,000 Jan & July _ Do SUE knieirmise 4%] ... 
? "999,500 Jan & July 8. Australia, 1881. 
PO iciiniteesinn cues : ae 
410,200 Jan&July Do 1891-1900 ..... 6 %/115 123 
778,500 Jan& July, Do 1901-18......... 6 %1123 135 
240,000 Jan&July; Do 1911-20......... 5 %)110 112 
6,535,900 Jan& July Do 1894-1916...... %}1013 102% 
200,000\ Jan & July) Do 1929 ............ 4 %/1013 1024 
100,000, May& Nov|Straits Settlements 
: i Government... 44‘ %}100 102 
102, 500 Jan & July|Tasms anian, 1895... 6 %j117 122 
552,800)Jan & July! Do 1893-1901...... 6 % 117 1224 
$00,000/Jan &July| Do July 1, 1908... 4 %|102} 103% 
100,000, Mar&Sept Trinidad Debntres. 5 % 106 108 
peho0e) Markegty = onsente evseccnsee OF Gl ne ave 
Fon aha iatiieates esvseee 4 %/100 102 
000)Jan & J y lvineorta, 1891 ...... 6 %j115 117 
7,000,000) Apr & Oct) Do 1883-5 ..4...... 6 %/103 108 
2'107,000/3an & aly} Do 1894 ............ 5 %/109 11i 
4,500,000)Jan & July! Do 1899-1901... 4 qlzaeg 1043 
5,000,000) Jan & July SD MD sineoconntel - 44%/20S 109 
100,000 Apr & Oct|Western Australia 44%/1(3 105 


THE ECONOMIST. 





CORPORATION STOCKS. 
United Kingdom. 








Antho- BONDS LOANS, AND) 2 a. | Closing 
rised TRUSTS. |£ 2 | Prices. 
Issue. | oa | BS | 


16, 86, 325 ‘Metropol. B.of Wks. 
Stk.,6 Oct, 1929. 33% |Stk. 100 
2,450,000, Do3 % Stock... .. 3 %|100 100 
| DoSep. 15itob.p. exelh wont d san 7 
1,008, 500 Corporatn. of Lon. = 




















| Bonds, 1881-3... 33% '100 , 99% 100} 
1,016,800, Do do 1884.7... 3}% 100 100 | 99} 100} 
1.238400, Do do 18963... 4 %/100 100 |... 

883,100 Do do 1886-1... 44/100 |100 ide 
726,100' Do do 18805... 44%/100 100 
2,000,000| Birmingham Corpo- 

| ration Stk. 1946 33% 100 |100 | 99 993 | 
2,000,000| Do 251 tob. p. 1946 3}%|100 |100 | eB a 

613,700'Blackburn Corp. ... 4 %/100 {100 104 106 
2,117,530 Leeds Corp. Stk1927 4 %/100 |100 |108 110 
879,151 Leicester Corp. Gas | 
& Water Db.Stk 4 % +4 ek) ead 
2,000,000| Liverpool Corp Stk. 34% 1100 | 993 ‘003 
3,139,870!Manchester Corp... 4 %| HOO 1100 110 1i2 
100,000| Midlesbrough Mrt. 43% | 100 |100 |105 107 
400,000 Stockton Corp. 1908 43% 100 100 \105 107 
26, 893 Swansea Har. Trust 
I eset 44% 100 100 | 97 99 
CORPORATION STOCKS 
(Colonial and Foreigz.) 
| | 
Last | ¢ |. | Closing 
Ann. Name. | & | eg : 
Divd. | | & | Prices. 
6 % Auckland Harbour Board . ..|100 | | 100)110 112 
6 %|Borough of Napier Con. ...... (100 | 100/109 111 
7 % Bor ough of Timaru (N. Z.)...|100 | 100111 113 
5 %|Boston (U. 8S. ) Stl. Loan, 1899|100 | 100/104 106 
GE PO Re snxednghinscsieversavccest 1100 | 100/110 112 
Bt i RE cc oues sake ssinstanssuaene /100 | 100/107 109 
6 %jCity of Auckland ............... {100 | 100/115 118 
CS Sh) DO Mas TMM oon 0s00500-<0505 100 | 10U)L15 118 
6 %{| Do Cons. Act, 1879............ 100 | petted 115 
5 %|\City of Brisbane sibacbeunide {100 | 100/106 108 
6 % City of Christchurch (N. Z.)}100 | 100|117 1i9 
6 %|City of Dunedin, Deben. 1925) 100 | 100|1:7 119 
6 %| Do Redeemable, 1906 ......./100 100)117 119 
5 %{| Do Consolidated Red, 1908) 100 | 100} 105 107 
5 %|City of Hobart Town ...... .. 00 | 100}108 210 
5 %|City of London, lst Pref...... 100 | 100/104 106 
6 %| Do Waterworks ............... 1100 | 100)108 110 
5 %|City of Melbourne, 1997 ...... }100 | 100/108 110 
, 5 %|City of Montreal, Sterling.../100 | 100/106 108 
SGT OPES sciicas path vemcnchonccnecdl 100 | 160/106 108 
Bw te. eae 100 | 100)106 108 
6 %|City of Ottawa, Sterling...... 100 | 100113 115 
6 %| Do Redeemable 1893......... 1100 | 100/133 115 
6 % BP GO BOG | condigsasvevsnssascns 100 | 100/118 115 
CME We BIG coos sic csecdsni 1100 | 100,110 112 
5 % |City of Providence Coup. Bds. 100 | 100/105 167 
6 0% |City of Guebee Consolidated. 100 | 100 115 117 
Ct Si re ns etscsscsecuctas 100 | 100115 117 
6 %, Do Redeemable 1905......... 100 | 100,115 137 
6 9G) PSO cdecincueieerane stars chs }100 | LOO)115 217 
6 % City of Toronto Sterling Deb.|i00 | 100/114 116 
6 %| Do Waterwork Debentures) :00 ; 100 114 116 
6 %) Do Sterling Consol. Deben.|100 | 100115 117 
5 %\ Do Gen. Con. Debt \:00 | 100,106 108 
6 %|\City of Wellington Con. Deb./100 | 100/114 116 
6 %> DoImprovement Loan .../100 | 100/115 117 
6 %| Do Waterworks....... 100 | 100/115 117 
6 %|Lyttelton(N.Z. ) Harbour Bd. 100 | 100/114 116 
7 %j\Napier Harbour Board ......)i00 | 100/105 107 
6 % New Plymouth Harbour Bd.100 | 100/108 310 
6 %iNew York City.................. $ 1000) 1000/13) 134 
6 %! Do Gold Coupon Bonds...§)1000)1000)123 125 
6 % Oamaru Harbour Board...... 1100 | 100,108 110 
ee Se Re ae: 100 | 100/108 165 
7 %)> Do Municipal Corp. Water|100 | 105/131 113 
DF IG i vse eo acc bin scence 100 | 100/111 113 
6 % Otago HarbourBoard ......... 100 | 100,107 209 
cate ee eke a LUO | 100/107 109 
6 % Pt. Elizabeth M. Wr. Wk. Ln.'100 | 100 108 210 
6 . St Louis City Red. 1893-4-5.../200 | 100/113 115 
6 %\|Wanganui (N.Z.) Harbr. Ba. 


| 100.108 110 


FOREIGN STOCKS, BONDS, &e. 


(Coupons payable in London.) 


- teat) Next 
ividends .= — : 
ends 2 |Draw-| | Closing 
y a rie. 
Due. = =| ing. | Prices. 














Jan, July. 2} | June/Argentine, 1868... 6 % 101 203 
Mar. Sept.) 23 | A | Do Public Wrks 
1871 


9, 


6 





aes | eee ‘0 = 98} 

oe Doe Adee \Bolivia Remn: ants ... a0 
June Dec. 1 | Nov. |Brazilian, 1852 . - 44%) ave 
June Dec. 12% Nov.| Do 1858 ......... TS eee 
June Dec. 123) Noy, DO BEOD ssccsesen SEM) oct | cnc 
April Oct.. 4) 2. | Dol863 ........ 44%| 98 100 
Mer. Sept.) 1 | July.} Do 1865 ......... 5 %| 99 101 
Feb. Aug.) 1 | Aug.| Do .871 ......... 5 % 100 102 
Jan. July.| 1 | Aug.| Do 1875 |... 5 % 100 102 
Quarterly.|.../ .. | Do = Ln. issd. 

in Brazil, ome 43%} 91 

Jan. July.| 3 | July.|/B. Ayres, 1824 son a : ms 
Jan. July. July.) Do 1857 ......... | 
April Oct.) 1 |*July.) Do 1870 1... 6 %| 94 96 
April Oct.) 1 | July.! Do 1873 ......... 6 %| 93 95 
Mar. Sept.) ... | Sep. |Ch'lian, 1842 ...... S Mba Gs 
June Dec. 1 | Sep. | Do 1858 ........ . 44%) 82 85 
Jan. July.} 2 | Oct.) Do 1866 ......... 7 %/1€S 110 
Jan, July,| 2 {*Jan.| Do 1867 ......... 6 %|104 106 
Jan. July.) 1 | Nov.| Do 1870 .......5 %| 94 96 





| 
| 
wee 
| 
| 
= 





Stock Markets Brice Current. 


ee 


ee eee 


[June 10, 1892, | 




















| 
' 
Certs j 
FOREIGN STOCKS, BONDS, &—g,, | 
(Coupons payable in London. ) 
3 a a, ———___ 
| beak Next | | | 
erty a ce ae | Closing | 
ue, a &| ing. me, Prices, 
a | i 
Mar. Sept. 2) July. ‘Chilian 187 —— 
Mar. Sept. 2) July.| Do ine Acne : 3 82 % 
| Feb, Aug. we | Aug. Chinese, 1874.6 | 3 Shas * 
Feb. Aug. | Aug.| Do 1877 ..... 8 {10s : 
se ws eg |Colombian, 1873... 43 ? 
si 2 | Oct. |Costa Rica, 1871... 6 9/34 3g 
vs 1 | Sep. | Do 1872 ......... 7 %| 18 9 
Mar. Sept.) ... | Sep. | Danish 185061 |. 4 ¢ 
ar. pt. *Jan. |Danubian, 1364 o4 
Jan. July, 1,64 "Dee, 0 1867 a 2 S104 26 
saaodied 8 %110 119 
sos | 1’ne} [Beuador, New Cn. 1 %| 14 16 
eee in ne} ... | DoPro.Ld War ,,,| 9 4 
May Hor, we | July. | ae Unified 
April Oct. Oct. | Do Govnt. Pref. 5 - 885 | 
June Dec.) DoStateDomain 5 % 984 873 | 
April Oct.) | me ae Saneh 
on. Deb....... es 
Jan. July.| 23 = DoKhassaSp Dt... : 
Jan. July.| 24 | June/Entre Rios, 1872.. 7 % 101 105 
coe ° 'Greek Indpn. 1879 5 %! 79 | 
ooo ynotap pplied| jGeebanem, 1856.. : ‘ 30 35 
9 1800: .06..0... 
April Oct. 1} *July. pheeincion, 1871.. 5 4, : = | 
Jan, July. 4 "Oct | Bemye ........: 5 %| 93 94 | 
Jan, July.) .. | Do Gold Rente 6 %|102 : 
Jan, July.) ... | ... Do do ....4...... 4 %| 745 Ti | 
Jan. July.) ... |... Italian Irri.Guar. 5 % |103 110" | 
Jan, July. ... |*Dec.| Do’62Marem Rl 5 %| 99 9] 
Jan, July. coo | -- | Do Tobacco Lu. 6 % 1100 103. | 
Feb, Aug.| ... \*May. Japan, 1870 ...... 9 % 102 104 
Jan, July.) 2. |*Apr. | ROE e. shGsesss 7 %|113 M5 
a wan \Liberian, 1871 ... 7 %| ... ... 
we =—s«s(n’ne| |Mexican, 1851...... 3 %| 293 35:| 
jn’ne . | De 1864 ......., 3 %| 12 33° 
Feb. “Ang. 5 Aug. Moorish Imperial 5 %| ..._... 
wie -. |NewGranada ... ...| 3 8| 
May “Nov, -» | w. |Norwegian, 1876., 44%|102 4 
Jan, July.|...| ... | Do 1878 ......... 44% 105 7 | 
APE OSE) x00 POC. 1 DG: 5 craiccscansaces : %}100 102 | 
w 12 .. |Paraguay, 1871... 8 %| 10 12 
~~ «= 1S by Sees 8 %| 10 12 | 
ae | 2 | .. |Peruvian, 1870 ... 6%]... .., 
a Lent ae Do Certs. of Reg 
| Attached...... 15} 16 
2 | July.| Do 1872 ......... 5 Sis 
his son A. ‘see Do Certs. of Reg 
Attached. 31} 12 | 
Jan. July. n’ne, .., Portuguse 1853-73 3 % 533 34} 
Jan, July. ... | ... | Do’s0EngSerp 
all paid ...... SS 2° 
ee Paka .. | Dodo 40l paid. 
April Oct.) ... | .... |Roumanian Govt. series 
Mar. Sept. ... "Aug. Russian 1822, IStl. 5 %| 86 8&2 | 
Jan, July. 2 |*Mar.! 6 
June Dec. 13 | ... | 
May Nev. 14 67 
May Nov.' ... |... % 1 
April Oct. 1 |*Jan.| Do Ang.-Dutch, | 
| | 1864, 1001... 5 %| 86 8&8 | 
April Oct.| 1 |*July.| Do do 1866, 1001 5 %| 86 $8 | 
May Nov.) ‘15 *Aug.| Do (Nick. Rail.) 4%) 7. 73 | 
Feb. Aug.'*098'*Feb. | Do 1870 $8 | 
Mar. Sept. ‘098 *Feb, | Do 1871 3 | 
April Oct.|"098\*Apr. ; Do 1872 81} 2} 
June Dec.) ‘098 *Dec, | Do 1873 81 % | 
April Oct.|"098 *Apr.| Do 1875 72 75 
= 1.75 June!S. Domingo, 1869, 6 %| 13 15 | 
Jan. July.) 24 | June Santa Fé, 1874 ... 7 %{100 1 
June Dec.' 1 Sardinian, 1851.. 5 %| .» 
June Dec.{u’ne} Spanish, 1867-9-70. | 233 99 
TOW scusasens.Jaees %| 
June Dec. ... |... 2) 3 %) $54 164 
Jan. July. 1} June| DoQuickslvr.M. 5 %|1¢3 106 
April Oct. *45 iSwedish Gov. 1864 45%) ... «+ 
Jan. July. 3 DOI eicssics 5 %|103 205 
June Dee.) ... |... DTD conttal 44% | 105 107 
June Dec.) ... |... DO TRG  scicsiecs 4 % |100 le 
April Oct.} ... | Do 1680 ..;.... .- 4 %/100 102 
April Oct.!| 4 *July. 'Turkish,1854,E.T. & 20 | 88 % 
ie te | Do 1858 .......4. 6 %| 304 3h 
ss | oc | ce 6 | 4 3 
eve on | ons”) RI MOIID naveteess 90} s+ 
ae .. | Do Gen. Debt... 5 % 22} 124) 
om o 2 4 | gece ¢ % i ‘h 
ae - Do 1869 ........ 20g 79) 
April Oct.| | Do 1871 Eg. Tri. 44% | 62% 6% 
ae .. |... | Do Treasury A. : > 25 8 
as | Do 1873 ...sseeee 6 %) 224 22 
Feb, Aug. Uruguay Consol. 33 
BETE ccscversecee 6 %) 
Feb. Do Eateanh OOS 13%) 33 38 
ao we | « |Venezue ew 
| Consol. Debt 4 %| 38% 





* The drawings are yearly in the case of stocks 


which asterisks are prefixed. In almost 


cases, where there are drawings, 


FOREIGN STOCKS, BONDS, &- 
(Coupons payable Abroad.) ae 

Quarterly | ic “/Argentinelld Dis. 6 %| 56% 
Jan. July. Le .. |Austrian Sil, Ren. 5 %| we S 
May Nov.|...| ... | Do Paper 1870.. 5 % 73 8) 
April Oct.) ... |... | Do Gold Rente 4 %) © 
Jan. "Oe sie | a |DutehOxtecslé gs 2 24%) - " : 

April Oct. ‘i “ 
Quarterly | |. | we | Erneh nen 25f ne 3 
Quarterly! . 4 ~ Do dO coseerees eu 5 
Quarterly |n ‘ne oh De: Be sides 5 e 
bar. Sept] | om | Bo Teele. 83 cai 
Sota mf “+ | o's] Sepx25.28 3 %| 828 








steamers aeatienteamananiiedtinntnse am 


ee r ly. 
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other 
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'900;900 Wabash, St. ny & hg ns 
28,000 seal $100 Pref. Shares . 
| 000; © Gen. Mert. Bonds 6 % 







| Jane 10, 1882.] 


(Coapons payable Abroad.) 




















eel | 
.2| Next ; 
| Dividends lie a ba | Closing 
IE oT a aan Prices. 
due. |5 2! ing. | 
Jan. July. Pr on ‘Italian, ex 25f .. 5 %| 80} 883 %\ 89} 8S2 
April Oct.) --+ | ove Do 1869 mols 5 a eae 
Jan. July.| «+ | + |Portuguese, a 
July.) ..- | Do 1931-2, Mnho 
{oom y, } | & Douro Rail. 6 % 
i Son. Zale +> | Prussian Consols. 4+ % 1003 1s 
| Feb ‘Aug. Royal SwdishFnd 44%! . - 
phen Wert Redeem. a 
| 3: bent United States ’81 M 
a Do Funded 1881 5 % 192} 3} 
{iets Do Funded 1891 4}%{1154 16} 
| corel al Do do 1907 4 %/|122} 23} 
| gear Oct.| .-. | Masschusetts 1888 5 % * 
May Nov... | ++ BF - cactaynes 1894 5 % 
| Jan. July.) . {++ Bs ccscssuvi 1900 5 % 
Jan. July.| ... | + DO covsceess ae 5 % 
Jan. July.| .. | + BIO .ccnesceee 1891 5 % 
Jan, July.) .. | ove | DO sesseeees 1895 5 %! 
Jan, July. ... | se [Virgimia ......000 5 %| 28 32 
Jan. July.| ... | «+ en tivsimounina 6 %| 32 37 
Jan, July. ... |. | DoNwFnd1905 6 %| 61 _ 63 
“AMERICAN STOCKS. 
- 4 | 
se 32 Closing 
a | re 32 | Prices 
| Issue, a” 
| Dols, | CurRENcr Bonvs, &e. | 


| 1.750, 1000) Alabama,Gt.South.l Mt. 6 % 1908111 13 
| [000,000 Albany & Susque. 1 Mt. 7 %|1906)124 26 
| 6,000,000 Atlantic, Miss., & O.Con. 7 %/1905) e 
Do Committees’ Crts. ig ig 
| 3,300,000 Baltimore & Pot. (Main) 6 %| 1911/113 15 
| 1,500,000 Do (Tunnel) ..........+ 6 oe 15 
| 6,500,000 Burlingtn C. Rapids, &c.1 Mt.) ... | 98 102 
14,000,000, Canada Southern, 1 Mt. 5 % | /1908) $7 99 
3,500,000 Cairo and Vincennes ... 7 oem 30 33 
20.6000 To Preference ......... 5%) - 85 
| 20,600,000Central of New Jersey Shs.! ... 98 
( Do Consolidated Mrt.. 7 %'1899) 12 15 
(Do Non-Assenting ... 7 %| 1899! tr 
5,550,000, Do Adjustment Bnds. 7 %! 11903) 104 8 
2.450.040 Do Income Bonds ... 7 %{1908| 93 97 
| 542.775. Cen. Pacifie of California Shs.| . 89% 904 
25,885,000, Do Ist Mortgage ...... 6 % |" 95.8) 113 20 
2.000,000! Do (Cal, & Oregon div.) 6 %/|1892,108 10 
| 10,000,000 Do Land Grant Bnds 6 %/1890/106 8 
2,500,010 ‘hie. Burling. & Quincy 5 %| ... {102 4 
4,090,000 Chie, Mil. & St Paull Mt 6 %| 119091112 14 
1,500,000 Do LaCrosse & Daven 5 %/1919102 4 
3,610,000 Do Hstngs.& Dak.1 M 7 %| ... [120 22 
1,064,000 DoS Louis&N Orl.2 M 6 % 11907) . ee 
1,528,000 Chicago and Tomah...... 6 %|\1905) 110 12 
224,291 Cleveland & Pittsburg Shs.} ... | 70 71 
| 20,000,00C Delaware & Hud. Canal 7 %| ... {100 10 
| 4,815,000, Do Ist Mortgage ...... 7 %{1917/127 29 
| 2,000,000! Do Mt. Bnds. (Lon. Is.) 7 %|1894'115 17 
( 1,000,000 Do Mortgage Bonds... 7 % 1894/115 17 
30,000,000 Denver and Rio Grande 
Ist Consol. Mort. 7 %%/|1910/107 9 
| 2,000,000 Detroit, Gd. Haven, and 
MilwaukeeEqp. Bds. 6 %|1918115 17 
| 3,200,000 Do Con. Mortgage ... 5 %|1918112 14 
1,200,000,Galvest. & Harris. 1 Mt. 6 %/|1911/108 10 
| 23,000,000 Illinois Cen. $100 Shares 1335 37 
| 2,000,000 Do Bonds, Ist Mort.... 6 %| 1898 115 17 
| 3,000,000 Lehigh Vall. Con. Mort. 6 %|1923|115 19 
20,000,000sLonisville and Nashville 
| 
| 








25,000,000 









Mortgage Bonds ... 6 %|1930/99 201 

1,950,000 Marietta & Cin. 1 Mort. 7 %/1891/123 28 

| 14,000,000 Miss, Kan, & Texas, 1Mt. 7 % 1904|107 9 

30,000,600 New York Central Mt. 7 % 1903/135 38 

| 86,428 309) § Do $100 Shares ......... 8 %| ... (129 31 

« Do div. pay. in Ln. 4/1} 8 9% . [229 Sl 
78,000,000 New York, Lake Erie, & 

= Western $100 Shres, ee | 343 35 

8,536,900 Do Pref. $100 Shares 6 Whivas #1 73 

16,656,000; Do Ist Con. Mt, Bnds. : % |1920} 2% 30 

3718, 100) DoCon. Mt. Fd.C. Bds. 7 %|1920/124 26 

25,000,000, Do 2nd Con. Mrt. Bds. 6 %'1969| 90 92 

8,597,400! Do Con. Mt.Fd.C. Bas. : %|1969) 87 89 
508, SU8'_ Do. Gld Ineme. Bds... 6 %| ... | ss 

56,354,450 New York, Ont. & West 

Com. Stk. $100 Shs.. cco | ae @ 
900,000 N. ¥k. Pen _&Ohiol MB 7 %|1905 rH ist 
* Do 2 Mort. Bonds...... 7 % 1905} 14 15 








| 28,000,006! Do 3 Mort. Bonds...... 8 
10,000,00u North Pac. 1 M. B, Eng. dei _ 
ae — pd. elit tieepanin 6 %|1921/103 5 
| OD onus car iaens ROUEDD.. nesses 
} 300.000, Ohio & Mis. ‘Ord. $100 Snares «- | 32 33 
| 40,500 Do Preferred ............ 100 105 
10,950,000! Oregon & Cal. Yranc Cm 
Crt. x ep. Apr., 1801 7 %|1890 
63,700,4(47 Pennsylvania, $50 Shres. ba | 56h 532 


4,970,004 Do Ist Mortgage ..... 6 %/1880 

$000,009 Do Con, Sink. d. Mt. 6 % 1905) 119 22 
93,000) pe ing Sexip. Ist Mt.allpd! ... | ... 

$2,634,375 \Phisadel. & Read: $50 Shares| “| S74 36 

ih es} ... | 27§ 28 

1,000,000; ittsbg.F.Wayne.& Chic. 8 % : 


10, 500,000! 8t Louis & S. Francisco Com,| ... " Pe 38 

0,000,000! Do Preferred ............ 7 a: -- | 47 

1,104,060; Do Ist Hortgage rome 6 %}1919,112 14 
aes 1906 85 90 


4,585,000), Louis Bridge 1 LGB. 7 % sone 12s 27 
pyr yD} 501 re-con. Com. Cert. 
vanes | Do lst Pref. Stock ... 98 102 
dhanten Do Cert. for 2 Pref. Stk 44 
L250, ro ‘8 Pac. Rail of Cal.1 MB 6 % 1905 107 
000-0001 gens eal oe i. $100Shs.| ... 104 
‘ac 
367,623! Union Pacific Rail ace si me 
$100 § 

27,237,000 Do lst ers 


| 5,700,000, Do 2nd Mort 





ott eneeeeeee 


a BSR kwoks 





FOREIGN STOCKS, BONDS, &c.—Con. | 
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AMERICAN STOCKS.—Con. BANKS.—Con. 
i : y 
Autho. | lon Autho-| Last | ge 
steok) | | 32! Closing |Annual is | | Closing 
Name. 2 '°S\ wat rised Divi- | Name. 4/13 leu 
Issue | is Prices. Issue. | dend. | S 2 | Prices 
- _—_—_— ce _—_—— ‘ | 
4-—j STERLING Bonns., 14 50,000) 6 % |Lond. nkof Mex| |_| 
15,660| AlabamaGt. South. Lim. 7 a ow snk of Mex: 10 | 5/5 5; 
AS % Pref. l0iShs.. 6 %| | 19 108 | 50000) 5 % |Lon.Chr. of Austral, 20 | 20 | 21% 2 
156,600 Do B Ordinary ......... "| 80,000/17 % London Joint Stock m1 15 | 54 56 


& 
1,300,600) Allegheny Valley quar... 1910 127 30 

700,000) Atlan. &G. W. Lsd.Lines 7 %|1902) 28 32 
1,520,000) Do Westrn. Extension 8 %,|1876) 85 95 


480,000 Do guar. by Erie Rail. 7 %) 85 95 
805, 000) Atlantic 1st Leased Line | “= 

| Rent.Trust,Lim Stk 3 %| | 58 60 

805,000 Do4% Mort. Deb. ... 4 %| 74 76 

800,000 Baltimore and Ohio...... 6 %|1895 114 16 

NEE NDI cvnceccccccccecesacaracodah 6 %|1902 117 19 

UIE SEI dicta S cancndsit technics 6 % {1910120 22 

1,600,000, Do 1877....-.........c.00008 5 wie 10 7 


900,000 Chicago & Alton Sterl. | 

Consolidated Mort. 6 %/|1903 118 20 
$576,000 Chic. & Paducah 1 Mort. 

Gold Bonds............ 7 %|1902 ... ... 
800,000 Chic. Mil. & St Paull M. 7 %|1902125 30 
500,000 Cleveland, Columbia, &e. F 6 
631,000' astern Rail. of Massa. 6 %/|1906101 3 
1,000,000! Illinois Cen. Sink. Fund. 5 %/1903 106 8 
SEINE: SINE xcensinaasncttinenstatidine 6 % (1895113 15 
GN FD veviicncncsalicbtidienins 5 % |1905105 7 
300,000! Illinois, Mis., & Tex. 1 M 7 ~ 1391 28 32 

1 ,000,00 Lehigh Valley Consoli- 
| dated Mortgage A 6 %| . . 106 8 
500,000; Louisville and Nashville 6 %| 1902 110 12 
700,000' Memphis & Ohio, Ist Mt. 7 2% | 1901120 22 
800,000 N. York & Canada Rail. 6 %|1904.108 10 
2,000,000 New York Central ...... 6 % |1903 124 26 

$8,000,000 New York,Penns.& en | 

Prior Lien Bonds.. © 1895103 8 
600,000: North. Cen. Rail.Con. Mt. $ 4 1904106 8 
569,800 Punama General Mort... 7 %|1897 120 22 
240,000 Paris and Decatur ...... 1892! aa 
$19,934,760 Pennsylvania Gen. Mrt. 6 %|1910 122 26 
5,000,000, Do Con. Sink. Fd. Mt. 6 % 11905 121 23 
240,000! Perkiom. Con. Mort. ... 6 wy iots 92 95 
Do x 3ys.fnd.cps. ... | 





BE a vwinaciacetacereh |< | 93 97 
400,000, Philadel. & Erie, lst Mt. 6 % 11881) ee 
100,000) aan ceaed 6 | 


$5,000,000) Do General Mortgage 6 % 1920115 21 
2,000,000 Phil. & Read.Gen.Cn. Mt. 6 0% | 1911115 “ 
2,000,000; Do Improvement Mrt. 6 % 1897) 102 
— Do General Mortgage 6 %! . | 9 iol 

Do Scrip for the 6 de- | 
ferred 4 coupons ... { 99 191 
1, 300,000! Pittsbrg. & Connellsville 6 % | 1926 122 25 
L 100,000 South & North Alabama, 




















TOE <octaiciettenxsiees 6 % | 106 8 
500,000! U.PacificR1,Omaha Bag. ~ % | 1896 121 23 
869,200) United N. Jersey R.& C o 1894 112 14 
SE OIE OE San cat enentncennatnes "§ a 1901! 118 20 
BANKS. 
Antho- Jat. ae 
nnua 2 : osing 
rised Divi- Name. g |= Prlons 
Issue, | dend a | Ae 
100,000 5$ % |Agra, Limited ...... 10/10} 93 10} 
80,000 7 % |Alliance, Limited.... 25 | 10/13 13 
150,000 2} % |Anglo-Austrian .. ace | ise. | Oe ee 
29,970 8 % Anglo-Galiforniansi! 20 | 10} 113 113 
80,000 83 % |Anglo-Egyptian, L..| 20 | 20 | 22) 23} 
60,000 10° % ‘Anglo-Foreign, LU...) 7 7/10 10} 
15,000 .. Anglo-Italian,’66, L! 20/10! 4 5 
100,000 Anglo-Universal, L.| 20 2 eae 
20,000 9 % Bank of Africa, L..., 25 | 123) 163 17 
30,000)12 % | Bank of Australasia! 40 | 40 | 81 83 
12,500 5} % | Bank of B. Columbia 20 20 | 20% 214 
12,500; 54 % | Do Nev .............. | 20) 10/10 11 
20,000, 5 % Bankof British Nta. 

America ......... | 50 | 55 57 
100,000 134 % 'B. a 10 | 9} 93 
10,000; 7 % |Bank of Egyp side 25 | 25 27 

50,000/174 % | Bank of New Sout 

Wales ...... etteseh WO 63 65 
100,000}15 % | Bank of N. Zealand) 10 | 253 264 
35,000)12 % | Bank of Roumania..| 20 16 17 
32,000/10 % | Bank of S.Australia} 25 374 383 
20,000} 9 % | Bank of Victoria ...| 59 38 
20,000} 94 % |Cen. of London, L...| 10 9} 105 


Austra.,& China 
30,000} 5 % Je Gilet "Mercan- 
tile of Ind.L, &e. 


£58 8 


40,000} 74 % |Chartered of India, 








50 
6 
25 
20 
10 
8 
25 
25 
5 
20 
25 
60,000/10 % city, Limited......... 10 | 19} 20} 
, § % PL rn ee : } ee? 
20,000/15 % \Colonial ee 100 | 30| 6 65 
000} 74 % |Commerci nk o 
™ , Alexandria, L...| 6| 3); 2§ 2§ 
200,000110 % |Consolidated, Lim...| 10; 4] 7% 8% 
20, % —s & taper) Fo 25 i SB i cee we 
50,000/10 % | English Bank of Rio 
: > wae —_ a 20 | 10 | 144 153 
Eng?ish. ttis 
” > Meccan Chr. 2) = S = 
... |Franco-Egyptn,is.5p) 
7 % rman B.ofLon.,L. 10 | 10$ 114 
10§ % 284| 49 51 
7 % 15 | 134 
5 % 10 | 214 21 
6 % 15 | 144 1 
6 % 25 | 20 
6 % 10} 7% 
20 % 20 | 742 7. 
5 % 10 } 60} 61 
7 % 10 | 114 12 
123 % 5 | 124 3 
10 % 10 | 14} 153 
7 
dae 7| 7 7 
6 % 20; 21 22 
18 % 20; 70 71 
5 % 20 | 604 612 





49,950; ... |Mercantile Bank of) 





15,000, 8 % | Merchant, Limited. ‘100 | 25 | 293 
150,000/11 % |National ............... | 163 10} 23 2 
187,500) 124 % |Nat. of Austraiasia.| 5) 4) 83 9 
30,000) 74 % ‘National of Lpool,L.” UE 
100,000; 7 % |Nat.of N.Zealand,L.| 10 | Sh 33 4 
40,000'20 % Nat.Proy.of Eng., L. 75 | | 108) 0 41 
105,625:20 % | Do | 60 | 
28,125'20 % 
16,875|20 % | 324 334 | 
50,000, 8 % |New London& Bra | 
| | zilian, Limited.| 20 | 10 | - 12 
$9,325; 42 % | North-Eastern,Lim.| 20 | 6 | 43 
50,000, 8 % North-Western ...... 20 | "i. 
60,000 4 % |Oriental Bnk. Corp.) 25 25 | 15 17 
20,000)13  % 'Provincil. of Ireland) 100 | 25; 3+ 56 
4,000/13  % aes 10 | 10/22 24 
25,000'10 % (Queensland Nat.,L.) 10; 5 9 10 
40, 16 % Standard of British ' 
South Africa, L.|100 | 25 | 57} 58} 
60,000}15 % | Union of Australia, | 
| Limited ......... ‘| 75 | 25 64 65 
90,000:15 % ‘Union of of London... | 50 | 153, 474 rk 48} 








INSURANCE COMPANIES. 


Is 




















Autho- 'Lst Ys’ | ¢ |, Closing 
rised Divdnd Name, isis Pri 
Issue. pe Shr. tee 
cool sd bt 
113 0| Alliance Brit.&For. 100 | 41 | 363 37 
ry fn 00| Do Marine, Lim.)100 | 25 22 24 
24,000 0 18 0|Atlas Fire & Life...| 30 | 6 18 19 
3,000 *1 10 0) Argus Life............ 100 | 25 | 25 26 
50,000 1 2 O0|Brt.&Fr.Marine,L!| 20| 4 | 23 23) 
20,000 0 49 Churchof England 50) 2| 4 4 
100,000 .. \CityofLon.F.Lim| 10| 1| 14 1} 
5,000 *0 10 0) Clerical, Med.&Gen.100 | 10 | 41 43 
50,000| 1 00, Commercial Union| W| 5/21 22 
4,000*4 0 0, NE Socsccescidpecs 100 | 80 120 139 
6,160 | ee 50 | 427, 40 42 
BIN... a S00 ON ete deel 50 | 50 | ... 
50,0000 5 OBagle |... 50; 5| 6b 7 
50,000' ... |Employers’ Liabty 10, 2 3 3) 
10, 000; 0 17 6: Equity and Law .. 100 | ¢ | 16317 
20,000 0 6 0 English & Scot. Law) 50 | 33) 62 7 
50,00€ .. {Fire Ins. Associa.,L.| 10 | 2| 38 4 
10; 000, 0 8 0 General ............... 100; 5) 8% 8} 
50,000) ... |Globe Marine,Lim. 10} 2 # 3 
5,000 .. (Gresham Life ...... caine 
20,000! 3 10 0 Guardian ......... 100 | | 507i 74 
20,000... Home & Colonial,L. mt st S:.4 
12,000, 7 © O!\Imperia! Fire ...... 100 | 25 146 149 
7,500;*1 © O Imperial Life ...... 100} 10; 22 23 
67,000' ... 0 Indemnity Marine. 20 | 7 | 174 13} 
50,000) 0 15 O' Law Fire ............ 100 | 23) 163 274 
10,000,*4 5 O\Law Life ........... |100 |100 118 121 
100,000, 0 8 O\Laneashire ......... | 20 | 7} 7h 
20,000) 0 12 0 Legal and Gen. L.| 50 12 13 
100,000 .. |Lion Fire, Limited 10 | # 1 
$2,0u0' ~~... [Lion Life Limited.) 10 


7,504 0 i6 0 Lpl.,Ln,& Glbe.F.L) 20 
49,626 1 00) Do (llannuity)...| 


Sake 
foto: bono BO OD RO 
se 

9 

~ 

own 

v 

~ 








35,862 3 00 London aa maces 25 
40,000 0 5 0 Lon.& Lancashre F.| 25 42 5 
10,000 0 1 4:Lon.&LancashreL.| 10} 27/ 1% 1 
20,000, 0 6 0\Londn.& Prov.Law| 50 | 7§ 7} 8 
50,000 0 6 0 Lon. &Prov.Mar.L.| 20| 2. 4} 5S} 
50,000 .. \Londn.&Statft.Fire 20. 2} } 2 
40,000 6 OO Marine 2.0.0... 25 44) 2s 295 
50,000 ... Maritime,Limited. 10| 2/ 6% 7 
50,000 ... |Merchants’ Mar.L.' 10 2 ly 2 
40,000 3 5 0N.Brt&Mercantile 50 124 59 60 
30,000 2 10 0 Northern ............ 100 10} 52 52 
,000 0 10 0 Ocean Marine ...... 23) 5) 74 8 

4 0 i 
50 > 

a | 
100,000... * Rallwy: Passengers) 10 1110; 73 7} 
200,000 0 7 6 Rock Life ............ 5; 10) 8 & 


689,2201 20 0 0 Royal Exchange... Stk. 100 |439 4 
100,000 1 5 0 Royal Insurance..., 20, 3 30} 31, 


10,000 *2 10 0 Standard Life ...... 50 12 | 54) 555 
50,000 .. Standard Fire,L....10' 4} 24 2} 
4,20027 0 O0Sun Fire ............| ... we [455 465 
4,000°2 140 Do Life ............ 100 10/85 87 
100,000 0 12 0 Thames &Mersy.M. 20  2/ 133 14 
150020 0 0 Union.................. ‘ | 20 (515 525 
40,640 0 43 Union Mar.,Liv.,L. 50; 3)! 5 5 
5,000 2 11 0 Universal Life...... 100 | 11/41 42 


__ 50,000 e 1 O Universal Mar. L. 20) 3 78 


° Periodical cash bouus in addition. 





RAILWAYS. 


Orprvaky SHarReEs anv Sroces. 












Autho- 7 Closing 
rised 3 : 
Issue. | 2 Prices. 
= 
100 | Bedford & Northampt’n, Def} ... 
100 | Do Preferred ..........-.--«-+- — 13 


200,0004 
0,257,0261| 100 |Caledonian, Consolidated . 
"sod oar 100 | Do Deferred Ord. . No. 1... 
100 a oe 





ee 


is Mietion teh 











> 69 ee ___ 
IS 


Autho- — 
rised 
Isexe. 


Paid, 


100,000 100 
2,642,0001. 100 
4,927,716! 100 
10,504,09042 100 

884,073! 100 
7,477,2721 16 
1,159,275! 100 
1,15”,2751) 100 
8,012 23501 10) 
4,980,5407, 100 
18,444,335), 100 
1,570,2701) 100 

63,292 10 

236,708 1 

250,000 = & 
14,192,995/ | 100 


Mage 


119.0007, 100 


153,0207, 100 | 


8,455,8200 10) 
1,700,500) 100 
1,760,5901 | 100 

393,395! 100 
11,121,551); 100 
$6,724,3771 100 
2,200,0001,.. 
10,021,424), 100 

693,3001 100 

85,0001, 50 
2,020,3751| 100 
1,736,0901, 100 
1,736,0901 100 
4,274,1301| 100 

79,6201, 100 | 


Ae 


7 6201 100 | 
215,001 100 | 


250,001, 100 

. 80,000 30 
23,366,3881 100 
4,470,8691, 100 
2,422,4851 100 
21,507,451" 100 
1,250,0001, 50 
1,975,000!} 100 
230,1401) 100 
276,0001| 100 
1,552,564!) 100 
534,1921| 100 
2,916,5201; 100 
2,540,500! 
2,540,5001 100 


; 800,0007) 100 | 


1,110,000 100 
250,0001, 100 


LINFs 


5 Leasing | Caetag 
‘a | Name. Companies. Prices 
my | 
| 100 | Birkenhead .................. L.&N.W.AG.W 112 114 
100 | Do & % Pref............. TR asa Shas 121 123 
| 100 |Colchester, Stour Valley, Great Eastern| 81 85 





} BG. cidactcd sxiedeneacs G. West.& Met..143 148 
100 |L onden : and Blackwall...; Great Eastern |120 122 
et MG. Gi vseesis Sescdencs Pee! 1120 322 
| 100 London and Greenwich..| Sth.-Eastern...| 71 73 
100 | Do do Preference ..... eS 113i 133 
100 |Mid Kent (Cray Line) .... Lon. Chat.&D.! ... ... 
50 Northern and East. 5 % Great Eastern; 66 68 
PO) Boast % ccissnans, eee ae 76 «78 
1100 North and South-West. | 
Junction deb 
| 100 North British Consoli- 
| NE TOR pacsccsinncc) SicVacs eksecsecact 1105 107 
1100 | Do Bothwell Liem......| ............:cse00 | ie ane 
100 Nottingham & Grantham 
Railway and Canal..| Gt. Northern../111 113 
25 |Preston and Wyre......... L.&N.W.AL.Y.! 51 353 
1100 Royston, Hitch. & Shep... Gt. Northern...155 160 
| 100 Shrewsbury & Hereford 
6 % Rent Chrg. Stk.) L.tN.W.&G.W 
100 Victoria Statn.& Pimlico’ Gt. Westn. &e.! ... 
| 100 | ee _ ee 6 8 
Denentcre Srocks. 

Autho. Closing 
rived c Nay i . 7 
Issue, | 2 Name. Prices. 

onal lenin ; 
130,086? 100 | Bedford & Nrthamptn. 4%! ..._.. 
3,714,440)| 100 |Caledonian ..............000 4 %/109 111 
440,869i/ 100 |Cornwall, guaranteed... 44%/123 125 
209,9007; 100 (Cornwall Minerals ...... 5 %}123 125 
A5SUO! 100 |East London............... 6 %)119 124 
OR GOL 100 | D0 w.....cecsccccesceceoroee s<!-.. cs 

400,0001 100 | Do 1874 ... cece 6 HH}... 

400, 0001 100 Do 1875 ... . 6 % | ~ 
1,870,404) 100 | Purness ............ccccceees 4 %j112 11 
4,127,111?) 100 /Great Eastern ............ 4%/|109 11 
1,510,000H 100 | Do A coccsccccccccsececsee 5 %{135 137 
2,876,281 100 | Do B 1867 redeemable 5 % (125 127 

488,217!, eo BPD hsv led vtsvhoc sé 44% |119 121 

687,7141 100 | Do East Anglian ...... 4 %|109 111 





_ 091,455)) lov 
7,921,725") 190 


913,966), 1vd 


8639/35 L! 1 


Orprsary SHARES AND Stocks.—Con. 


.| Do New (May 6, 1880) 


100 | 





East Lincolnshire, guar,! 


| 

| (Gt. Weetn. Bristol & 
E xeter, & sth. Devon 

tc 0.’s 4} 2 


Hammer emith and City 


—— 


RAILWAYS. 


atone 


Name, Prices. 





East Norfolk 
Furness, Con. Ord. Stock his 145 
Gis ascow & §.-West. Ord. Con.|118 120 

reat Eastern, Ordinary ...| 743 75 
Great North of Scotland | 60 82 
Gt. Northern, Con. Original. ,126}3 273 
(142 44 
151 155 


Do A ¢ A receievs no div. 

Do B ? until6 % is paid B 
Great Northern (Ireland) . 
Gt.Sth. & West. (Iraland)Org. 
Great Western, Con. Ord. 1433 443 
Highland, Ord. Con. Capital.’ 1102 104 
Hull, Barnsley, W Rdg. Junc.| 8 9 

Do do Rees & 7 
Hundred of Hoo 
Lancashire & Yorkshire, Con. | 134 35 
vi Ord)|137 146 
; |] 57 140 
1142 %44 
148 150 
138} 39 
33 36 





Llynvi & Ogmore( 
Do (Ogmore Ordinary) 
‘Lond. Bright. & 8.Coast, Ord. 
Do Pf ¢ Df recivs. no div. : 
Do Df ? until6 % is pd. Pf 
Do Cert. of Contin. Rights 
Lond. Chat. & Dover,Arb.Stk.| 29§ 292 
London & N.-Western, Con...!:724 73 
jain i 65 66 
Lendon & Sth.-Western. Con.' 1374 4 383 
London Til. & Southend, Con.|159 164 
Do New Stock. iss. at 10pm.| ee 
Man. Shef. &. Lincoln. Ord...| 88} 804 
Do Pf ¢ Df recivs. no div, 2 |123 125 
Do Df? until 6 % is pd.Pf §{ 523 53} 
‘Metropolitan, Consolidated..|* 22° 23 
Do Pf ¢ Df recivs. no div. aire 150 
Do Df? until6 % is pd.Pf §| 93 98 
Do New, 1879(Interim Cts.)| 40 45 
Metropolitan District, Ord...| 593 60} 








‘Metropolitan & StJ ohn’s Wd. : 

Midland, Consol. Ordinary .. 11393 40} 

North British, Ordinary...... 954 953 
Do Edinburgh & Glas. Ord. 37 374 

|North-Eastern, “ Consols” oa 71 
Do New Ordinary Stock .. 


| North London, Consolidated \175 180 


|Nth. Staffordshire, Con. Ord.| 79} S04 
OURTION inddcrvcscecdidssvosvorts 225 230 
Shropshire Union ............... 87 
Somerset and Dorset ......... 8 10 
‘South-Eastern, Ordinary ... 136 138 

Do Pf ¢ Dr recivs. no div. 3} 149 151 
| DoDf? until6 %is pd.P£ § |1254 26 

Bay I BD caviar cavcnscinits 135 137 
Tall Vale, “Steck” .....:...<.. 1296 301 


Whitby, Rder.,& Middlsbr. U.| 27 30° 


LFASED AT Frxep RENTALS 


“scciesitdbacahe et | Gt. Northern.. 154 
| AssociatedCos. 117 2 








1,833;314/ 100 [Glasgow & S.-Western 4 % 
\Great North of Scotland 44% 107 109 


(Great Northern ......... 4 %/117 119 
Great — Hoes Biteiee 4 %/127 18 
Do... cocessooeee 44%/118 120 
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RAILWAYS. 









































mete 
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[June 10, 1889 


RAILWAYS. 
PREFERENCE SHARES AND Stocrg 


ae 
































{ 
. — 
Autho- | Closing Autho. | 
ried | 5 | Name, Prices. rised. | od Closing | 
Issue. & | Issue, & Nam Prices, 
4,016,052i| 100 |Great Western..........+ 43% 124 126 sit, LF Ace aes | 
2°753,3821| 100 | Do.....e.-ssvescesssssecssses 140 65,0001) 100 |London, Tilbury, & Southend 
390,0331| 100 | Highland £% 1108 110 | 4 oo9. 00011 100 [apart Mee reterence 1879 | 
6,636.2651| 100 |Lancashire and York... 4% 116 17 P00,0008 i Sheffield, and)" | 
160,1751| 100 |Llynvi and Ogmore...... 4 %|_-. a 1,000,007! 100 ‘incoln, 5%, Red. 1865/105 17 
564,6001 100 | London and Blackwall 4} %,|117 119 1,030,000) 100 De : DIATIMP ENO wo erenedicenns 1128 130 | 
102.4501] 100 [London and Greenwich 4 %,111 113 | y’soooo01! 100 | pe ete 127 129 | 
1,306,239; 100 London, Brighton, &... 4 94/115 17 1/000,0001 100 De convertible 1884 127 199 | 
3,735,422: 100 | Do Perpetual Siiretacnpeae 44% |124 126 1'000,0001 100 (M et ener ee 26 6 as 
5,486,533/| 100 |London, Chat., &., Arb, 44% (120 122 250,001! 100 |The Feet 5 Mo, 1859-62-60)... | 
9696741] 100 | Do B......ssssessseseesseees 44% |12C 322 960,001 100 | po Predcemable 5%, 1872| ° | 
200,001] 100 | Do.....+--ecererereereereeses 4% 109 111 | 4 So0;00011 100 |Metrorei ee nie” 1874 | = | 
22,671,524! 100 ‘Londonand N.-Western 4 % (1174 18} 25,0001 10 (Marr politan District, 5 %.../113 15 | 
1,000,0001) 100 London and S.-West. A. 4 % ; 7 18 , e Waatk aad [St Jon ohn’s 
953,8911| 100 WE ED sock ewidtedensies % | l 2 erence . 

+ 350,6501| 100 (London, Tilbury, &... aye di 119 | Ub SSG 068 100 (nes 5% Con. Per. Pret 13i si 
300,0001| 100 |Manch., Sheffield, & Lin. 5 %/133 135 191 78 17 Botan 1876 nesses eseeeesseen 1118 :2 
5,837,8401| 100 | Do do .......cscseseeseeeee 44% 121 193 2050001 101 De . sop iocon i, °83) 221 20 
2,020,311) 100 |Metropolitam |... 4% 111 113 50001 7 | Dose Rovehe oes gig ES 
See 43%|122 124 8,850,1981 100 worth 3 vith, §, Con. Ag.,'87) 9} 4 
1,211,6257| 100 Metropolitan District... 6 %|155 269 563.3791, 100 | Do M tish, Con. 4% No.2 101 163 

150,001 100 | DO........sessecseeseeseeees 4 %|109 111 | 9 459%4851 160 | po Monkland Pref Ord Stk, 
15,481,335'| 100 [Midland ..........c.cseseese 4 %|117 18 "387'3701| 100 | Do tase eeerererence «i181 
3,177,299l| 100 |North British 0.0.0.0... 4% |LI7HOSE | 4igisgot 100 | Do 6 Peewee Li7 9 

400,6791| 100 | Do E.P and D.B....... 5. %|127 i2 2.990'8891' 100 | 90 eR; 5, Pref. 1874 ...|123 195 

782,9551| 100 | Do..........sssssceeseeeenees 44% 115 ii? "3545551100 | Doater” OO ta 106 108 | 
5085201100 | Do..........scccoceceeee 44%... 6107000! 100 | De i 7, Con. Pref., 1875 .../110 112 | 
12,069,0551 100 |North-Eastern 4 %|116} 17 535,0001 100 | -y0, % Convt. Pf. Stk. 1879117 118 | 
1,138,119%| 100 | DO........seeesees %|124 126 2,000,0001 100 Dosen , Stock.& Drl.,C1.D. 139 14; 
964,3661| 100 |North London « 44% (123 125 1'181,2501 100 De re Redeem., lJan.,1834 108 165 | 
1,831,6911| 100 |North Staffordshire ... 44%|116 18 |  g699'0001' 100 | Do ag Tyne, 4 %......(108 18 | 
278,9301) 100 8. Eastern Perpetual... 4 %|114 216 rl ree = i Ab % a ‘i 
7 2, er 

4,342,440) 100 | _Do do ..... + 5 %'139 141 700,0001| 100 |North London, +4% tae 5") 1 6) 128 * 

250,0001' 100 Do 44 %, 1875 seceanteavageaned 116 Lis 

GUARANTEED SHARES AND STOCKS. 97 1,0001| 100 |North Staffordshire, 5% .../136 138 
er aint eee ae iree ee 360,0001) 100 | Do 44 %, 1878 ..............0.{117 U9 | 
1,151,575! 100 \Caledonian, 4 % Guar.Annuit.,107 109 150,0001| 100 | Do 44 %, 1876 .............00... 116 18 | 
3,667, 1641, 100 | Do 4%Consolidated. Guar./106 108 213, 0001) 100 |Rhymney, 6 %, 1864 ....00.04.../150 155 | 

400,000 100 [Cornwall 44 % .......ccccecceees 119 121 100,000!) 100 Somerset & Dorset, 5% 1 Pref) . 

779, 1251/ 100 |Furness Consol. Guar. 4 % .. ‘108 re 261, "3601 BOO | SOO WE POE, nicesceeccisccsincs - 

156,2501| 100 |Glasgow & Sth. Wst. Guar. eo 360,001! 100 | Do BathExt. Cons. | . 86 | 

478,0311 100 |Gt. Eastern 4 % Rt. Charge 107 109 2,146, 5001) 100 |S.-Eastern, Con. 44 % Pref.../119 191 | 

650,0001} 100 Do 5 % Metropolitan Stek|129 131 2 iar BOL ROO Oe Rca veces sscatsuactl 1183 135 | 
4,996,5961; 100 | Do Consolidated 4% ...... }108 110 26 1087) 7! 11s Taft Vale, 6 % Pref. ses ceaeae 152 157 
1,206,262 ye -—~ eo Perp.5 % 135 137 SST — ee | 
1,263,700 | 0 44 % Con. Non.-Con. Pf.|120 ‘22 
7,610.87 81/100 |Great Western, Rent-Charge/136 238 INDIAN Rattwars. | 
14,999, 1951; 100 | Do Consolidated Guar. 5% |1°6 ‘38 “100,0001, 23 )Ben gal Central . os = - 
1,404,9291 100 |Lancashire & Yorkshire, 4% 111 13 7,550, 300) 100° | Bombay, Baroda, ‘& Cent vail 

794,0401| 100 | D0 6 % -on-secesceeeeeseesoreene 1157 162 | India, guaranteed 5%... 146 18 | 

288,375!/ 100 | Do 6 % (East Lancashire)../155 160 2,255,5201, 100 |Eastern Bengal, gua. 5 % "157 159 
1,955,860!| 100 |Lon. B. & 8. C. Con. Guar. 5% |135 137 "411,308 100 | “Do 4 % Debenture Stock. 106 18 

155,5561| 100 |Lond.C.&D.SheernessRt.-Ch.|117 119 323464/16/6! ... |East Indian, Ann.A, 1953......| 243 953 
15,100,4061| 100 |Lond. & N. W.,4%guaranteed|112 114 1,473,7501, ... | Do Annuity er ad 24s 2 5 

768, 6171, 100 |Lond.& 8. W. ‘Cons. Guar.4% {111 112 6,550,001, io Do Def. Ann. Can. Gua. 4 % 142 44 

872,0001| 100 |Manchester, Sheff. & Lin. a 1157 161 1,500,0001' 100 | Do Irred. 44 % Deb. Stk.../117 19 

475,4941, 100 | Do Ist Preference 44 .|118 120 20,000, 0001 100 |G. Indian Peninsula, gua. 5% 146 248 

559,5061 100 | Do 43 % Preference ......... ; a 2701, 4501 100 Do 4 % Debenture Stock.. 106 108 

366,6981) 100 | D033 %..s.ceseeseecessesseecenees 8,766,3301, 106 | Madras, guaranteed 5 %...... 29 331 

et RO We ccecacctcsiemacctancae a TEL ae') nl Oe ee ck oe | 

490,000), 100 | Do Irredeem. 5 % Rnt.-Ch.|231 133 1,000,0001) 100 Do do 43% Pee ee 191 193 | 

1,797,4287/ 100 | Do 4} % Rent Charge...... |Lil 118 500,0001 100 | Do do 44 % ..cccccecseceeeeees 115 117 

250,000! 100 | Metropolitan District, Baling 4,000,000!) 100 Oude & Rohilkund, Lim, 2.5% |129 13] 

| | _ Exten. Rent Charge 45% /114 116 384.7001 100 | Do 4 % Debenture Stock... 105 27 || 

300,0001 100 | Do Fulham Exten. do 44% \ll4 116 11,075, S411) 100 |Scinde, Punjaub, &Delhi,g. 5% | 129 $31 a) 

350,0001 100 | Do Midland 4% Rnt. Chr.}107 109 22,110) 5| Dodod % shares ......c0... } 

3,087,306) 100 |Midland,4%Con. Per. Rt. Ch. i112 14 2,941,2601) 100 |South Indian guaranteed %, '129 33 

5,994,5771| 100 Do 4% Guaranteed Pref...}112 114 273,8821, 100 EO GS OP ev chascapciee nic oe 

2,444,1297; 100 North British, Con. 4%, No. Tl104 106 42: 5,000) 100 Do do 44% Debenture Stk 118° 2 

. eget oe ae ae ee % rT 13 500,0001) 100 |Nizam’s State—6 % guar..... (118 120 

»580,4221, 100 o Hull and Selb ureh. is 0) g %: 6} 6 

450,0001; 160 | Do Stock. and Darl. A,5 %j133 185 = nth ,0000|_5 West Sa =a — = = 1 

1,050,0007, 100 Do do B and C, 6 % ......... 1159 iol 
$.152'7471100 | Do West Hartlepool... il 113 BririsH Possrssions. 

58,500, 20 North Staffordshire 5 %...... 27 28 ra 100 Atlantic & St Lawrnce. Sh. 6% 131 133 | 
40,000; 20 South-Eastern (Read. Anns.)| 27 28 309,900; 100 | Do 6 % Ster. Mort. Bds,’84) .. | 

984,300 100 | Do Consolidated Guar. 44% {119 121 147,300 100 | Do do 3ra Mort. Debenture) ... | 

__165,0001/ 100 (Taff Vale, No, 1.. siikkass ae aceabeaee 296 501 20,000) 5 |Barbadoes, 6 % Pref. Shares) ... « : 
==? ao vay oe 10 | Buffalo and Lake Huron..... has | 
‘ ) 0% " 12 
PREFERENCE SHARES AND Srocks, wiTH DivIDENDS so tone = ed = ae ek Honk. 120 222 
CONTINGENT ON THE Prorits or Escu 500,000l; 100 |Canada Central 5 %, lst ; 
SEPARATE YEAR. a dee ™ Morera wk oi it = a 
' . y s r ~ 
“8,579,935; 100 Caledonian, 4 % Pref. No. 1....106 108 160,000!| 100 Demerara Re ee | 
2,946,3421) 100 | DONO. 2 .....ssscceseeseecsseee 1104 106 115,0001/ 100 | Do7 % » perpetual ‘pref. seach | 135 0 
S3,208) 10 | DoS %, 1B7S ....cccccccocscocel 27 129 10,986,786l| 100 |G. Trunk of Canada Con, Stk.| 173 58 | 
Ciel Sb WD indiata sts cons cceapeatcnss0.cn bese Pay 423,3001| 100 | Do Equ. Mort.Bds,istch.6%) ~~~ 
3,750} 100 ‘Cornwall Mineral 6 %......... 38 40 500,0001 100 | Do 2nd do..............::s00++ 125 127 | 

400,0001 100 East London, 5 % Ist Pref....| doe, eee $,218,1491 100 Do Ist Preference —: Loos | 

90,0001) 100 | Do 1879 ...ceseccceeceeees 2'327,8081| 100 | Do 2nd do a 83} 83 

100,000)| 100 [East Norfolk Sai ( 7:166,9111| 100 | Do 3rd do | 385 39 | 

900,750 100 \Furness, Con. Pref. 4 % ...... 105 107 2,686,24611100 | Do 5 % Per. Deben. St se .| 1154 26) 

400,000) | - Do 5 % ....004. 1106 208 7 (Do 5 % Scrip issue at 105...) | 

68935) 3 Glasgow & 8.-Western 5 %...| 7 74 | 1,000,001 Tt {eee | 
5,041,708? 100 \Great Eastern, Con. 4%, Prf.'106 108 299, 8 2 G. Western of Canada Shares) 13} 13 
1,000,000?) 10) Dod % 1876. Mabe cas eipecuunsan 109 211 505,758 100 Do 5 % Preference........+-. ws 9 
1,150,000 § = Do Northern Extension 5 % 109 21! ous Pal aap | Do Per. 5 % Debent. Stock cee 
ik") eee enmani de: Li 1,000,000!) 100 | Do 6 % Bonds, payable ‘90,109 
350,0001 § 100 RTD, seiethcccaneteesistbes os ik 106 208 450,0001 |H.&N.-Wst. Ist Mt. 6%Ser. (iss. 00 | 
OE DT chin ti tinreiteniiteins | 86 88 = at 90) 40ip.pr r.am.iss.336,4001 107 1 
5,655,0001| 100 |Great Northern, 44 % Pref.../119 721 ed Melbourn. Ce ob. Bay United 
2,497 6801) 100 Do, 1876 Co cedsoseesnecccecoccetoes 1119 Sai 7 5 % Bonds, yable 1895) .-- a 

1,000,0001) i es on en 117 119 525,006] 100 | Mid. of Can.,6%Ster. 1st Mort. | 

1,400,000i 100 | Do'4 % Gen. March 1, 1883123 125 650,000!) 100 (North. of Canada,5% IstMort,105 27 

482,0501 100 |Great N. of Scotland 44 % A. is ea 285,0001, 100 | Do 6 % 2nd dO ....s:+-2 108 ° 

$26,0161) 100 | D0 B o...ssseessscrsecsneesssesrse, Sake 150,0001| 100 | Do 6 % Preference Stock... 8 ® | 

11,457,5691| 100 |Great Western, Consolidated! 50,000} 100 | Do 3rd Pref. Bonds A ...... eee) 

Preference 5 % ............ lass 135 50,000 10 | Do do a3 | 

8,390,1871| 100 Lancashire and Yorkshire 133,020l| 100 |Nort. Ext.6%,g.byNor. ca | i} 

rae 09 111 i 400 | % srovemnt. Mo 

1,200,0001} 100 | Do 4 % Pref. Stock, 1879../124 125 | 535,0001| 100 [st John and Maines. fs 8 | 

1,348,000!) 10 |_ Do New Pref. 188), 101 Shs| 11 11} | 150,000/| 100 |St Lawrenceand Ottowa 6 ‘| 

6,190,315); 100 Coe POee Pe . el : | lst Mo e Bonds... 1S a | 
y oast, Con. Pref. 5 % ...|131 133 s " Debent.4%| 
1,445,000!) 100 | Do 2nd Con. 5% |.......... 129 131 ae 109 Tee oranint.¢ Cer ofs%PEDv, 3 * 
5,596,5391| 100 po aatitvation ais & Dover! 310, ene 400 \Toronto Grey, & Brace, Mort} 67 71 
rbitration 44 % ......... 1104 fCan.6%: cr Bal 1st ws | 

23,080,620: 100 [London & N.Western, 4% |110 232 2 0001100 |We &Beucelty.of 

8,353,8001| 100 [London & S-Western, 44 %.,109 11] | 59%! 100 Wellingha,<Gimare Tet Mort. 8? } 
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June 10, 1882. | 


RAILWAYS. 


Forrien RarLways. 





Name. 


Paid. 


et teak ’ 
5000. 20 Alagoas; Limited, guar. 7 % 
5,148 10 Antwerp and Rotterdam 
5.000 20 Arica and Tacna.........00....+- 
Y Jahia and San Francesco, 
Limited, Guaranteed 7% | 
42500 5 Belgian Eastern Junction . 


90,000, 20 
90, 


Brazilian Imperial Central | 
Bahia, guar.7 % 
1,610,000 190 Buenos Ay res@, Southern,L.| 
e.=9671, 100 Do 6 % Debenture Stock.. 
30,800 10 Bneno vA yreste Eins enda Port, 
Lim., , Pref. Shares re. 
65,000 20 Central heeousien Mi g@.7 % 
550.7008 1°0 Do 6 % Debenture Stock ; 
87,200 10 Central Uruguay of Monte- 


video, Limited ............ | 
Do Permnt. 6% Deb. Stock! 191° 123 
21,250 20 Conde d’Eu, Lim, Guar. 7 %..) 
8,400 100 |Copiapo.......-cccrccerssccesssseeees 
15,000 20 Donna Theresa Christina, 


356.8571 100 


Limited, 7 % Preference 
sacayf§ 16 | Din: aburg & Witepsk,L. Scrip) 
123730) 16 | Do Registers wssescceseseess 


122.0% 20 Dutch Rhenish ..............0..: | 


$000 5 


nee. a 
95,008 3 


Db. WOR Se kiccecastsee 
BO Gi ics Actevabnscceckeie 
32,04) 20 East Argentine, Lim.,gua.7%, 
15,000 20 (Gt. West. of Brazil, L. g. 7 % 
Ne 109! Do6 % Debenture Stock.. 
12,500 20 (Imp. Brazilian Natal & Nova 
Cruz, Lim., Guar. 7 % ... 
112,500 20 Lemberg-Czern. -Jassy, Lim., 








a 


) 
0 | Bolivar, Limited ...............} 
) 


| Closing 


Prices. 


223 23 


| 22 24 


a 


22} 23 
68 170 
30 32 


10} 10} | 


+ 


121 123 
126 128 


92 9 


991 203 } 


@39 «39 
62 66 
222 23} 
154 16 
| 15} 16 
29% 30 
114 113 
4 4 
193 192 


o7} 28 


125 127 


21} 223 


Guar.5 % Ist & 2nd Issue 143 143 

40,000 20 |Lima, Limited ..............0.. 5h 52 
76,405 20 |Mexican, Limited ............... 111 113 
7,705 20) De Ist Preference 8 %...... 146 148 
ee |G I UR Siteverceas ss ecennas 1086 108 
2,000,000 100 Do 6 % Perpetual Deb. Stk.'131 133 
[22,500 20 |Minas & Rio, Lm., Guar.7 %| 25 26 

26305 20 |Namur & Lidge By the S, 

| Gua.14fp.an. } Belgian 122 

10,000 20 | Dog.6% pref.) Govrmt. 3 28 
5 Northern of B. a. L. e One. 23 3} 

Do Guaranteed 7 % ......... 8} 83 

30 BRIO. nevediesssacssees 44 5 

Do 6 % Debenture Stock....103 106 

Norwegian Trunk Pref. ...... Se 

47,500, 20 (Ottoman (Smyrna to Aidin). “7 72 
_ 75,000, 20 |Provl. Orel- Vitebsk,guar.5%| 16 !7 
1,200,000) 100 |Recife & San Fran. Lm.,g.7 % 1034 {3 
31,660 20 |Riga and Diinaburg............ 14 i5 
40,000 10 Royal SRPGINIAT. ....00sc0cccceess 7 7 
60,000, 10 Do Preference ...........6.-- | 8} 9 
92,300 5 |Royal Swedish .............c000 2 68 
33,000 4} Do7% Preference ......... i 8 
31,000 20 |Sambre and Meuse ............ }ll 12 
20,000 10 | Do 5} % Proference......... | 12% 123 
160,000 20 |San Panlo(Braz.) Lim. 2.7%! 39 394 
650,0001 100 | Do 53 % Debenture St ock. — 21 
50,708 20 |Smyrna and Cassaba, Lim... 11 13 
7,900, 20 Do do7 % Pr eference ...... 19 21 
690,000 20 |South Austrian .................. 12% 123 
16,480 19 Swedish Central, Limited ... = 3 

45 on DP TV MNS isn Rakcdcss Sevnccccdbees | 58 6} 
26,757, §83/West Flanders .................. a 2 

14,000 10, Do 5} % Preference ......... 114 12} 


Forriegn Rattwary OBLIGATIONS. 











é Name. 
20 Antwerp and Rotterdam ............... 3 % 
“0 Beira Alta (Portuguese) Nos. 1 to 
ERUGRED ceded ccadtdhversin decked 3% 
Be YERIASOPURS. . oektisdvondevevssiscssvasesit % 
.. | Bolivs “ DOheWCOLOW 6.622551. hic 0a 6 % 
100 Br: azilian Imperial Cen. Bahia, Lim.6 % 
+ Charkof-Azof, guar. by Russia ......! + % 
... |\Charkow- -Krementschug, MO ccdvescid G 
842 Dats i a: | eRe eet 4}! x, 
100 Ba tz Arge ntine 1 Mort. Deben., 1584.7 % 
2) (Eastern Of France ...cc.::.csccececesee. 3% 
o* {treat Luxembourg oe. ceeccccceccc 5 %} 
20 het % 


100 imp.Br Ie aaahia owstioes Ssiody %, 


Iquique and La Noria Railway Pe re 

Mort. Deb. Serip ...........0..6..... 
«+ Do Trustees’ Certificates 
|) 40 Kursk Charkow Azow 









100 Lemberg-Czernowitz- Jassy, 4th Ser. 5 % 
“0 Matanzas and Sabanilla |.............. % 
Moscow-Jaroslaw, guaranteed by ; 
| 100 Mr Russia Co reeccceccvesesseseccccesececces 5 % 
100 [ OSCOW-KoOmrsk ..0.....scscececocscccceeee 6 % 
Ni sonal Patee Ce Wetirsss sis. cisco. 5 % 
eee e) 
100 Nas jo Os scarshamn, ist Mortgaze_ 
" CORI  santehcniieigs EE sca bec. dl 7 
| *0 Northern of France Shiba secdilah. 3 % 
| oo wDovtlate Charleroi)... "339g 
| 100 a 1ern of Spain Priority............ 3 % 
orth-Western of M. Video, Lim., 
100 ‘ot guar. by Uruguay Government? % | 
0 toman (Smyrna to Aidin) 6 % 
Do Non-Assenting .....,..0...... "| 
we 5 % Debenture Serip, all paid5 %| 
oo" 40 do 55! paid «0.00... 5%! 
= Pans Lyons, , & M.(Fusion Ane sienne)3 %! 
|100 .P Fusion Neuvelle).................. 3 %} 
roy. Orel Vitebsk, gua, by Russia5 % 


| Closing 


| Prices. 
9} 103 
67 69 
99 102 
106 4 6=67 
81 84 
80 83 
103 105 
14? 15} 
43 5} 
24h 254 
88 92 
36 40 
101 103 


7 % 100 103 


24 95 


105 107 
95 97 
99 102 
37 42 
145 15} 
15 17 
13k 
$4 36 
87 90 
88 90 
87 89 
142 154 
144 15 
82 84 


Bond! 





100 |Recife and San Francisco ( °ernam- 


| Do 1871 (Series X) 
Southern of France .. 


hare. 





| 20 Direct United States Cable, Lim. ,| 


100 | 100 | Do to Bearer 
10 German Union Tel. & Trust, Lim.. | 9} 10 
| 10 |Globe Telegraph & Trust, Limited.. 


+ OD 


| 
J 
10 | West India and Panama, Limited. ‘ 1j 2 


Soonors 


SSw 


bed bet et wt 





$3 S58 
S23 


58 








THE ECONOMIST. 


RAILWAYS. 


Forrian Ratiway Osiications.—Con. 





Closing | 


Name. Prices. 








WS sen itinccconaanatainnectandine tie as % 
\Royal Sardinian ag %| 16 ii 
Ciena cael 3 %/ 10} 113 
Royal t Swedish Consolidated ......... | 54 56 
Sagua La Grande .o.....ccceccecsecceeee 7 %| 102 104 
San Paulo and Rio de Janeiro, gua- | 
SIN) otis Sek ies Sores diese d, oe od) 6 %/1043 5} 
rae 6 % 1044 64 
Smyrna and Cassaba, Limited.........7 %| 98 102 
PESO A MOGRIIIR  nissdsccccninsideedtavssed ‘ 11? 1g 


%| 113 114 
| 145 15 





OMNI RONNIE . ossenacittritsiaivlincithccdaaca 3 %| 108 10} 
Swedish Central, Limited, 1 Mort- | 
NU yi isteicsdvevssataibinansnnieaatintides 5 %| 68 70 
Cee Sa 
Tamboff-Kosloff, guaranteed .........5 %| 36 83 | 
Varna inhnddacesnncdnctbdndsiniciaiaath dbcaterd aw 3 & 





anvienhicncuscibinsaaaett, ti tat 153 6%} 8 8 } 

Western and North-Western of | 
IS cciuicnnctsectubncnceiindatc Nes 3 %| 144 15 

‘Western of San Paulo Debenture 
Bonds Scrip, all paid............... 7 %! 


TRAMWAYS. 
Closing 
Name. Prices. 
|Anglo-Argentine, Limited ............ 5% 6 
Barcelona, Limited ............ eoeaes } 122 123 
Belfast Street Tr WEE 2085s. | 72 8 
10 Birkenhead, Ordinary .................. | 3k & 
Do 6 % Preference................... | 9 16} 


Bordeaux Tramway & Omnibus, L.| 93 10 


Brazilian Street, Limited ............ [7 ae 
© (eG: SRMNO ooo ee 10} 113 
5 City of Buenos Ayres, Limited ...... | 72 8 
Do Permanent 6 % Deben. Stock) 115 125 
| Wer LPI i032 ees octet eel | 10 li 

| 10 |Dublin Central Tramways ............ 
| 10 ‘Edinburgh Street Tramways ......... | 13% 14} 
| Do 10l Second Issue ..................) 10 U 





9 ‘Glasgow Tramway & Omnibus, L...| 18 19 
10 Hull Street Tramways ..........00..+...| 10 105 


10 Imperial, Limited, Nos. 1 to 17,500} 1} 2 

10 ‘Liverpool United Tram. & Omnibus) 1%} 15} 

10 [LOnGOm, TDAMIGO. 6o.5cc cs ccccncecscnsase 144 15 

Do 6 %- Preference................-+... 13} 133 

Do 5 % Debenture Stock............ 107 110 

10 |London Street Tramways ............ } 122 13} 

10 |North Metropolitan .................... | 183 39 

10 |\Nottingham and District, Limited) 19} 103 

10 Provincial, BN ectidis oes te etioenee 1 213 112 

( | Do, Nos. 15,948 to 19,147 ............ Bere ie. 

$I TIN os cosicduce paleadadgraseansamlaneatih OR 

| TD ISOCRIAIIIGON .. 5 .ose>ccnacoscreeessacescences |; 8 9 

| 10 |Sunderland, Limited..................... | 3 4 

| 10 |Tramways Company of France, L| 5} 6 

10 ‘Tramways Company of Germany... | 11 ly 

5 Tramways Union, Limited ............ ‘| 43 5% 

| 10 Wolverhampton, Limited ............ 6 6} 
TELEGRAPHS. 

/100 Anglo-American, pj RAGMIOOE cccccccacd ) 53} 54) 

Do Preferred ...... csccssss.-sescsceees] 85 86 

Do Bale isis hccie ss oingss cedessncnst | 23) 245 

| 10 |Brazilian Submarine, Limited ...... | 313 114 

\ BO Guba, BAmntbed cies ccetksi ccd enddnivces $3 10 

| Do 10 % Preference ........cccccsoeel 16 17 

9 'Direct Spanish, Limited ..........00. | 6 63 

Dol0 % Preference .........ccccceees | 154 163 


1877 eesoneceveaesodcetensése GUGEOIededeeus ;_4 


t 7 
a —_ 
Do 6 % Debentures, nom panna 5 104 
‘10 ‘Eastern, Limited ...... socccases| LOZ 103 
Do 6 % Preference..................-- 113 13% 


Do 6 % Debentures, repay. 1835...) 99 102 


100 | | Do 5 % _ 1887....101 104 
= 100 | Do 5 % 2$99...102 107 
} 10 Eastern Extension, , Australasia, andi 


China, Limited ...... ccovceee! ALG 113 
Do 6 % Debentures , repay. "{S891... 106 110 
Do 5 % 1909... 103 106 
Do re gistered, repayable 1900 ...,103 106 
Do 5 % Debentures, 1890............ |LO1 104 


\100 ‘Eastern & South African, Limited, 
} oO 


%, Mortgage De bentures esecest an 105 
2 105 





63 
Do 6 % Preference.......se00 donwes | 124 12 


10 Great Northern ..........cccccccosoveseeees 125 133 

100 4 Do 5 % De Dentures ....cc-cecoeeves] 02 105 
iIndo- European, Limited ...............; 28 29 

| to Loudon Piatino-Brazilian, Limited) 4 5 

10 | Mediterranean Extension Limited} 2 2 

Do 8 % Preference.......cccsccccessoee | 8} 9 

8 \Reuter’s Limited .......cccccccseereeeee | 123 333 
SabMarine............-..cccccosdeccescscesese 1265 276 

1 |}. Do Berip ....... sittin SR ae 

0 | West Coast of America, Limited . 5¢ 53 


Do 6 % First Preference . .......... 8} 9 
Do 6 % Second Preference ......... | 7 
Western & Brazilian, Limited ......) 73 72 
Do 6 % Debentures A, 1919......... 107 112 
Do 6 * Mortgage Debentures B, 
Wa ivrcieecsannneten ti tadde eset 99 102 


Western nes United States7 % 121 126 


Do 6 % Sterling Bonds ............,102 105 


25 | 25} [West Cambectand Iron & Steel, 1a 









725 











COMMERC IAL, NDUSTRIAL, ke, 
é | t 
a} 3 Name a 
10 | 4 Anglo-American Brush Eleetrie 214 223 | 
= eel Labourers’, and General a) 
wellings, Limited. ................] 0 
10/10 | Dofully paid ......... Lael — 
10 10| Do Preference 9} 10} | 
1) 1 Aylesbury Dairy Company, Lim. ..| 14 13 | 
i0 10 Barnagore Jnte Factory, Limited... 8 9 | 
10 | 10 Brighton Aquarium 3h 4a) 
10 | 3 'Brown, Davis, and Co.. Limited. 23 3) 
20 5 \Central Sugar Factories of Br: azil, ; 
Limited tacks ae 
40 363 City Offices, Limited ......... Cnt eee 

100 100 Do 43 “, Pref. Mortgage Bonds 4, 98 101 

25 20 City of London Brewery, Limited,| 
| SH Peemeeenee bn csicsccacd.... 133 35 
10; 4 |Colonial, Limited ........................ oe ee 

Stk. 100 Crystal Palace, A ..........ceccecceceeee 4 4 
Stk.160 | Do B redeem. ............... pints ; 6 7 
Stk. 100 | Do Preference ..........0..cccccesse.e. 78 82 | 
Stk.100  Do6% Debenture Stuck ............ 116 121 
I 7 Devas, Routledge, and Co. Lim. .... 4% 4}/ 

1; 1 Electric Light & Power Genrator.) | 
Limited ........ ihcbiatt jh 
10 | 10 ‘Eley Brothers, Li ONIN ek bata 3 36 
10 6 Do New ......... nssesteceil et ae 
5 5 Explosives Company, ‘Limited 445 
16 | 14 Fore Street Warehouse, Limited ...! | 18k 19 
152; 104; Foster, Porter, and Co., Limited ...! 16 } 
5 | 2}/Hammond Electric Light & Power 
{ Supply, Limited ‘ 12 13 
10 9 ‘Henry and Edward N. Levy and Co., 
Limited . 4 3 
10 10 Hughes’ Loco. and Tram. Engine 
Works, Limited . 

Stk. 100 Improved Industrial Dwe ings, L. ii 113 
WwW) 4 Do B Shares shied 44 5 
10 | 10 Improved Wood Pavement, ‘Lim... 4 4} 
10 | 10 India Rubber, Gatta Pere hha, and 

Telegraphic Works, Limited ..| 6B 

100 1100 | Do6% Debentures .................. 01 105 
10 | 10 John Moir and Son ...... ---| 9F 9 
20 20 Liebig’s Extract of Meat, “Limited 34 3% 
10 | 10 Linoleum Manafacturing, Limited) 26 28 
25 17 Lion Brewery, Limited ............... |} 40 42 
i SF OD lncisnacekidsi a ine 123 13} 
20 | 20 | Do Perpetual 6 % » Preference......| 25 26 
Stk.|100 London General Omnibus, Limited; ..... 
25 | 25 Metropolitan Association for Im- 

} | proving Dwellings Indus. Classes 27 29 
10 | 10 Milnez’s Safe, Limited .................. 10} = 
10 | 10 (National Safe Deposit, Limit id...... 63 
5 | 5 |Native Guano, Limited...... pliiastrentes | 5 at 
DG! Ge Oe aetii icici chitin. 2-2 
5 1}! Do New5l Shares , —— 
4} 4 New Westminster Brewery, , Limite d 6} 63 
4\ 4 Do 6 % Preference .. 4} 4) 
10 | 8 Norton Brothers and Co., Limited 53 6 
10 | 6 |Pawson and Co., Limited ............... 5 & 
a ice Phospho-Guano, Linuted iene Se 
20 | 20 Price’s Patent Candle Company, 

NGS «dienes tics ndns aktianinenls 9 Ww 

20 | 5 Public Works of Ez | 88 43 

100 |100 Recife Drainage, Limited, 5% Deb. 90 92 
10 | 5 |Richard Hornsby and Sons, Limited) 43 5) 
109 |100 | Dod % Debeutures ... .-+++-- 99} 100} 
25 | 25 |Rio de Janeiro City Improvements, 

j Limited . tins Tathendanoe eemeaencelins 23 29 

100 100, Dod % is 878, Red. Deb. Re Di Aiesxs 99 101 
106 |100 | Doto Bearer ... .. 100 102 
10 | 7 Robert Campbell and Sons, Limited 7i 7 

5| 5 Royal Aquarium, &e., Limited ...... 2 3 
5 5 © % Preference .. 4} 
12‘ 12 Telegraphic Con struction, &e., ‘Lim. = 30} 
100 100} Do6é% Bonds... a 205 
5| 5! Do 2nd Bonus Trus staapincesis* “Th 1} 
5 | 5 |Tramways and General Works, L. 54 6 
10 8 United Asbestos, Limited, Ord,A... 5 6 
10/10! Do Deferred, B . we Fe 
10 | 10 United Lim. and Ve srwohle Rock 
| Asphalte, Limited .................. 23 3} 
20 | 20 |United States Rolling Stoc peer 17} 18} 
10 | 10 |Val de Travers Asphalte Paving, 
ARBOR sindie cei coiens 
10 | 8 Young’s Paraffin Light and Mineral 
Oil, Limited . aot ee 
1} 1 Zoedone Company, Limited... a 


IRON, COAL, AND COPPER. 


20 | 20 |Bolckow, Vaughan, & Co., Limited., 27 28 
BO} 904. Dee iscmw.cesiaccxces a> 
10 10 Chillington Iron, Limited ........... / 12 2 
10 | 7% Consett Iron, Limited 254 263 
23 20 |Ebbw Vale Steel, Iron, and Coal, L. | 94 10 
3/| 2} English & Australian Copper, Lim. 14 } 
10 | 92 Huntingdon Copper & Sulphar, L..) 4 2 
100 75 John Brown and Co, Limited... aa? “tha 
100 160 ‘Lehigh and Wilkes Barre Coal, ist 
i Mortgage 6 % Sterling......... | 5 
10 | 5} Muntz’s Metal, Limited ... 737i 
100 100 Nantyglo and Blaina Iroz works, 
“ Preferred,” Limited ‘ 48 51 
$ 2 ‘Nerbudda Coal and [ron, Limited... 4 # 
10 | 10 Newport Abercarn Biack Vein 
Steam Coal, Liz nitec i. 83 9% 
20 20 New Shkarlston Collierics, Limited, 
Pref. ... i & at 
20 20 Pelsali Coal and iron, Limited . woeeee| A 
5) 5 Rhymney Irena, Limited . = Hf * 
5 % Do New 
rg, (100; Doz % Debenture Register, 1596, 100 105 
1 |(106, Do7 % to Bearer, 1890....0ecce-., 10S 107 
10 | 10 ‘Sydney and Louisburg Coal and 
i Railway, Lim., Ordimary Shares 2 4 
10 | 5. Do lst Pref. Ordinary Shares...... '¢ § 
10 |.10| Do 2nd Pref. Ordinary Shares ... 3-5 
10 |. 6 \Vaneouver Coal, Limited. .............. } 2 4 


& 
Se nn eee treet beiemeeememmmmeemnentienieninnnnuitiadenmaapsheteatiieiamsateamaamaanimarmspamtaansas erica resmamaan ease re casas aan ty saaenaeanan unas amatateanieesnssmatasstitammesssesemnecamntnisian TTT 
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Henne ee ena 


FINANCIAL, LAND, AND INVEST- 














MENT. 
| 
< : | Closing 
3/3! Name. | Prices. 
a|é sail 
10! 1 Agricultural of Mauritius, Limited) 2§ 2} 
Stk. |100 American Jnve stmentTrust,Limited 
I Preferred .......seccocccsecsooce cooves 31 
Stk. ‘100 Do (Deferred receives no div. saul” 
5 % has been paidto Preferred) 108 110 
20 | 20 Anglo-Pacific Trust and Loan, Lim. 17 18 
BD) BS) DO wcccevsecrecssssevsscscccvessnscessevesnce 23 33 | 
10| 1 Australasian Agency and Banking R 
Corporation, ERROR © .scvsrcecees 2} at 
25 21} Australian Agricultural ...........+-+ 70 73 
10 | 1 Australian and New Zealand Mort-) 
| wae, LAmtt0d ....50<00<s0-n0s-000>- 4 i 
235 5 Australian Mortgage, Land and 
Finance, Limited ............06 15} 16} 
Stk .100 Do4% Debenture Stock............ 99 i01 
10; 2 British American Mortgage, Lim...) 2} 23 
25 2} British and Australasian Trust and 5; 
Loan, Limited ......00000+ .cscesessss | 4 4 
3% 34 British American Land. ...........0+4 38 40 
1 | 1 Canada Company .......cecsesseeereeees| 93_ 95 
1 1 Central Argentine Land ..........06... | 23 38} 
25 | 12 City of London Real Property, Lim. 7 16} 
123} 73; Do New 12}l Shares ..............000 93 
20' 5 Credit Foncier Egyptien ..............+| i 12 
100 100 Do Land Mortgage Debentures...| 82 85 
50 10 Credit Foncier of Mauritius, Limited, 12 i: 
Stk.100 Foreign & Col. Gov. Trust, L., Pref.) 116 118 
Stk. 100 Do Def . receives no divd. until 
5 % has been paid Preferred.../116 118 
6 | 3; General Credit & Discount, Limited| 53 58 
20 | 20 Governments Stock Investme mt, L.! 84° 88 
17 | 17 Hudson's Bay ...........scccccscsssesseoee | 37% 372 
74! 73 Imperial Credit, Limited..............+! 7 673 
bea 5 Do Sur pins Certificates............... | 7% 7 
8} 33 International Financial Society, L.| 43 4} 
173 173 Land Mortgage of India, Limited) 1} 14 
1100 100 | DoS % Debentures... 101 103 
20 5 Land ard Mortgage of Egypt, Lim.| 4 4} 
100 100 Do 5% Mortgage Debentures ...... 192 94 
50 10 Land Secur = %, Limited...... | &§ 6 
50 37} London Financial Association, Lim.) 3 5 
10, 1 Manitoba Mort: gage and Invest., L.| 1} 1% 
10, 2 a wiritius Land, &e., Limited ......... 4 4} 
iO 50 unicipal Trust, Li imited, Ordinary, 23. 26 


10 10 Natal = an A&¢ ‘olonisation Co. Lim.| 8}? 9} 
$i 5 Do » PreRRIG ~ cascceseescnates 63 7% 
25 | 5 |Nat alk Discount, Limited ......... ll 1h 
10: 1 National Mortgage and Agency of | 
New Zealand, Limited ............ 13 61% 
100 100 New Brunswick L.and Lumber 5%) 90 92 
10' 2 New South Wales Mortgage Loan! 
and Agency Company, Limited) 1{ 1} 
25 | 2} New Zealand Loan and Merc: antile) 
RN, CAI ss cnnstcseseieicess ces 52 6} 
25 5 |New Zeal: ind Trust & Loan, Limited WV $ 18h 
25 | 235 BOD OID sicceincstencesvscoraseces 2, 38 
3 3 |Newfoundland Land, Limited ....... 4% 7 
Stk..100 North British Australasian, Lim..... 35 49 
Stk. 100 Do 6 % irredeemable Guaranteed 100 105 
10 | 10 Omnium Securities, Limited, A ...... ; 2s 
10 10 DoB.. + 3 § 
5 | 1 Otago & Southl: and Investment .., 1i 2 
Stk. 100 Peel River Land & Mineral Limited 86 §89 
10 2 Queensland Invest. & Land Mort..L.| 3} 4 
10' 2) DoAdd.Sharesiss.at}pm.allpd.| 3) 4 
20 | 10 Railway Debenture Trust, Limited; 11} 12 
100 100 Dod % Debenture ...... 105 lll 
10 10 Railway Share Trust, Limited, * . 103 
20 | 20 Do B 6% Preference......... cose] Oh 
100 100 Russian 5} % Land Mort,, Series 2 . 
DOD THD tT BGR SD wn vcccccvccccevccsvsccéeretes: pat Psa 
ly | 2 |Scottish American Investment, L. 4 44 
Stk. 100 Scottish Australian Investment L.. 200 210 
Stk | 50 Do New Ord. iss. at 35% pm.all pd.) 95 105 
Stk.100 | Do 5% Guaranteed Preference....112 117 
Stk.100 | Do6 % 130 135 
10 | 1 {South African Loan Mortgage and 
| Mercantile Agency, Limited . 1} 13 
25 | 25 South Australian Land ............... 64 66 
10} 2 |South Australian Land Mortgage 
| and Agency, Limited............... 23 3 
a 100 | Do 4t % Debentures, 1886 ......... 100 102 
Crt. {Submarine Cables’ Trust easier cual 103 106 
| (Trust and Agency of Australasia, 
| 10$ SG «<i .eavixcdst mosseuasebsaiecs 23 3 
U BD nti 123 13} 
20 & Loan © ompé any of Canada... 5 5% 
| 20 3 "Do New ..... | 22 Se 
| 15 | 6 United Discount Corp., Limited) 5) 6 
100 100 United States Mortgage 6 % Sterl. 99 101 
30 | 30 |Van Diemen’s Land ............-.0.0600 32 34 
‘ANALS AND DOCKS. 
| Stk| 1100 Birmingham Canal .....ccccccsesesssoee ./108 110 
Stk |100 East and West India Deck ............ 189 91 
Stk. 1100 Do 4% Debenture Stock............ 1103 106 
100 100 Francis Canal, Hung., 6 % Ist er 29 33 
| 100 1100 Grand Junction Canal .. . L08 111 
10 | 10 Do 6 % Sesessebaseeeeeseeeeeeciceouccessl 660. enn 
Stk./100 ge Pea ear 72 7 
Stkj100 | Do4 %o Debenture Stock............ 99 101 
| 
180k/100 | Do4h% = nvoecccces 101 104 
Stk.|100 London and St Katharine Dock “| 56 58 
Stk./100 | Do Debenture Stock,4% ........./ 104 107 
oo et = 43 % Preferential ............... Scams Sai 
do 44 % New Preference... iI 
Stk.}100 Millwall Dock shinanbsnneiiuetienpdciaieenices | =o os 
Stk.|100 | Do5 % Perpetual Preference .../116 119 
Stk. 100 Do 5 % “= Debenture .../120 125 
8tk.100 | Regent's or (London) Canal ......... 1120 33 
Stk.'100 |Southampton Dock ..... icine ae ae 


Stk.|100 | Do 4} % Debenture Stock .../105 110 


20 


Stk, 
Stk.| 


100 Surrey Commercial Dock....... ecesceee {LOS 167 
100 | Do 4} % Debenture Stock ..... vd 
Stk. f100 Do Minimum 4 % A Pref. Stock.. 


Stk.'100 meee 
Stk.100] Dos %O erence Stock 


20 |Suez Canal IGS inesecsciaiccicien 1102 1 
Do Arrear Obligations...... ne 


ererl eee fee 
eee 


eeeeeeeee eo tee 


ST 
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GAS. 

3 |. | - Closing 
Si Name. Prices. 
mM | 

10 | 10 Lies Dub. Consums. max. 10 % ” it 
10; 8 Ba FD cs cank scene viintensasnebcnseiena ve 
20 DO [Babiin, TAMMEOE .oocivescesce-s0rsesssc0000s 183 7 
50 | 20| Do10 % Preference, Limited...... bike. bean 

5 | 5 |Bombay, Limited ...............::0ceeee 5} i 
BE lk | RE OE icnnncnatettateaweccwennesnatas 44 4 
Stk.'100 |Brentford Consolidated ............... 150 155 

20 | 20 Do 5 % Preference...............:.00+ a age 

= 20 [British ........scssecseseseeceeeeeseenenes 33 35 

20 ‘Cagliari Gas and Water, Limited...| 22 23 
stk. }100 |Commer cial ...........ccsesseceeseeseereeees 185 290 
Stk.|100 | Do New Stock .......c.cc:ccccecceeeeees 137 142 
Stk.100 | Do 44% Debenture Stock ......... 193 108. 

20 | 20 \Continental Union, Limited ......... 254 26% 

20 | 14| Do New, 1869 & 72 ‘83 

20 | 20} Do7% Preference 

10 | 10 |European, Limited 

| FR DO NOW wcscscseovsecosscssoorseseess writ } 

16 5 26 1 BO BOW vce sctrscsaveesccccagesesangevrss<ss 2 
Stk.'100 |Gas Light and Coke A, Ordinary ...{167 172 
Stk.|100 | Do B, 4% maximum................+ 78 31 
Stk. 100 | DoC,10% Preferential............... 211 216 
Stk. 160 Do D, 10% ma ~~ wekevehaawenas 211 216 
Stk.100 | Do E,10% ———eaaceeeeneeeees 211 216 
Stk.|100 | Do F,5% WE eansivedtenee 1103 108 
Stk. 100 Do G, 74 % Oi) | \gvasctscenesaes 150 160 
Stk.|100 | Do H,7 % maximum..............+ 1125 330 
Stk. 100 | Do 4% Debenture aa sicciens 103 105 
Stk.'100 | Do 4} % <r: 106 109 

10 | 10 |Hong Kong NE I iss cisecenecsessi lsh 155 
Stk.|100 [Imperial Continental ............ ieuad 186 190 
Rr SMIODE csickccnct cess caseniuvesssscssssscaovas 195 205 
Stk./100 | Do Ist Preference ...............-.006+ /130 140 

5 5 |Malta & Mediterranean, Limited... 2 23 
23)Mauritius, Limited .............-+.00++ 2 1} 

100 |100 Metropol. of Melbourne 6 % Deben,| ... ... 
20 | 20 |Monte Video, Limited ................4. 13} "tl 
a : Ottoman, Limited .......00.ssecccessesees 22 3 
tal Do N RE, MEN, wscunhodesaciavicisceses 63 7 

4 | ty a a 53 53 
5 | rl Do New, 1879 ..... ; li 

B01 DO Pai, CARIN soisiscsicsicsctcosnviesrscies a 

10) 2 Pe ttersborrg and Viborg, Limited...) ... ... 

20 | 20 |Rio de Janei iro, Limited ............... { 23 24 

10 | 10 ‘San DUI ca cnininatinhnians adhe peat 112 13 
Stk.|100 |South Metropolitan, A..................(195 200 
DID | DOB ons sevcncesrsinvsnen secnsvennssvoares 1170 174 
Stk.|100 | Do Perpetual 5 % Debent. Stock.|122 127 

5 | 5 ‘Tottenham & Edmonton Gas Light 
| and Coke Original .................. i 8 9 
10) 8 | Do New Ordinary .......seeeeees aie 
WATERWC SBKS. 

20 | 15 |Antwerp, Limited .............cc.ceccsses 163 17} 
ee eee re L195 200 

20 | 20 City of St Petersburg, Limited...... | 2 8 

Be fe EINE WMI cae sictancscoescdsnsavecdneetaan 1 9 10 
Stk./100 |East London ..........c.cecceccccsesseees 1193 198 

50 | 50 Grand Junction Maximum 10 % ...j111 116 
BOD OO TING op sccsgnissnicaczers ee Dees st earaee 1270 280 

10 | 43/Kimberley, Limited ..................... | Of 73 
100 (100 Lambeth Maximum 10 % ............ 200 205 
100 | 39 | Do 10 % Nos. 14,285 to 15,782......| 
100 (100 Do 7} % Nos. 4,001 to 7,662... 1170 180 
100 | 30 Do 74 % Nos. 12,987 to 14,284...... 

Stk.'100 | Do4+% Debenture Stock......... 108 111 
100 |100 |New River, New..............cccesseseecs 1375 385 
Stk. 100 Do 4 % Debenture Stock............ Pte. eas 

20 | 20 Odessa, Limited, A 6 % Preferrad..., 5 6 

Be Fe GD. sincacnckiuesesoubcuaemerateiceos 1} 24 
100 |100 ‘Southwark and Vauxhall ............ 175 385 

SE | Bk FOOD MERGER. ovcsensecctacevects ssae 160 165 

10! 5] Do New Shares ................ idboweied | 233 223 

} 
SHIPPING. 

20 | 16 African Steam Ship ......... aula a 

15 | 15 Amazon Steam Navigation .......... | 13h 243 

20 10 Cunard Steam Shipping, Limited... 7 72 

20 | 20 MOD. ssicpied ates casintcr cs cavscansuxameanees 117 18 

15 | 15 General Steam Navigation............ }20 2 

10 10 Do 5 % Preference ...... caeeneen suds aie sai 

7 10 no % 1877 (6758 issued).....c.00008] .. - 

5 London Steam Boat, Limited ...... 32 

Stk. 100 Do 5 % Preference Stock............ “| 8 aa 

10 | 10 Mercantile Steam Ship, Limited ...| 9} 10} 

5| 5 Merchant Shipping, Limited......... 9 10 

10 | 10 'National Steam Ship, Limited ...... 63 7} 

50 | 50 Peninsular and Oriental Steam...... 56 58 

= | 20 ean MUON ctetanbixscbiesanbeins cakes 2 3 

0 a oyal Exchange Shipping, Limit 

100 | 60 Royal Mail Steam ... eae 

20 | 0 Union Steam Ship, Limited ......... 28 39 

Oe Tee 1. BOW aa cnkciietie eerie cacses 12 13 

10 | 10 Union Steam Ship of New Zealand. | 124 13} 
ical 

TEA AND ettsicmnn 

ro = Assam Ten sdhicbinwikiesenmaltaieearteren -| 57. 60 

‘ 3 ritish Indian Tea, Limited ......... 3 

20 | 20 |Darjeeling Tea, Limited ............... Py 98 

10 | 10 |Eastern Assam Tea, Limited ......... 1 2 

10 | 10 |Hunasgeria Coffee, Limited .........| 1 2 

20 | 20 |Jorehaut Téa, Limited................. 35 38 

10 | 10 |Lebong Tea, Limited .................. 11? 124 

10 | 10 pannpens Tea Com. of Assam,L.| 6 7 

. : ee New ..... mnhehinibieneneiis intent —« 

oyar Coffee, Limit 1880 i ak 
10 | 10 [Ouvah Coffee, Limited’. eseeee | of 8 
10 | 1¢ |Upper Assam Tea, Limited........... RB 





a 
Autho- 3 5 
rised | § | Paid. Name, Cloing 
— | —— | ———_—_—____ 
12,000| 5] 5 |Assheton, Li SBE: 
10,240) 5 1 |Devon Great Comeola’ . “é 
6,144) ... [3/146 |East Caradon ..... |. a 
15,000) “4 |" 4 Groat Laxey, Limited it 
¥, Limited...| 17} 1g 
18,000} 1| 12 ae ge Dwns. Con. L. i 
— “7 i — a Valley ............| 
wyndy Iron Ore. Li 
512, ... | 14 \South Caradon. "| ; 8 
6,123) 6/56 South Condurrow és 
4,500, 7/12/4 | ‘South Wheal Frances... 18 2 
12.000) 6 6 ‘Tanxerville, Limited ,. my 
6,000... | 10} /Tin Croft.................. 16 
15,900, 43) 4} Van, Limited.. 
6,000, ... |6/100 |West Bassett. 


COLONIAL AND FOREIGN MINEs. 








100,000 


35,000) 2 {iad tensa] ™ 
sneets 1f Almada & Tirito Consol. 
70,000} | Silver Mining, Lim.| ij 
000, 20} 7 Australian. ............. id | 
20,000 2}, 2 |Australian United Gold, 
| BRIO a scin soit malas 2 
10,000) 50 | 50 |Bilbao Iron Ore, Lim... 
82,500 ms 4 |Canadian Copper — 
Sulphur, Limited...) 14 4 3 
20,000! 10 | 7 54. 56 q 
125,000, 1 | 186 |Chontales, Limited .... : s al @ 
150,000; 1) 1 |Colar Gold Mining, L...| 4 3 3 
61,000) 5 5 |Colorado United, Lim.. ‘ ou 4 
59,000) 4 32 (Copiapo, Limited ..... 3} 33 ‘a 
120,000; 1 | i \Devalah Central Gold s 
a Mines, Limited...) § 4 # 
200,000; 1 1 |Devéla Moyar Gold ‘ 
| | Mining, Limited ...| 1; 
75,000) 1 } |Devéla Provident Gold 
| Mining, Limited . * 3 
92,945, 1; 1 |Don Pedro North del 
| | Rey, Limited......... $ 
102,584) 1! 1 /|Eberhardt, Limited...... ; 
100,000! 1 1 |Exchequer Gold and 
| Silver Mining, Lim} 4 ¥% 
30,000, 10 | 10 |Flagstaff, Limited ...... one a 
25,006} 2 2 |Fortuna, Limited......... 4 4 
55,000) 2 | 2 |Frontino and Bolivia 
| Gold, Limited........., 2} 2} 
27 7,469) 8 8 |General Mining Associa- 
tion, Limited ......... 5 5t 
100,000) 1 1 (Indian Glenrock Gold 
Mining, Limited ...| 1} If 
150,000, 1 1 (Indian Pheenix Gold 
Mining, Limited ...; 1} 1} 
150,000, 1 1 [Indian Trevelyan Gold 
| Mining, Limited . 
100,000; 1 1 II. X. L. Gold and Silver 
fo Mining, Limited . a 4 
200,000; 2; 2 |La Plata Mining and 
Smelting Company 
| of New York......... 1} 2 
20,000! 5 5 |Last Chance _ Silver 
Mining of Utah ...) .. 
15,000! 3 8 |Linares, Limited ......... 43 4} 
165,000) 2 2 |Londow and California, 
| NNO ci isicccs cones % 
135,000, 1/| 1 |Mysore Gold Mining,L. ¢ 1 
120,000, 1) 1 |Mysore Reef Gold Min., 
i BPREOE cas sccscnnssens + { 
66,000, 5 | 5 |New Quebrada, Limited) 4: 4 
100,0001/100 | 100 DOC Sh DO, ccncesssasss 93 98 
— 5 5 |New Zealand Kapanga 
Gold, Limited ...... os 
209,000} 1 1 |Nouveau Monde Gold) ? a 
125,000) 1! 1 |Ooregum Gold Mining 
of India, Limited...) } 3 | 
50,000) 4 4 |Panulcillo Copper, Lim| 6 % 
80,000 3 3 |Pestarena United Gold, 
| TAaettel «ids d.siasees a ¢ 
14,000) 20 | 20 |Pontgibaud Silver Lead 
| 
| 


349,000 


190,080 


Copper, Limited _.. 3 
120, 1 1 Bootie Australian, L. i 1 
80,000! 1} | Do New .re.seesesessseees 
122,500} 2 a Sierra Buttes Gold M.,L. 1k it 
140,625, 2] 2 Do Plumes 7 1§ 
100 th 
1000) 1 | 1 [South cateokGoldM.L| St 3 
100,000} 1/} 1 South Indien |S 2 Gold 
ining, Limited ...| .-. ws 
253,0001/Stk.| 100 {St John del Re , Lim... 170 180 
160,000} 1 1 Tambracherry Bitate 4 a 
68,230) 10 | 10 a Saiphur, Sc, 
31,000} 10 7 Do de ....... 
10,000} 1 4 }Tocop: illa Copper, ‘Lim... 1 i 
— ... 2917/82 United Mexican, cone ta . 
0,000) 10 6 ancouver 
120,000} 1 i Wentworth Gold Min.L, 4 
80, 1 Wynaad Per 
: Estate & Mining, L. 1 4 ? 
75,000} 1 1 |Yorke Peninsula, Pat 
40,000} 1 1 Do Preference «+++ 


1 
1 
1 
5 
19100001/100 | 100 |Rio Tinto, Lim., Mort 
100 
10 
1 





[June 10, 1889, 


BRITISH MINES, 








; 55/15/0' West Seton..... 
6/0 |Wheal Bassett 




















































Mining & Smelting. ll °, 


2 Port Phillip, Limited...) + 
1 Potosi Gol d Mining, 1, 4 i 
1 Rhodes 

Mining, Limited ...| + 1 
5 Richmond Consolidated 


Mining, Limited 
gage Bonds, 1880 .. 


Do do to Bearer ...... ‘1102 104 
10 Do Shares ........00+++++ 254 24} 
1 Rossa Grande, Limited] w ™ 


10 | 10 |Ruby and Danderberg 
Gonsoltd. Mining, L. 
1 1 |Santa Cruz Sulphur and 


2 % 














——onwvavw— 


June 10, 1882. ] THE ECONOMIST. 


CARPET MANUFACTURERS. 


ERS. 
MAK JOHN CROSSLEY & SONS, Lim., 


/RANSOMES, HEAD, & JEFFRIES, Halifax, Yorkshire; and 


Ipswich. Falcon Hall, 15, Silver Street, Wood Street, 


| —_ Londen Office: 9, Gracechurch Street, E.C. 


| AGRICULTURAL IMPLEMENT 
| 

| London, E.c. 
. 


CARRIAGE MAKERS. 


THOMAS PETERS & SONS, 
53, Park Street, W.; 
11, Upper George Street, W.; 
and 40, Seymour Place, W., 


AIR COMPRESSORS. 


| LILLESHALL COMPANY, Lim. 


: Priorslee Hall, Shifnal, Shropshire. 





| Head Office 
Engineering and Foundry Department : 


Oakeng gates, Shropshire. 


London. 





CHEMICALS ror TELEGRAPHIC, 
PHOTOGRAPHIC, PYROTECHNIC, 
AND OTHER PURPOSES. 


WILLIAM BAILEY & SON. 
Works: Horsley Fields, 


ARCHITECTURAL IRONFOUNDERS. 





\WALTER MACFARLANE & CO., 


Saracen Foundry, Possilpark, 


Glasgow. 


Wolverhampton 


ANILINE COLOUR MANUFACTURERS. 
‘BROOKE, SIMPSON, & SPILLER, 


| Postal Address, Atlas Works, Hackney W ick, E., 
close to Victoria Park Station. Trains from 
Broad Street every 15 minutes. 

Offices of Call, 20, 21, & 22, Metropolitan 
Chambers, 10, New Broad Street, 
London, E.C. 


COFFEE. HIDES, ano INDIA-RUBSER 
EXPORTERS. 





References in London, New York, and Paris, 
post free on application, 


G. DE CAYCEDO & CO., 
Bogota, U. S. of Columbia, S. A. 





| BAR IRON, RAILS, BOILER, SHIP, ano 
BRIDGE PLATES. 


DRUG MERCHANTS. 


HORNER & SONS, 
SHELTON BAR IRON COMPANY, 


Mitre Square, Aldgate, 
Stoke-on-Trent, 
_ Staffordshire. 


London, E.C. 
DRUGGISTS’ SUNDRIES AND 
SURGICAL INSTRUMENT MANUFAC- 


TURERS. 
S. MAW, SON, & THOMPSON, 


7 to 12, Aldersgate Street, 
London, E.C. 


BOILER MAKERS. 


'W. & J. GALLOWAY & SONS, 


Knott Mill Iron Works, 


Manchester. 


DYNAMITE MANUFACTURERS. 


NOBEL’S EXPLOSIVES COM- 
PANY, Limirep. 
Head Office: 149, West George Street, Glasgow. 
Export Agents: J. & G. Thorne, 


85, Gracechurch Street, 
London, E.C. 





BOLT ano NUT MANUFACTURERS. 


PATENT NUT AND BOLT COM- 
PANY, Limrrsp, 


West Bromwich, near r Birmingham. 





BOOT ano SHOE MANUFACTURERS. 
TURNER BROTHERS, HYDE, 
& CO., 


Mannfacturers for Foreign and Colonial 


Markets (only). 


ENAMELLED ano TINNED CAST IRON 


HOLLOW WARE. 
T. & C. CLARK & Co., 


Factories, Northampton. Wolverhampton. 








BRASS FOUNDERS. ENGINEERS (MARINE). 


R. W. WINFIELD & CO. MAUDSLAY, SONS, & FIELD, 


Westminster Bridge Road, London; 
5, Belvedere Road, Lambeth, 8.E. ; 
and East Greenwich, S.E. 


Works : Cambridge Street, Birmingham. 
47, Holborn Viaduct, London, E.C. 


a 
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“EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 


I. & R. MORLEY, 


Nottingham. 


| 
| 


London Warehouse : ‘18, Wood Street, E.C. 


LEATHER MACHINE BELTING AND 


FIRE HOSE. 


ee me ee 


HOSIERY MANUFACTURERS. 
tt 
| 
| 


S. E. NORRIS & Co., 


Shadwell, London, BE. 


MANUFACTURERS ano PATENTEES 
of CHRONOMETERS, WATCHES, 
TURRET, ano oTHER CLOCKS. 


BARRAUD & LUNDS, 


4 Cornhill, London. 


MERCURIAL PREPARATIONS 
(CALOMEL, SUBLIMATE, &C.). 
BENZOIC ACID, 
CAMPHOR in BELLS ano TABLETS. 
ETHER, PuRE AND METHYLATED. 
BISMUTH SALTS, &c. 


MAY & BAKER, 


Garden Wharf, Battersea, 
_ Landon, ' S. 3. W. 


| 
| 
| 
| 
i 
i 


} 
i 
SILVERSMITHS, PATENTEES. or THE | 
ELECTRO-PLATE, ano MANUFAC- | 
TURERS or WORKS oF ART wn SILVER | 
AND OTHER METALS. 

i 

| 


| 
i 
} 
1] 

' 

i 

ELKINGTON & CO., 

Birmingham. | 

TURKISH TOWEL ano BATH BLANKET | | 


MANUFACTURERS. | 


M. CHRISTY & SONS, Lirrep, | 


Manchester. 








VARNISH MANUFACTURERS. 


NOBLES & HOARE, 


Cornwall Road, Stamford Street, 
London, S.E. - 
VULCANIZED INDIA-RUBBER. 


CHARLES MACINTOSH & CO. 


Works: Cambridge Street, 


Manchester. 


WEIGHING MACHINES. 


HENRY POOLEY & SON. 
Works: Albion Foundry, 


Liverpool. 


nS ns . 
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| CLOSING OF THE LISTS. 


i he LISTS of APPLICATIONS for the £370,000 
EATH HARBOUR COMMISSIONERS hereby give notice, that t 000 Pive per 
| ae Harbour First Mortgage Debentures will CLOSE on WEDNESDAY NEXT, the 14th inst.—By order of the Commiseis = 





Harbour Commissioners’ Office, Neath, June 9, 1882. J. H. ROWLAND, Chairman, 
= - - . _ a 


CONSOLIDATION OF BONDS. | 





MORTGAGE DEBENTURES, 


¥ ; Of which upwards of £100,000 are already applied for, and wiil be allotted in full, by the Neath Harbour 
Commissioners, pursuant to Special Acts of Parliament, 1843, 1874, 1878, and 1880, secured as a First | 

| Mortgage upon the whole of the Freehold Properties, Rents, Rates, Tolls, and Harbour Dues of Neath | 

Harbour, which has been in operation since 1846. 


\teres , terly S arc ; eC} lst December in each year. Interest on the Deb 1) | 
Interest payable Quarterly, on Ist March, lst_June, lst September, lst Dec y n the Debentures 
oe commence from Ist June, 1882. The first Coupon is payable 1st September next. wil 


COMMISSIONERS. 
JOHN HENRY ROWLAND, Ese., Ffrwd Vale, Neath, Chairman (Director of the Glamorganshire Banking Company). 


ISSUE OF £370,000 FIVE PER CENT. FIRST] 
| 





—— 


Howell Gwyn, Esq., Dyifryn, near Neath. Thomas ‘Travers Wood, Esq., Swansea, 

Griffith Llewellyn, Esq., Baglan Hall, near Briton Ferry. Joseph Edward Moore, Esq.. Dyffryn, near Neath, 

John Newall Moore, Esq., Longford, near Neath. William Hunter, Esq., 8 Queen Anne’s gate, Westminster, and 
Rowland Thomas, Esq., Neath. ' Briton Ferry House, Briton Ferry. , 

George Henry Davey, Ksq., Woodside, Briton Ferry Frederick Joseph Gibbins, Esq., The Craig, near Neath. 

Charles Evan Thomas, Esq., The Gnoll, Neath. Thomas Williams, Esq., Sunny Bank, near Neath. 

David Bevan, Esq., Cadoxton, Neath. Ebenezer Edgar Morgan, Esq., Briton Ferry. 


EX-OFFICIO COMMISSIONERS—The Mayor, Aldermen, and Councillors of the Borough of Neath, and their Town Clerk for the time being. 
CLERK TO COMMISSIONERS—J. Kempthorne, Esq., Neath. 
BANKERS. 


‘| Messrs Barclay, Bevan, and Co., 4 Lombard street, London. ; | : The Glamorganshire Banking Company, Neath. 

The Birmingham, Dudley, and District Banking Company, Limited, Birmingham. 

BROKERS—Messrs Shorter, Clements, and Shorter, 26 Birchin lane, E.C., London, 
SOLICITORS—Messrs Newman, Stretton, Hilliard, and Willins, 75 and 76 Cornhill, E.C., London. 

: ENGINEER—William Wilson, Esq., 15 Dean’s yard, Westminster. 

The Commissioners of Neath Harbour are prepared to receive applications for | The whole of the Crown rights in the bel of.the River, which will form the | 
£370,000 Five per Cent. First Mortgage Debentures, in 3,700 Debentures of £100 | Fi ating Harbour, have been acquired by the Commissioners, and 118 acres of free- | 
each, being the entire amount which they are authorised to raise by their Acts of | hold land have al o been purchased, and absolutely conveyed to them, for railways, 
Parliament. warehouse, wharf, and other purposes. 


The object of this issue is to consolidate the powers conferred upon the The Railway No.1, authorised to be e>nstructed under the powers of the Neath || 
Commissioners by their various Acts of Parliament, by the issue of one series of | Harbour Act, 1574, wil intercept the traflic of the Neath and Brecon a d Vale of || 
Debentures, secured by First Mortgage for the whole amount they are eutitled to | Neath Railways, and by so doing five miles of railway earriage will be saved to all 
raise, and with the proceeds to pay off all outstanding sonds issued at various | coll ery proprietors and owners of other works whose collieries and works are adjacent 

| times and rates since 1843, and also to defray the cost of the New Works necessary ]| to these lines. 

to meet the increasing requirements of the Harbour. The whole of the works ave to be completed under contract, with penalties for 

| Until the said Bonds are paid off, notice for which has been duly given, an | delay. by 8lst December, 18*3; the contractor being Mr C. E. Daniel, who has just 
equivalent amount of the present issue of Debentures, or the proceeds thereof, | completed the Portishead Docks. 








will be retained by the Commissioners for that purpose. Neath Hiarbour possesses most complete connections with the great railway systems 

| The Mortgage Debentures now to be issued will be a first nnd only charge on | of England, having junctions with seven railways and two canals, viz.:— 
the undertaking of Neath Harbour, its lands, railways, and properties, and also on The Great Western (South Wales) Railway. | 
the whole of the rents, rates, tolls, Harbour dues iether present or future, The = Swansea and N: ath S-ction. 
arising therefrom, together estimated, including anticipated traffic from Rhondda The x Vale of Neath Section. 


The Neath and Breeon Railway, and 
The South Wales Mineral Railway ; | 
also with the Midland Railway through the Neath and Brecon Railway, and with the 
L. ndou and North-Western Railway through the Vale of Neath Railway. | 

The canals with which it is in connection are the Neath Canal and the Tennant 
Cinal, } 

The Great Western Company have a Bill in Parliament this Session for the 
construction of railways which will enable that Company to bring the Rhondda 
coal to Neath. There is also another line of railway pro noted by an independent 
Company in the present Session for bring ng the Rhondda coal direct to the port of |) 
Neath. These Bills have both already passed one House of Parliament. 

The Great Western Railway Company have agreed to rent a very large portion of | 
the frontage land, and have entered into arrangements for the erection of hydraulic 
and other power for the purpose of facilitating shipments, thereby securing a very 
ext nsive export and import traffic. 

Independent of th: railwa. advantages and facilities above referred to, the scale of 
Harbour dus compare favourably with those of other Harbours in the Bristol 
Channel—not only upon the exports and imports of goods, but also in the tonsage 
rates on vessels. vom, 

By a reference to any map of the collieries and iron works of South Wales, it will 
be seen that upwards ef 50 collicries and works  f every description immediately abut 
upon the N ath and Brecon and Vale of Neath Railways, nearly the whole of the 
out ut trom which at present passes the intended Floating H:rb ur to other ports at 
an extra cost to the exnorters; this is a matter of con-iderable moment to the various 


and other valleys, at over £32,000 per annum. 

It may be stated that in the above estimate, although the frontages for letting 
are only caleulated at £1 6s 8d per foot, a portion has already been let to the 
Great Western Railway at £2 a foot; and the larg ide in coal, pig and bar iron, 
copper ore, tin, timber, &c., from the favourable position of Neath—being nearest 
to the Merthyr and Aberdare districts—must be reasonably expected to produce 
an annual increase of revenue derived from tolls and du 

The amount of interest required for the whole of the Mortgage Debentures 
now to be issned, which will be the total amount of mortgage on the harbour and 
revenues, is only £18,500 per annum; it will thus be seen that the revenue, without 
reckoning any increase, will be largely in excess of the amount required. 

Pending the completion of the new Works, and the increased revenue there- 
from, the Commissioners will carry toa special Luterest Fund an amount sufficient 
to pay the interest up to 3lst July, 1855, on the whole amount of the Debentures 
now for issue, being a period of 18 months after the cate fixed for the completion 
of the Works. 

The Mortgage Debentures are for 50 years, from Ist Jrne, 18*2, with the option 
to holders to require repayment at any period after the expiration of five years, 
on giving six months’ previous notic >. 

Interest payable quarterly, on the Ist March, Ist Juno, Ist September, and 
Ist December in each year, by Coupons attached thereto, The first Coupon will 
be payable Ist September next. 

Price of subscription, par, or £100 per Debenture, payable as follows :— 
£5 per Debenture on Application. 





4 








4) ss on Allotment. owners, 
or ’ ust SS2 T 
25 ” on Ist August, 1882. The value of these De'entures, when quoted on the Stock Exchange, should ~— 
2 ” on 2ud October, 1832. the usual prie of 5 per cent. Corporation Harbour and Dock Debentares a 
25 ” on Ist December, 1582. Debenture Stock—viz., £125, or 25 per ¢ nt, premium per £10) Debenture. | d 
i as Application will be made to the Co nmittee of the London Stock Exchange in due 
£100 
Interest at the rate of 5 per cent. per annum will be paid on each instalment If any applicant receives no allotment the deposit will be returned in full. 
from the date of their payment, with option to subscribers to pay up in full on Copies of the Acts of Parliament can be inspected, and any information required by 


} allotment, whereupon tke interest will commence on the whole amount of the 
| Debenture from Ist June, 1882. 

| As is well known, Neath Harbour is one of the best commercially situated 
harbours in the Bristol Channel; it was vested by Act of Parliament in the year 
| 1843 in Commissioners, who, m consequence of the increase of trade, obtained 
additional powers in the years 1874, 1878, and 188). 

Some idea of the trade of Neath may be formed from the statement of the 
| number of vessels entering the harbour, in its present state,tin the absence, prac- 
i} tically, of any wharfage accommodation, for the yea lin » 31st March, 

1882, which was 1,899 vessels, of a register tonnage of 223,671 tons, whilst the 
| dues on cargoes entering the Harbour were paid on 447,106 tons. 

{| The rapid rate of prozress of the trade of Neath Harbour is shown by the 
following figures, giving the number of vessels and their tonnage, and that of 
the cargoe. on which dues were paid tothe Commissioners for the last four 


| 
j 
i] 
intending applicants can be hid on application to the Cleik of the Com niselenes | 
and the Solicitors. of whom, of the Bankers, avd of Messrs Shorter, Clonee, va 
Shorter, Stockbrokers, 25 Birchin lane, London, E.C., Prospectuses and Forms @ | 
Application can be obtained. hi 
Forms of Application addressed to the Nea‘h Harbour Commissioners on 7 
encl sed form are 10 be sent, accompanied by £5 per Debenture applied for, ev 
Messrs Barclay, Bevan, Tritton, and Co., 64 Lombard street, London, ae. m, | 
Glamorganshire Ba: king Company, Neath, or their Branches; or the Bir 
Datey, and District Banking Company, Limited, Birmingham, or ter Bran tbe 
| 
| 
| 
| 
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or to the Clerk of the Commissioners, at the Offices, as under.—By order of tes 
Commiss oners, J. H. ROWLAND, Chairman. 

Harbour Commissioners’ Office, Neath, 

No, 

ISSUE OF £370,900 FIVE PER CENT. FiRST MORTGAGE DEBENTURES, IN 








| 
| 
course fr a quotation in their Official List. 
| 
| 










eet iti - = : 3.7.0 DEBENTURES OF £100 EACH.—Iinterest payable Quarter'y- 
hey samebe y 0. of es os APPLICATION For. 

— sy cy Y conels To the Commissioners of Neath Harbour. +>» deposit of 
1879-1880 Phare Séll oJ ENTLEMEN,—Having paid to your Bankers the sum of £ re. a eins 
cond coe re ae £5 per Debenture on First Mortgage Debentures of £100 cath, © Ae 
2830— 1581 1526 ......... 209,522 . 110,863 interest at 5 per cent. per annum, secured upon the whole of the Harbour, 18" 
1881—1882 ; 1,899 , 225,071 . 447,406 railways, and properties, and on the rents, rates, tolls, and Harbour dues, I ae 

thus showing an increase of 37$ per cent. during the last four years; and which, request that you will allot me that n mber and 1 hereby undertake to accept t 
when the New Floating Dock and Harbour are comp'eted, must increase at a ratio | same, or any less number and pay the antes dak on allotment, ard the further py" }} 
many times the above figure:. ments in terms of your circular i 
By their recent Acts of Parliament the Commissioners are authorised to enlarge P “Name covsedenesntedene sith 7 “Ht 
| the Harbour by cenverting a portion of the River Neath in’o a F oating Dock, so as Dechenite. te ae meee - a 
j to enable ships to lie afioat in the Harbour, instead of, as hitherto, lying aground at yt coreg Co ae ieee ees xo i] 
low water, and also to divert the river by making a Naviza le Channel, and to Sienature ... has i 
construct the neceszary rsilways,as shown on te map enclosed. Date 7 seacneiaiessbennessereserttettel sue | 
re The Dock will have a floating area of upwards ot 64 acres, and will be a mile and This form to be remitted entire to either of the Bankers or to the Clerk a | 
a half long, having warehouse frontages on either side, also important frontages | Commissioners, Harbour Commissioners’ Office, Neath, accompanied by the am 
facing the new navigable cut or channel. payable on application ie 3 
‘ n | 
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CLOSING OF THE LISTS. 

THE “STANDARD” (FYFE-MAIN) ELECTRIC LIGHTING AND CONSTRUCTION COMPANY LIMITED. 


Notice is hereby given, that the LISTS of APPLICATIONS for Shares will be CLOSED on TUESDAY, at Four o’clock, for London, and WEDNESDAY, at 
‘clock the Country, instead of THURSDAY, the 15th inst., as previously fixed. FULTON M. SMITH. Secretary 
ee on ae Stephen’s chambers, Telegraph street, E.C., June 9th, 1882, . . SMITE, =. 








THE | 


“STANDARD” (FYFE-MAIN) ELECTRIC LIGHTIN G 
AND CONSTRUCTION COMPANY, LIMITED. | 


Incorporated under the Limited Liability Acts 1862 to 1880, 
FORMED TO ACQUIRE THE SOLE RIGHTS FOR ALL COUNTRIES WHERE PATENTS MAY BE OBTAINABLE OF THE WELL-KNOWN 


“STANDARD” (FYFE-MAIN) ELECTRIC LIGHT SYSTEM. 


CAPITAL, £500,000, IN 100,000 SHARES, OF £5 EACH. 
FIRST ISSUE, 60,000 SHARES, 


Payable—10s per Share on Application; £2 per Share on Allotment. Calls not to exceed £1 per Share, at intervals of not less than Two Months. 


90,000 Fully Paid Shares are accepted by the Vendors in part payment, leaving for Subscription 40,000 Shares, with the option to Allottees to pay up in full on 20,000 
- Shares on Allotment if they desire to do so, leaving 40,000 Shares fully paid, and 20,000 Shares £2 1(s paid. | 








DIRECTORS. 


John T. Bowden, Esq. (Messrs J.T. Bowden and Co.), 34 Leadenhall street, E.C. 
Chairman of the Caledonia Steamship Company, Limited. 

Edward Coventry, a (Messrs Coventry, Sheppard, and Co.), 1 Corn Exchange 
chambers, Seething lane, E.C. 

Colonel Osborne Hall Goodenough, late R.A., 75 Belgrave road, S.W. 

Joseph Weatherley, Esq. (Messrs Weatherley, Mead, and Hussey), St Dunstan's | 
House, St Dunstan's hill, E.C. 


Major Alexander G. Dickson, M.P., Waldershare Park, Dover, President, Deputy- 
Chairman of the Crystal Palace Company. : 

D. IL. Noad, Esq., 19 Earl’s court square, South Kensington, 8.W., Vice-President, 

late Managing Director of the East Indian Railway Company. 
Sir John Humphreys, 13 Stratford place, W., Director of the London, Edinburgh, 

and Glasgow Insurance Company, Limited. 
Wentworth L. Cole, Esq., 5 Stamford road, Kensington, W. | 
BANKERS—Messrs Prescott, Cave, Buxton, Loder, and Co., 42 Threadneedle street, E.C. 
SOLICITORS—Messrs Newman, Stretton, Hilliard, anc Willins, 75 and 76 Cornhill, E.C. 
CONSULTING ELECTRICAL ENGINEERS—Professors W. E. Ayrton, F.R.S., and John Perry, M.E. 
ELECTRICAL ENGINEER—Mr John Main. | MANAGER—Mr Alexander L. Fyfe. 
AUDITORS—Messrs C. F. Kemp, Ford, and Co., 8 Walbrook, E.C. | SECRETARY—Fulton M. Smith, Esq. 

OFFIiCES—St Stephen’s chambers, Telegraph street, E.C. 
| 











ABRIDGED PROSPECTUS. 


This Company has been formed to acquire the sole rights to the well-known , frem counsel eminent in the laws of patents, and they accordingly selected th” 
“ Standard” (Fyfe-Main) Are Light system of electric lighting for all parts of the | following counsel for that purpose viz.: — Theodore Aston, Esq., Q.C., R. E. 
world where patents may be obtainable. Webster, Esq,, Q.C., and Edmund Macrorie, Esq. 

Patents have been obtained for the Fyfe-Main Electric Light for the United These gentlemen, after separate and joint consultations, have given written 
Kingdom of Great Britain and Ireland, the Channel Islands, and the Isle of Man. | opinions upon the patent of a most satisfactory character. 

Applications have been made, or are in course of being applied for, and are in 
various stages of progress for patents for: Austria—Belgium— Brazil—Dominion 
of Canada—Cape of Good Hope—Ceylon—Denmark—France—Germany—India— 
Italy—Mauritius— Natal—New South Wales—New Zealand—Norway—Portugal From the extent of the rights acquired by the Company, a suitable factory for 
—Queensland—Russia—South Australia—South America—Spain—Straits Settle- | the construction of the machines and appliances is necessary. The Directors have 


THE FYFE-MAIN PATENT DYNAMO MACHINE.—The Company will also | 
ments— Sweden — Tasmania — United States of America— Victoria—Western secured the Cyclops Works, Millwall. | 


acquire the sole right, wherever patents are obtainable, to manufacture this 
machine, which is believed to be of exceptional value. 





Australia. Possession of the works will be given to the Company on the completion of the | 
The Patent Rights for Great Britain will be disposed of by the sale of Conces- | purchase, so that it may commence manufacturing from the moment of its | 
sions for Districts, and the Directors have mapped them out as follows :— establishment. 
1, Metropolitan, Home, and Southern Counties—2, Eastern Counties—3. Midland With regard to the question of profits, intending shareholders can form an 
Counties—+. West Midland Counties—5. Northern Counties—6. Lancashire and | opinion for themselves of the value of the concessions and patent rights this 
Cheshire—7. Yorkshire—8. Western Counties—9. Scotland--10. Wales—11. Ireland. | Company will have to dispose of—which apply to the whole world—by the large | 
Negotiations have ali eady been opened for the sale b7 the Company of several | sums obtained by a kindred association for similar rights. | 
of the above concessions, and the Directors will proceed to deal with them and At the same time, the directors desire to mention that, however large the sums | 
others for the various districts without delay, so as to spread the Company’s | this Company’s licences and _ patent rights may be fairly expected to realise, they | 
system over the whole of the United Kingdom in anticipation of the passing of | rely also for permanent and progressive profits on the development of electric | 
the Electric Bill now before Parliament. lighting and the manufacture of electric machinery and appliances, and the sale 
Negotiations are also in progress for the sale by the Company of Colonial and | thereof for which the acquisition of the Cyclops Works will give them great | 
Foreign Patents, which will in due course, receive the attention of the Directors. | facilities. i 
The Standard light, which has attracted so much attention by its remarkable It is provided by the articles of association, that all profits, whether from the | 
qualities, has been seen by thousands of persons at the Crystal Palace Electric | sale of concessions, patents or licences, or the general working of the Company, 
Exhibition; and the Directors look forward to it taking a leading position | shall be divided on the shares according to the amount from time to time paid up 
among the various systems now before the public. or credited thereon. 
The qualities of this light are—lst. Its great brilliancy ; 2nd. Its remarkable Mesers Alexander L. Fife and John Main have respectively accepted the pozi- | 
steadiness, challenging in this respect any light yet exhibited not excepting gas; 3rd. | tions of manager and electrical engineer for a period of a 
Its economy of cost and maintenance, as will be seen ly the enclosed reports of The only agreements entered into by the Company, see full tus. 
Professors Ayrton and Perry. The Vendors pay all expenses up to and including allotment, excepting legal 
They add that “the light was white, exceedingly steady, and free from all | charges. ; 
blinking, the current passing throngh the lamp and the electro-motive force Application must be accompanied by a deposit of ten shillings per share, and | 
between the carbons varying very little through the whole of the measurements, | prospectuses and forms of application for shares can be had at the Offices of the 
and the efficiency of the lamp was decidedly high.” Company, or from its Bankers.—By order of the Board 


’ 
The Directors, being themselves satisfied as to the scientific and practical value FULTON M. SMITH, Secretary. 
of the Fyfe-Main system of lighting, considered it their duty, before entering into Offices—St Stephen’s chambers, Telegraph street, E.C., London, 
the contract for the purchase of the patent rights, to take legal opinions thereon 7th June, 1882. 


THE “STANDARD” (FYFE-MAIN) ELECTRIC LIGHTING AND CONSTRUCTION COMPANY, LIMITED. 


ALEXANDRA PALACE. 
The Company’s System can be seen in full operation on and after TO-DAY, at as above. 


a 





- ‘THE “STANDARD” (FYFE-MAIN) ELECTRIC LIGHTING AND CONSTRUCTION COMPANY, LIMITED. 
ALEXANDRA PALACE. 


A Tent, 45 feet by 25 feet, luxuriously furnished as a Dining Room, and lighted by this Company’s System, to demonstrate its use for domestic purposes, can be seen 
TO-NIGHT and every night opposite the Woodgreen Entrance. 


THE “STANDARD” (FYFE-MAIN) ELECTRIC LIGHTING AND CONSTRUCTION COMPANY, LIMITED. 


LIGHTING OF MARLBOROUGH ROOMS. 
On Thursday, 25th May last, the Prince of Wales presided at the Regimental Dinner of the 10th Hussars at the Marlborough Rooms, and the following nigh’ 








dining room was lighted by the “ Standard” (Fyfe Main) Electric Light with great success. 


THE “STANDARD” (FYFE-MAIN) ELECTRIC LIGHTING AND CONSTRUCTION COMPANY, LIMITED. — 


LIGHTING OF PRINCE’S THEATRE, MANCHESTER. 
The entrance to the above Theatre is lighted every night, with results of the most brilliant character. 


a 





HE “STANDARD (FYFE-MAIN) ELECTRIC LIGHTING AND CONSTRUCTION COMPANY, LIMITED. 
CERTIFICATE FROM MESSRS BERTRAM AND ROBERTS. 


Ww CRYSTAL PALACE. Ls . 
(Fyte M € have much pleasure in stating that both our large Refreshment Buffets, north and south of the Grand Orchestra, have been lighted by the “Standard 

Ret Light, and for Brilliancy, steadiness, and uniformity has given us entire satisfaction, and been greatly admired by our numerous guests. 
___treshment Department, Crystal Palace, Sydenham, 3rd June, 1882. BERTRAM sawp ROBERTS. 











THE “STANDARD” (FYFE-MAIN) ELECTRIC LIGHTING AND CONSTRUCTION COMPANY, LIMITED. 


The Prom: LIGHTING OF THE “DAILY TELEGRAPH” NEW OFFICES, FLEET STREET, EC. : 
Foprietors of the Daily Telegraph have given the Company instructions to light a —— of their extensive new premises in Fleet street with the Fyfe-Main 


apo peaesniettiatcimenneiiansidl oe oe da) System by the 26th instant. 
sessment enactments tia ieaaeecertcenrennnrernesertitiatia le 
THE “STANDARD” (FYFE-MAIN) ELECTRIC LIGHTING AND CONSTRUCTION COMPANY, LIMITED. 


Prospectuses and Forms of Application can now be obtained at the Offices as under, or of the Bankers. 
Offices —St Stephen's chambers, Telegraph street, E.C. = FULTON M. SMITH, Secretary. 





i 





His Royal Highness supported the Duke of Connaught, who presided at the Dinner of the Rifle Brigade, which was also held at these Rooms, Both evenings : 

















Jnsurance Companies. 
[MPERIAL FIRE INSURANCE 


COMPANY. Established 1803. 
1 Old Broad street, E.C. 22 Pall Mall, 8.W. 
Capital, 21,600,000; Paid-up and Invested, £700,000. 
E. COZENS SMITH, General Manager. 











LIFE ASSURANCE. ; 
| HEALTHY PERSONS at all AGES 
will find in the BONUS SYSTEM of the 
LIFE ASSOCIATION OF SCOTLAND 
advantages far exceeding what can be obtained under 
any of the Ordinary Systems. See Prospectus for 
Specimens and Illustrations of the remarkable results. 
CLAIMS AND BONUSES PAID ...... £4,028,000 
ANNUAL REVENUE .............-:00c000 436,000 
43rp YEAR. 
IMMEDIATE ENTRANTS will secure 
ONE YEAR'S BONUS more than later Assurers. 
London—5 LOMBARD STREET, and 48 PALL MALL, 8.W. 
Edinburgh—82 Princes street. 
Rirmingham—58 New st. | Leeds—14 East Parade. 
Liverpool—11Tithebarn st. | Manchester—10 Bank st. 
Glasgow—123 St Vincent street. 


THE COMMERCIAL UNION 
ASSURANCE COMPANY. 
FIRE— LIFE— MARINE. 


















£ 
CAPITAL FULLY SUBSCRIBED  ....sssseceeveeeee 2,500,000 
- RSI OP 5s <omnncearsizsienssisrceeegseh a 
Life Funds in Special Trust for Life Policy- 
ORR SES CRIN oo. nciestsceressskautianpenien . 733,000 
Total Annual Premium Income exceeds ... 1,050,000 


_——~— 


CHIEF OFFICES :—19 axp 20 CORNHILL, 
LONDON, E.C. 
WEST END OFFICE: 8 PALL MALL, 
LONDON, 8.W. 








vT rT . 7 ‘ : eg YT 
N\! IRTHERN FIRE AND LIFE 
+ ASSURANCE COMPANY. 
Established 1836. 
Heap Orrices—London and Aberdeen. 
Accumulated Funds, £2,708,000. 




















































The Forty-sixth Annual General Meeting of this 
| Company was held within their House at Aberdeen, 
| on Friday, 9th June, 1882, when the Directors’ Report 
was adopted, and a Dividend of 20s, together with a 
Bonus of 10s per Share, free of income tax, were 
| declared, making, with the amount already paid, a 
| total distribution of 50s per Share in respect of the 
| year 1881. 

|” The following are extracts from the Report sub- 


| mitted :— 

FIRE DEPARTMENT. 

| The Premiums received last year again showed an 
| increase over those of the previons year, having been 
£451,487 Os 5d, as compared with £444,596 13s 7d in 
| 1880. 

The Losses, as in many other Offices in 1881, were 
heavy, and amounted to £287,526 3s 4d, or 63°68 per 
cent. of the premiums. This ratiois higher than that 
of any year since 1873, and raises the general average 
| of the Company’s experience from the beginning to 
58'(8 per cent. 

The Expenses of Management (including Commis- 

sion to Agents and charges of every kind) came to 
| £132,204 2s, or 2929 per cent. of the premiums, a 
| reduction of “41 per cent. compared with the previous 
year. 
” The result is that, after reserving the usnal 33 per 
cent. of the year’s premiums to cover liabilities under 
current policies, a profit was earned of £29,459 19s 5d, 
which sum has been transferred to the credit of the 
General Account of Profit and L oss. 


LIFE DEPARTMENT. 

AssvRANCE Brancu.—The new Assurances during 
the year reached in the aggregate the sum of 
£495,855, of which £162,450 was for Endowment 
Assurances payable at death or on the attainment of 
a specified age. These new Avsurances yielded 
Annual Premiums amounting to £18,033 1s 2d, and 
Single Premiums amounting to £1,137 1s 10d. 

The total Income of the year (including Interest) 
was £242,124 18s 10d. 

The Claims amounted to £122,589 16s 6d, of which 
the sum of £2228 lls 8d was for Endowments and 
Endowment Assurances payable during life. 

The Expenses of Management (including Com- 
mission) were limited to 10 per cent. of the premiums 
received. 

Awsvity Brancu.—The sum of £6,594 18s 8d was 
received for Annuities grented during the year. 

OFFICE OF GENERAL MANAGER. 

Mr E. H. Mannering having resigned the service of 
the Company to accept an appointment in another 
Office, the Directors have appointed Mr Valentine 
sole General Manager. 

LONDON BOARD OF DIRECTORS. 
CuartrMan—Sir William Miller, Bart. 
Colonel Robert Baring. William Egerton Hub- 

Ernest Chaplin, Esq. bard, Jun., Esq. 








Philip Currie, -* C.B. | Ferdinand Marshall Huth, 
George John Fenwick, Esq. 
sq. Henry James Lubbock, 
Alex. Pearson Fletcher, Esq. 
John Stewart, Esq. 


8Q . 
Alexander Heun Goschen, | William Walkinshaw, Esq. 


Esq. 
Fi RE DEPARTMENT—James Robb, Manager. 
Lire DrepartTMENT—Thomas H. Cooke, Actuary. 
_ GeygRaL MayaGur—James Valentine. 
Copies of the Report, with the whole Accounts of 
the Company for the Year 1881, may be obtained from 
any of the Company’s Offices or Agencies. 








THE ECONOMIST. 
GUN FIRE AND LIFE OFFICES. 


THREADNEEDLE STREET, E.C.; CHarrne cross, S.W. ; 
OXFORD STREET (Corner of Vere street), W. 
FIRE. Established 1710. Home and Foreign 
Insurances at moderate rates. 
LIFE. Established 1810. Specially low rates for 
young lives. Immediate settlement of claims. 


7 T TIVE 
NORTHE RN ASSURANCE 
L COMPANY. 

Established 1836. 1 Moorgate street, London. 
Subscribed capital £3,000,000, of which paid up £300,000 
Fire reserve funds, £698,198. 

Life funds as per Jast account, £1,553,28. 


{COTTISH EQUITABLE 
J (MUTUAL) LIFE ASSURANCE SOCIETY. 
ESTABLISHED 1851. 
Accumulated Fund, £2,490,000. 
Annual Revenue, £325,000. ; 
Proposal forms, prospectuses, and every informa- 
tion may be obtained on application to the Soc'ety’s 


Lonpon Orrice—69 King William street, E.C. 





Founded 1805. The Oldest Scottish Insurance Office. 
76th YEAR. 


(CALEDONIAN 


INSURANCE COMPANY. 


EpInsurGH—19 George street. 
Lonpon—82 King William street. 
New AND IMPROVED SysTeMS OF LIFE ASSURANCE, 
Fire Insurances granted on the Most Favourable 
Terms. 


paw LIFE ASSURANCE 


d SOCIETY, 
Fleet street, London. Established 1825. 
Assets on 3lst December, 1881 ...... £5,422,5145 
Iucome for the Year 1881 ............ 469,369 


Claims paid to 3lst December, 1881 13,010,512 
Bonuses hitherto allotted ...... 6,198 991 
Expenses of management, including commission, 
about 4} per cent. of income. : =e 
Rates of premium reduced. Free travelling limits 
extended. Loans granted on security of polic es, life 
interests, and reversions. 
Commission allowed to Solicitors and others on 
assurances introduced through their agency. 
Policies effected this year will participate in the 
bonus on the 3lst December, 1884, t 
Prospectus and forms of proposal sent on applica- 
tion to the Actuary. 


x ~ CY T Y ‘ ‘ 
YENERAL ASSURANCE 
I COMPANY. 
Established 1837. 
LIFE—FIRE—ANNUITIES. 
Curer Orrice—103 Cannon street, London, E.C. 
Board OF DIRECTORS. 

Sir ANDREW LUSK, Bart., M.P., Chairman. 

James Abbiss, Esq., J.P. Lord Gilbert Kennedy. 


Principal Angus, D.D. James Pilkington, Esq., 
Joseph Bolton Doe, Esq,, ors 
om Henry Wm. Ripley, Esq. 


The Most Hon. the Mar- | Wm. Strang, Esq. 
quis of Exeter. Right Hon. Charles Pel- 
Lieut.-Colonel F. D. Grey. ham Villiers, M.P. 
George Pitt, Esq. 
RESULTS OF 1881. 


New Life Policies issued ............... 1,540 
Amount Assured thereby............... £348.56) 
New Annual Premiums ..... geet 18,000 
New Single Premiums, in addition 620 
IRE PROS ocedciceiccivse ovse0cdesess 74,860 
IO NE og werent baa aka scccevcen sees 40,416 
Assets, 31st December, 1881............ 793,335 


Tima lied CARNE onsos0k.. 2.00500 5.0000.- 959,000 
GEORGE SCOTT FREEMAN, Secretary. 





Th be nl T ‘ ’ 
\ LLIANC EK LIFE AND FIRE 
f ASSURANCE COMPANY. 
Established 1824. Capital, £5,000,000. 
Curer OrricE—Bartholomew lane, London, E.C. 


Board or Direction. 
PRESIDENT. 
Str MOSES MONTEFIORE, Bart., F.R.S. 
James Alexander, Esq. Rt. Hon. Lord Richard 
Charles George Barnett, Grosvenor, M.P. 





Esq. Samuel Gurney, Esq. 
Charles Edward Barnett, | Richard Hoare, Esq. 

Esq. Sir Curtis M. Lampson, 
Francis William Buxtcn, Bart. 





Esq., M.P. Francis Alfred Lucas, Esq. 
Lord Edward Cavendish, | Sir N. M. de Rothschild, 
M.P Bart., M.P. 
Hugh Colin Smith, Esq. 
Sir C. Rivers Wilson, K.C., 
M.G., C.B. 


James Fletcher, Esq. 

Cyril Flower, Esq., M.P. 

Rt. Hon. G. J. Goschen, 
M.P 





WESTMINSTER BRANCH. 
1 Great George street, Westminster. 
Granville R. Ryder, Esq., Superintendent of the 
Branch. 





Prospectuses, Statements of Accounts, and Proposal 
Forms may be had on application. 
ROBERT LEWIS, Chief Secretary. 
Bartholomew lane, E.C. 





YHva T 
()LDRIDGE S BALM OF COLUM- 
_ BIA.—Established sixty years—Warranted not 
to injure health or skin. It prevents baldness and 
the hair turning grey; cleanses from dandriff; re- 
stores when falling off ; strengthens weak hair ; causes 
eyebrows, whiskers, and moustaches to grow; and 
when used for children forms the basis of a magnifi- 
cent head of hair.—Sold by all Chemists and Per- 

fumers, 3s 6d, 6s, and 11s. 
2 Wellington street, Strand, London, W.C. 
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| Terms, 5 per cent. discount for cash.— 
and Co., 38 Parliament street, 8.W. 


| as will leave £75, payable as follows: — 


| transferable free «f stamp duty. Bonds may at any 


| facto y. 





[ June 10, 1889. 
THELIVERPOOLAND LONDON 


AND GLOBE FIRE AN " 4 
COMPANY, D LIFE INSURaNcE 
Established 1836 
LIFE DEPARTMENT. — Policies efteote, ; 
New Participating Class (Table B) before — in 
of this year will participate for two youn} Close 
division of profits to be declared for the te ™ the 
31st December, 1883, Tm ending 
FIRE RENEWAL PREMIUMS fan; 
Midsummer should be paid within fit alling en at 
trom. ae ee London, Manchester, ee 
ristol, Dublin, Glasgow, Edi ¢ fetta 
and Newcastle. . re Birmingham, 
Prospectuses and Forms of Pro i 
Life Insurance ané Annuities ma Seen _ 
Company’s Offices, or from any of its Agents at the 
cations for Agencies invited. ome Sap 
Lonpon OrFices—Cornhill and Charing cross 


(APE OF GOOD Hopy 


GOVERNMENT LOAN. 





— 


£3,000,000, 





Authorised by Act of the Colonial Partia 
1881, to “provide for the Constr 
and Working certain Railways,” 


ment, No. 14 of | 
uction, Eq ipping, | 





Messrs BARING BROTHERS and CO, on behalf cf 
the Government of the Cape of Good H_ pe, are a eel 
to receive Ten Jers for the a ove amount being eal 
the Loan authorised by the said Act, =| 

This Loin is see red on the general revenue of the 
Colony, and will be represented by coupon bonds of 
£500, £200, or £100 each, or by stock, bearing interest 
at the rate of 4 per cent. per -nnum, payable ha f-yearl 
cn the Ist June and Ist Dece: ber, at the Counting. | 
heuse of Messrs Baring Broth«rs and Co, . 

The interest on this issu- will commence ‘rom the Ist} 
June, 1882, and will be payable by coupo 1s upon the 
bonds, and upon the stock by dividend Warrants, wh eh | 
can be sent by post if desired. 

The prine’pal of the Loan now offered will be repaid 
in London in about forty-one ears; and for this pur- 
pose acu nulative Sinking Fund of 1 percent. peranoum 
will be einployed in the purchase of the bonds or stock 
a* or below par; but the Government reserves the right 
to invest the Sinking Fund in other securities if the | 
price of the Loan should be ab ve par, as wel ast e| 
right to pay off, at the end of thirty-five years, any por- 
tion of the Loan then outstaniing, on giving six months’ 
notice, 

Tenders will te received by M-ssrs Baring Brothers | 
and Co., at their Counting-house, not lat-r than Two 
o'clock on Thursday, 15th June, wher they will be 
opened inthe presence of such of the applicants as may 
attend. 

The bonds, or stock, will be allotted to the highest 
tidd rs, provided the price offere1 ia not below 94 in 
money for eve y £100, pa able as follows :— 

£5 percent, «n application, and s» much on all tment 





£40 per cent. on the 27th June, and 
£35 per cent. on the 25th July, 1882. 
Payments may be made in fall on allot nent, or on 
27th June, under discount at the rate of two per cent. 
per annum, 
Subscribers will have the option of receiving bonds to 
bearer, or stock, and ater registration the stock wil be 


future time be converted into reg’s'ered stock, on pay- 
ment of 23 6d per cent. stamp d ity. 

renders at a fraction of a shilling other than sixprnc> 
will not be preferentially accepted, and should the 
equivalent Tenders exceei the amount to be allotted 
pro rata distribution will be made. 

Messrs Baring Bro hers and C >, reserve to themselves 
the right of rejecting any Tenders which are wot satis 


Forms of Tender, and prospectus showing the finan ial 
condition of the Colony, may be had on application to 
M s-rs Baring Brothers »nd Co., or to M ssrs J. and A. 
Scrimgeour, Stockbrokers, 18 Ol4 Broad street, EC. 

The Act authorising t .e Loan is ope 1 to inspection at 
the Counting-huse of Messrs Baring Brothers and Co, 
No 8 bishopsgate street Within. 

London, 6th June, 1882. 























| “Mind you put APOL- 
| LINARIS in the CHAM- 
APOLLINARIS  eaaign>. cea 


19, 1882. 


“THE QUEEN OF 


TABLE WATERS.” | ANNUAL SALE, 


TEN MILLIONS. 


| 


seca aE, 
BELLAMY, SMITH, AND G2 
(established 1760) solicit attention to A, ali 
ing selected list of WINES and SPIRITS, 


free :— 
- -——Per Dozen. ——> 





42s 
Good Dinner Sherry ... ... 21s 248 = = 733 
Choice After-Dinner Sherry 44s 488 ‘oe 493 58 
High-class Ports ... ... +. 308 368 See 40s 488 
Hock and Moselle... ... ... 248 30s Sos 338 388 
Good Sound Claret 183 21s 248 278 50s 668 7 
Dessert Claret .. 423 483 54s 723 738 8 
Champagne $63 42s 483 583 fos 728 98 
Finest Cognac... .. va 49g and 488 
Very Old Scotch and Irish Whisky ..- oa onl 


Wines in Wood. Old Vintage jh 
Champagnes, Complete price lists an 


Hy 
A 











FEESSERSEEBES) 
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June 10, 1882. | ae 
Banks, Ke. 


| [MPER [\L BANK OF CANADA. 


| Heap Orr1ce—Toronto. 
Branches in,Ontario and Manitoba. | " 
| Capital Paid-up, $1,000,000. Reserve Fund, $250,000. 
‘MON EYS RECEIVED for Credit of the Head 
' Office “and Branches in Ontario and Manitoba, and 
|| Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
' and Co., 73 Lombard street, E.( ; i 
~ SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either — oo —_ yo of 
ank in Toronto, or through its London Agents. 
the Bank in Toi onto, D WILKIE, Cashier. 
‘ellington street, and Leader lane, 
Verne omuto, April 6 1982. 





| 
| 
| 










‘ r \ 
THE COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 
Paid-up, £490,000 ; Reserve Fund, £31,000, 

Number of Proprietors 1,782. 

Loxpon OrFicE—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 

of interest. Present rate 44 per cent. for 12, 24, or 36 


s certain. 
—- __ DAVID MACKIE, Manager. _ 


‘pANK of NEW SOUTH WALES, 
Established in 1817, 
Loxpon Orrice—64 Old Broad street. 
Capital paid UP ..c.cececereee £1,900),000 
Reserve fund seeeee £000,000 











Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE Secretary. 


pAaNk OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 

Heap Orrick—54 Old Broad street, London, E.C, 

COPIER, coscsscavineriveereeces £800,000 
Reserve fund ...........00+ 250,000 
|} DRAFTS or LETTERS of CREDIT issued on 
} demand on the Bank’s Branches in SOUTH AUS. 
_-. also on the WESTERN AUSTRALIAN 
| BANK, 
| BILLS on both Colonies negotiated and sent for 
| Collection. 


| WM. G. CUTHBERTSON, General Manager. 
| 


' . ca 
['! IE BANK OF AFRICA 
(Limited). 
Heap Orrice—25 Abchurch lane, Lombard street, 
London. 
| Office hours, 10 to 4. Saturdays, 10 to 1. 
| 
| 





Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 
Reserve Fund, £75,000, 
BRANCHES, 

Port Elizabeth, Cape Town, Kimberley, Durban, 
| Pietermaritzburg, King William’s Town, Alice, Aliwal 
| North, Bethlehem, Bloemfontein, Cradock, Dutoit- 
span, East London, Fauresmith, Graaf Reinet, 
Graham’s Town, Jagersfoutein, Middelburg, 
1 gn anatown, Rouxville, ‘Tarkastad, Uitenhage, 
i nourg, 
||GENERAL MANAGER— JAMES SIMPSON, Port 

Elizabeth. 

Drafts issued, Bills negotiated and collected, and 
- other Banking business transacted with the 
VOIONY, 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

JOHN MORRISON, London Manager. 


ure. ae ? . . 
| }{ONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $5,000,000, All paid up. 
la Reserve Fuz.d, $2,100,000. 
|| Coorr oF Directors 7 Heap Orrice 1n Hone 
SONG, 
; ComMITTEE In LonpoN. 
|| A. H Phillpotts, Esq., Carshalton, Surrey. 
|; £. F, Duncanson, Esq. (of Messrs T. A. Gibl and Co.) 
|| Albert Deaccn, Esq. (of Mossrs KE. and A. D “ucon,) 
Bia ManaGER—David McLean. 
|| PANKERS—London and County Banking Company, 
| Limited. 
BRANCHES AND AGENCIES. 





| Amoy. Hiogo. | Saigon. 

Batavia, London. | San Francisco 

Bombay, Lyous, Shanghai. 

|| Caleutta, Manilla, | Siugapore. 
Foochow, Nagasaki. Swatow. 
piiphong. New York. Tientsiu. 
re Ningpo, Yokohama, 


an Corporation grant Drafts upon and negotiate 
collect Bills at any of the Branches or Agencies; 
eee als receive Deposits for fixed periods, at rates 
re with the period of deposit. 
oan yorporation issue Letters of Credit and Cir 
Rerees =— negotiable in the principal cities of 
Taare ae Ameria, for the use of travellers. 
of continents nae Accounts for the convenience 
Soin 8 returning from China, Japan, and 
conned aio undertake the Agency of constituents 
ndien snk a 16 Kast, and receive for safe custody 
Interest ona te - Government Securities, drawing 
ieidienie ‘= on the same as they fall due. 
payable in Lenten en hao Corporation ue 
nz In Yong Kong, he'd in F eS - ee snot. 
Transat <, bed in February and Aust. 
powers of attorney, and other 
E been their Office on application. 
irs, 0 > —Saturdays, 10 to 1. 


- 
; da L ptt); j i t 
v wd street, London, 


ls Pansier deeds, 
fOrIns may be 
Offir 


——$——$—_$_ A 


_— eames 
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| THE NATIONAL BANK OF SCOTLAND. 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1925, 
HEAD OFFICE—Eprnsvurau. 


A SS nn 





| 


Capital, £5,000,000, 


Paid up, £1,000,000. Reserve Fund, £545,900, 


LONDON OFFICE—37 Nicholas lane, Lombard street, B.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom, 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 


home and foreign travelling, also for business purposes. 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


all descriptions of Securities effected. 


_At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every 
description of Banking business connected with Scotland is also transacted. ci 


[NIon BANK OF AUSTRALIA 


(Limited). Established 1837. 
Paid-up capital ......... piibaciiesamateed £1,500,000 
SI hoa acdeaticieecne 816,500 
Reserve liability of proprietors ... 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received at this Office for fixed 
periods, on terms which may be ascertained on appli- 
cation. 

W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 


THE STANDARD BANK OF 


BRITISH SOUTH AFRICA (Limited). 


| 
| 
| 
| 


| 


(Bankers to the Government of the Cape cf Good | 


Hope.) 
HEAD Orrice. 

1) Clement’s lane, Lombard street, London, E.C. 
Subscribed capital 4,000,000 
Paid-up capital... 1,000,000 
Reserve fund .. 529,000 


This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every descrip- 
tion of Banking business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 





’ ~ TY 
Pu KE AGRA BANK (LIMITED). 
E8TABLISHED IN 1833. 

CAPITAL, £1,0°~,000, RKEsERVE Funp, £170,000, 
Heap Orrice—Nicholas lane, Lombard street, London., 
BRANCHES in Edinburgh, Caleutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

B1118 issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Iuterest drawn, and army, navy, and civil pay ard 
pensions realised, 


| THE 


JAMES ROBERTSON, Manager in London. 


THYAT T Ty ry , 
‘THE QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1863, of the 
Legislature of Queensland.) i 
BANKERS TO THE QUEENSLAND GOVERNMENT. 


Authorised Capital ...... £1,000,000 
Paid-up Capital ........ 450,000 
Reserve Fund............ 120,000 


Heap Orrice—BRISBANE. i 

This Bank grants Drafts on all its Branches and © 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 

Australian Colonies, on the most favourable terms. 

The London Office receives deposits for fixed periods, 

at rates which can be ascertained on application to , 

R. D. BUCHANAN, Manager. | 

No. 50 Old Broad street, E.C. 





Ts 1 Ty TU 
ALLIAN( K BAN 
(Limited). 

Heap Orrice—Bartholomew lane, London. 
KENSINGTON Brancu—2 Church street, Kensington, 
W. (Temporary Office.) 

Capital, £2,000,000, divided into 20,000 shares, of £25 
each, £10 paid. 

Paid-up Capital, £300,000. Reserve Fnnd, £205,900. 
CuatrmMan—MATTHEW HUTTON CHAYTOR, Esq. 

Deposits of £10 and upwards received on current 


, terms, and for fixed periods, as may be ugreed upon 


Every facility afforded for the transmission of 
money between London, Liverpoel, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 
shares, &e. 

Circular Notes and Letters of Credit issued, and 
every other description of Banking business trans- 
acted. R. O. YEATS, Manager. 


3artholomew lane, E.C. 
() HARTERED MERCANTILE 
/ BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street. London, E.C. 
BRANCHES AND Sus-BRANCHES. 


BO CITRON cdcccesce. . Colombo, Kandy, Galle, Mata: 
BE Deca dicenininaes . Bombay, Calcutta, Madras, 
Rangoon. 
Straits SErT.e- 
WED. cakictenien Singapore, Penang. 
PU scheccsmnntennien Batavia, Sourabaya. 
EID «. cecsiasedcnssies Hong Kong, Foochow, Shanghai. 
PR enicbndecctics Yokohama, 
BANKERS. 


Bank of England. | London Joint Stock Bank 

The Bank receives money on deposit, buys anc sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 


| Agency business connected with the East, on terms to 
be had on application. 


Every other description of banking business and | 


money agency, British and Indian transacted. 
J. THOMSON, Chairman. 


pu i UNION BANK OF SPAIN 
AND ENGLAND (Limited). 

HeAvb Orrice—21 Old Broad street, E.C. 
Maprip Brancu—3 Calle de Barbadores. 
Capital, £1,000,000, Subscribed Capital, £500,000 
Paid-up Capital, £125,375. 

BOARD OF DIRECTORS, 

] N Lon LON 

Hanbury Barclay, Esq. 
Bernard ‘Tindal Bosanquet, Es. 
Joseph Hucks Gibbs, Esq. 
W. H. O'Shea, Esq, M.P. 
C. Rozenraad, Esq. 
John Glas Sandeman, Esq. 
Jozeph Sebag, Esq. 
Robert W. Willis, Esq. 
In Mapnip. 
Senor Don Hipolito Finat. 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 
de Perijaa,. 
Exmo. Senor Dou Manuel Salvador Lopez. 
Senor Don Guillermo O'S! ca. 
Bangers—The Union Bank of London. 

INTEREST ON THE NEW FOUR PER CENT. 
SPANISH LOAN COLLECTED ON FAVOURABLE 
TERMS. 

Current accounts opened. Bilis negotiated and 
collected. DEPOSITS received until further netice, 
at TWO per cent. interest, with 7 days’ notice of 
withdrawal. Special rates for longer periods, to be 
ascertained on application. 

Dividends collected. Purchases aud Sales of Stocks, 
Shares, &c., effected,and every description of Banking 
business transacted. 

Utlice hours, 10 to 3; Saturdays, 10 to 1. 
By order of the Board, 








| 


PHE NATIONAL BANK 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Anstralia. 
Capital, £1,000,000. Paid up, £300,000, 
Reserve Fund, £306,000. 
LETTERS of CREDIT and DRAFTS granten on 


the Head Office at Melbourne and the following | 


| branches :-— 


| Taradale, Trentham, 


In Victror1a.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Casterton, Clunes, Colac, Coleraine . Collingwood, 
Ca:hel (Dookie South), Elizabeth street (Melbourn 
Emerald Hill, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koreit, Kyneton, Lancetield, Lea 
month, Macarthur, Maffra, Northcote, Penshurst 
Pralran, Richmond, Romsey, Sale, Sandhurst, Sanl- 
ridge, Scarsdale, Smeaton, Shepparten, Stratford, 


Yarrawonga, 

In Sovrm AvcsTratia—ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Cal- 
towie, Carrieton, Clare, Crystal Brook, Edithburgh, 
Eudunda, Gawler, George Town, Hamley Bridge 
Hindmarsh, James Town, Kadina, Kapunde, Koolun- 
ga, Kooringa, Laura, Minlaton, Mintaro, Moonta, 
Mount Barker, Mount Gambier, Nairne, Narracoorte, 


i 


' North Adelaide, Nuriootpa, Orroreo, Petersburgh, 


| 


a ee ance a nn a oe 


Penola, Port Adelaide, Port Augusta, Port Pirie, 
Port Wakefield, Quorn, Red Hill, Riverton, Saddle- 
worth, Stansbury, 


OF | 


' 


Wallaroo, Willunga, Wilmington, Yarcowie, Yongala, | j 


Yorke Town. 
Ix Western AUsTRALIA.—Perth, 
Geraldton, Albany. 2 7 
Also on fesewe in New Sonth Wales, New Zea- 
land, Queensland, and Tasmania. 2 
Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies tran: acted. ’ j 
THOS. F. ROBERTS, Acting Manager. 
149 Leadenhall street, E.C, 





' 


| 


t 


Violet Town, Warrnambool, | | 


i} 


i 


| 


Strathalbyn, Terowie, Truro, |} 


Fremantle, | 
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LONDON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 
Offices—88 Cannon street, E.C. 





Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

Deposits received for fixed periods, on terms to be 
ascertained on application. 

JGHN SUTHERLAND, Secretary. 


. T T r 
(Q)RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 

Court OF DIRECTORS. 
Cuarrman—Sir William John Walter Baynes, Bart. 
Deputy-CHaInMAN—John Young, Esa. 

George Arbuthnot, Esq. | James Fraser, Esq. 
Alex. Forrester Brown,| Hugh David Sandeman 

Esq. Esq. 
Arthur Craigie Oliphant, | Andrew Rd. Scoble, Esq. 

Esq. William Walkinshaw, Esq. 

BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 
AGENCY IN SCOTLAND. 
23 St Andrew square, Edinburgh. 


FoREIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with Agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with Agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with Agencies at several inland towns), Yokohama 
(with Agency at Kobe’. 

The Corporation grant Drafts and negotiate or 
collect Bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in 
most parts of the World. 


They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. 

Office hours, 10 to 3. Saturdays, 10 to 1. 

Threadneedle street, London, 1882, 


\JOSCOW DISCOUNT 
‘ MOSCOW. 


BALANCE per 1/13 May, 1882. 


BANK, 


ASSETS. Rbls. epks 
CN BUI . Sikcas chescciiecenacncseiccceoes eas 699,529 54 
Cash at bankers ......<0c0scsccccescesess ieee 673,000 00 
Treasury bonds at short dates............ 24,538 88 


State Bank receipts 
Bills discounted :— 
(a) Bills with several en- 


ekcnuaie 10,000 00 
Rbls. epks. 
dorsements ......... 6,666,891 70 
(>) Bills with one signa- 

ture against addi- 

tional security in 


stocks and shares... 325,000 00 





6,291,891 70 
5,352,380 37 


Government and other stocks bearing 


OO his dicritirans deal cab cde tate tees 2,390,494 07 
NOD abcd teed Aa ee 329,375 62 
Protested bills ...... 85,450 00 
ITD seicicisesicssuctecencsieveotoeded 1,900 00 
Mercantile expenses to date ..............- 71,469 72 
Furniture and fixtures....................000 7,760 00 
RR BROWNS casiiitsnssisconnssavticatecsiois 205,677 47 

16,843,487 37 

LIABILITIES. Rbls. epks 

RINNE SMITE sisi ccndicnitninmnncioureowraaibe 3,000,000 00 

IG IIE oii sknseacecubiccdeete casac. 289,176 66 
Deposits :— Rbls. epks. 
(a) Incurrent accounts 6,699,024 83 

(b) At call or short 

SN iecicaseiacie nes 592,665 68 


(c) For fixed periods ... 3,793,301 47 
11,034,901 98 


Special account with State Bank against 


a ee eee = 500 00 
Foreign accounts .............e0cssc0cc0-eeee 1,845,370 59 
Accepted bills............... ; 3,054 56 
Unclaimed dividend ....................0000005 40,582 00 
Interest on deposits ......... ati ciiacilhay 100,735 20 
Interest, commission, &c. .................. $30,785 05 
III, can ihcstsncicsnendiicnanonnies 48,271 33 





16,845,467 37 


£10, £20, £50, £100, £500. 

Options on Stock Exchange Securities--The best 
aud safest plan ever devised for making large profits 
from small investments with great rapidity. Ex- 
planatory book (2nd edition) sENT vREE.—Address 
George Evans & Co., Sworn Brokers, Gresham House, 
Old Broad street, London. © 
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THE ECONOMIST. 


> ‘ 1 , 1 
VEN SOUTH WALES 
4 GOVERNMENT DEBENTURES. 

The Bank of New South Wales, Financial Agents 
for the New South Wales Government, will PAY » on 
and after the Ist proximo, the HALF-YEAR’S 
INTEREST, due in London on the Ist July, 1882, on 
all Debentures issued by that Government. 

Coupons and claims for interest must be left three 
clear days for examination, mel ee je sone 
same may be had on application at the Bank. 

err tt DAVID GEORGE, Secretary. 

Bank of New South Wales, 64 Old Broad 

street, London, Ist June, 1882. 


- 
\ ICTORIA (AUSTRALIA) 
PUBLIC LOAN. 
The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY, on and after 
the lst prox., the HALF-YEAR’S INTEREST, due 
Ist July, 188%, on the Debentures issued under the 
authority of the Public Loan Act, October, 1865, 
and negotiated through the six Associated Australian 
Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Prince’s street.4 
For the London and Westminster Bank (Limited), 

W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 

London, Ist June, 1882. 


roan ; 
ViIcTORIA (AUSTRALIA) 
FIVE PER CENT. RAILWAY LOAN (1868). 
The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY.on and after 
the Ist prox., the HALF-YEAR’S INTEREST, due 
Ist July, 1882, on the Debentures issued under the 
authority of the Railway Loan Act of 1868, and nego- 
tiated through the six Associated Australian Banks. 
The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Prince’s street. 
For the London and Westminster Bank (Limited), 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, Ist June, 1882. 


VicTORIA (AUSTRALTA) 
FOUR PER CENT. RAILWAY LOAN. 
The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY, on and after 
the Ist prox., the HALF-YEAR’S INTEREST, due 
Ist July, 1882, on the Debentures issued under the 
authority of the Railway Loan Act, 1875, and nego- 
tiated through the six Associated Australian Banks. 
The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Prince’s street. 
For the London and Westminster Bank (Limited), 
W. ASTLE, Manager. 

For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 


London, Ist June, 1882. 

7 wns T ‘ ‘’ 7 
VicTORIA (AUSTRALIA) 

FOUR PER CENT. PUBLIC WORKS AND 
RAILWAY LOAN. 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY, on and after 
the Ist prox., the HALF-YEAR’S INTEREST, due 
Ist July, 1882, on the Debentures issued under the 
authority of the Public Works and Railways Acts, 
1876, and negotiated through the ten Associated 
Australian Banks, 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank (Limited), Lothbury; or the London 
Joint Stock Bank, Princes street. 

For the London and Westminster Bank (Limited), 
W. ASTLE, Manager. 
For the London Joint Stock Bank, ; 
W. F. NARRAWAY, General Manager, 
London, Ist June, 1882. Ss 


T why To F 

yi TORIA (AUSTRALIA) 
FOUR-AND-A-HALF PER CENT. RAILWAY 
LOAN (1878). 

The London and Westminster Bank (Limited) and 
the London Joint Stock Bank will PAY, on and after 
the lst prox., the HALF-YEAR’S INTEREST, due 
the Ist July, 1882, on the Debentures issued under 
the authority of the Railway Loan Act, 1876, and 
negotiated through the ten Associated Australian 
Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may a — - ne the London and West- 
minster Bank (Limited), Lothbury, or the y 
Joint Stock Bank, Prince’s street. © oe 
For the London and Westminster Bank (Limited), 

W. ASTLE, Manager 
For the London Joint Stock Bank, ee 
W. F. NARRAWAY, General Manager. 

London, Ist June, 1882. . 
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BLAIR’S GOUT PILLS, 
THE GREAT REMEDY 
FOR GOUT AND RHEUMATISM. 
The excruciatiug pain is quickly relieved and a 
in a few days by this soleitahieh le wr tiny ae 
These Pills require no restraint of dict during 
their use, and are certain to prevent the disease 


attacking any vital part.--Sold by all C : 
‘Uuintin "“- '™ 
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[June 10, 1889, 


MATANZAS AND § ABAN 
\ (CUBA) RAILROAD SEyme AN ULLA 
LOAN OF £300,000, SEVEN PER cpyy| 
The HALF-YEARLY INTERFs a 
Bonds, due on the 15th tndtakt tate Parn aber 
and any succeeding day, at the Counti On that | 
Messrs J. Henry Schréder and Co. 145 pause of | 
street, between the hours of 10 and 3 o'clock. hall 
The Coupons must be lef t 
0) 


t for examinati 
clear days before applying for jon 
London, June 8th, 1882) "7 ment. | 








MATANZAS AND SABANILIA 
M (CUBA) ‘RAILROAD’ sEvny SA CULA 
LOAN OF £300,000 STERLING PER CENT. 


Notice is hereby given, that in carry; 
operation of the SINKING FUND of tha seem 
whereby £10,000 is to be provided annually for at | 
redemption of the Bonds, the following 100 Bo | 
of £100 each have been drawn by lot :— a 


1 274 793 957 1147° 1593 29 
13 294 819 1002 1182 1708 ot a 
53 331 856 1003 1217 1763 2907 o5%6 || 
54 532 858 1027 1251 1820 2319 ony || 
55 533 883 1051 1290 1822 9347 oxy | 
102 552 889 1054 1315 1867 2358 omy | 
131 568 890 1065 1412 1961 2499 oa || 
132 671 899 1066 1413 1962 2493 299% 
201 700 906 1118 1414 1972 2437 3093 | 
226 711 907 1121 1438 1984 245) 
239 723 932 1130 1467 2070 2459 
240 725 933 1145 1507 2148 2455 
264 780 954 1146 1562 2150 2456 
The holders are requested to present the sa 
payment on the 15th inst. at the Counting Saari 
Messrs J. Henry Schréder and Co., 145 Leadenkall| 





street, as all interest upon them will cease and deter. || 

mine from that day. 
The Bonds must_be left two clear days for 
examination, J. HENRY SCHRODER and 00, | 
London, June 8th, 1882. 

| 

} 

} 
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SOUTH OF AUSTRIA RAILWAY, 
COMPANY. 
NOTICE TO SHAREHOLDERS, 


Sharcholders are informed that in the Company's 
General Ordinary Meeting, which had been convened | 
for the 26th May, a sufficient number of shareholders | 
were not present, as required by Art. 28 of the | 
Statutes, to deliberate validly on Clause 5 in the | 
Order of the Day, namely, the concession of small 
branch lines ; and a fresh Meeting is called at Vienna, 
on Saturday, the lst July, at Ten in the morning, in 
the Engineers’ and Architects’ Hall, Eschenbachgasse, 


No. 9, in conformity with Art. 28 of the Statutes, 
By the terms of that Article the deliberations of | 


the General Meeting are only valid provided that) 
fifty shareholders are present, representing at least 
one-tenth of the number of shares. | 

| 


' 





ORDER OF THE DAY. 


(1) Authorisation to be accorded to the Board of) 
Directors in view of the concession of some small 
branches, 

(2) Appointment of a Director. a4 

By Art. 22 of the Statutes the General Meeting 
consists of all shareholders, proprietors of at least | 
shares, which must be deposited 14 days before the 
date of the Meeting at one of the following places:— | 
Paris—At the Company’s Share Office, 17 Rue Laflitte; 
Lyons—MM. P, Galline and Co., or MM. Veuve Pons | 

and Morin ; : 
Vienna—The Credit Bank, MM. de Rothschild, or the 

Company’s Share Office ; 
Pesth—The Hungarian Credit General Bank; 
Trieste—MM. Morpurgo and Parente; . 
Frankfort-on-Main—MM. M. A. de Rothschild and) 

Sons ; i 
Berlin—MM. §. Bleichroder ; 
Hamburg— MM. Le Behrens and Sons; 
London—MM. N. M. Rothschild and Sons; 
Milan—The Savings Bank ; 

Geneva—MM. Lombard Odier and Co. - 

A deposit ce: tificate and a card of admission will | 
be delivered in exchange for the shares — | 

Shareholders having a right to attend the Meeting 
may be represen:‘ed by another shareholder, himself | 
qualified to atte. ' 

In the latter care the proxy printed on the card ot 
admission must be signed by the proprietor. 
must be presented by the 26th June, 1582, at the latest, | 
at the Company’s Share Office. 

By Art. 25 of the Statutes same 
cannot hold more than ten votes in his owt 
nor more than twenty - his own Bry ; 7 
for or shareholders having a right to vote. 

re ee THE BOARD OF DIRECTORS. 


pEN INSULAR AND ORIENTAL) 


S,. N. COMPANY. 





| 
| 
| 
| 


i} 
the same shareholder 
» pame, | 
proxy | 


Under CONTRACT for HER MAJESTY'S MATI® | 
to INDIA, CHINA, and AUSTRALIA. 


Repucep Rates OF Passage Money. 


— 


| 
| 

sini 

SpEecIAL Return TICKETS. 
i} 








Departures for— : j 
BOMBAY, Weekly, , . | From Gravese® 
CALCUTTA, MADRAS, CEYLON, | Wednesda 

Fortnightly, 12.30 p.m. 
CHINA, STRAITS, JAPAN, nae 

Fortnightly, _., | From Brindis, | 
ADELAIDE, MELBOURNE, Monday- 








SYDNEY, Fortnightly, _ . eekly. 
GIBRALTAR, MALTA, EGYPT, ADEM, ¥ 
by each of the above departure nC and 
London Offices—122 Leadenhall strecet, #9 
25 Cockspur street. 
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